L oy =3
Xl 218 52
|l- I_ Iﬂ.:-" ]

3 —'||=|'_

I:Ir)-

E HER8(F)= 0] EXFAENS] EXCHAXIA &2

T ABES Z0HoH0] 4—=‘Q=£ =FofAS LI HES
n _Hﬂ E00 9QAIXN A|XHAk 2} H{AHEl A olf)
il |y WE Ol6t| EXHIES 6}L|7| HHEFLICY

L o == =

== 18 Eil: e

He = S k-

=X

O] EXtEYM = LDt CHY R 2|0F505 HAHEXFMEHAH HZ ] ofl CHet LH%% I AE LI ThakA, Ao THY
F2|Ot50S REIUE B Z ] 2ASHS Y] To| SEUDM E= 0] EXHEYME 0 EA|7] HRZLICH

e

1. FYEX| L BA AIBHIjC}O] T 2| 0F5 0 HAHE XFAIEH XY A2 t]
2. AL BE A2 E(F)
3. EOHZIAL 2} HOHRIAr =X

[ ZHOR S| ALOY] I:HI'IF XEM|TH LHE S FTHEXIIXt (www.shinhanfund.com)Q] QIE{LlIZ
H|O|X|& &15H0] FA|7| HFZHLICE ]

4. 5 J|1EY 2026 03¢ 18Y

5. ZAMTN THEEY 20264 04 03

6. RF(HE) ZHA EF X EXRMEQ 2S5 A(1022Y)

2B E= lESY)

7. BY(0h=)oI2H @O 712H 2R 2I2HS HEEX] OtL|sty A& BHE 4 USLICH

8. HYEXNSHNDN U E  [HEEXSEUDA]

AEHA O YatErA MIHEM - FER(BLY) BB AMAH — dart.fss.orkr
[EII.M ‘:‘1k1]
HIEA  28AELY) BXSAA AR — dart.fss.or.kr
MEEN : ZEEXAXHwww.shinhanfund.com) , HOHS|AL & SHR 2 SEXTE Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,

9. (PYEZ} EE NYEY )

X 0] EXHITAE B 010 JIXANY 5 YT HAE & YsLich

:L%-?-I%EP} EXEEMY J|HAFZO] T E= FHSIH= WS 2180 Uﬂ—f 1 3#9 It
XI§ B E= 5Q18HX| OFLI2HE |OI5HA7] HFETLICE EPH O] HYUEXS A2 "0IZ X
=0l —I‘?_* 2w s B gfe 2HUEIF2E FAEa £40] 2 "’* FACZ E

Xjofl S-S 715t0] =A|7] HIEHL|CE.




EXEZA A QL

10.

11.

12.

. O] AYEIVITY EXAUSE

 BEXHIEA SEU MR EXEEM E= 2H0|SXEEME YEA FSHAJ] HIELICE T,

ZHOIEXEABM O B FXNHEBM uBE 28 & USLICH

A Yot EXAFH R 2IAGS Fst, #Hste
EXEH0|L XS0 Mt §FUX| MST FXFEFE SHAY| HRELIC
E

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] HYED

= BEY2 YCH, 179 EXAH0| Dj2io = dHECk= 282 AUELICH

IR A oY, £I|STXM0IS £Xt 5 YUTXI| Y BHE SX/Ho|
Sj0j= SAMIML} EXETA Ei 2H0|EXEBN 22O| EXYYY HE

ORA 7] HHRLICE

mjo £ rdo

- WOiRIAE EXHE Y0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE T HE

EXZ-30 TIHY (T § TN elet A E BIPHQI YR TN LMY TIHRIA}
S HUEXSHA MK Z2F0]| OrRE FES OIXIX| &Lt

- AYEANSHES YURAV|TY 2E8H0| Dt £9/0] 278 = AXuEY

FOE OlaXEXHo| Oer 22 E|X] OlL5HH, 59| tleX2EXE HES
te 2% SoA HEEXNSHS lYsts 30 SHo= 22| disXt
Er o me 22X gaLC

. BRI BESHE a8 S2 AOASHH £XIXt Q52 5 AN YUENSAHS 1Y

oh= UL FOFY £ ABLIC

AL ST SIS A BHTAN SATOYSA2Tt XL D2 SISt

2Y30| M2 & UgLTH

- MY EF0l EX6k= HEEX|T 3R IMYEF JHXIE 2Fsh= 7|x4
x

o
= 50| o1} CIE HelE 2 o I o ¢t 5] 2 248 Y7L &

TR 24E U & YBLILL

FXAE =5 EE MY AFX|=0] = 01219 710l 3R AN Z=Fo) &2t Y
E o #E ZNZ0] m2t FXIXte] 58 BEI 2ME L oY 27HEXAS FHYE =7t
EE= MY AFXIF)Q AP A= 30| H0E 4 Aon], HIHRAE FXFXLL I E=
MEE HEX= H2lS AoH0] AR HEM =T E = 0199 =IIAt=E 27 =+ UASL
C}.

HLEXI|7It 4% F 1'30] USRS HYA0] 5094 OjFHAFE
HE)Q B2 2MEXIL 012 Xl XMUR280| ZESIHLL Yolsix] &
= AL, X A A RHE {85 &QISHA|Y7] HIEHL L ERF AR EHE
HIHREE SSENYS, HiiRA, HLEXGXF SHOIX0|A Zlsta o~
AL/

A= ¥ 0|F 67HEO| El= 20 0] FXHUELO] £Xfoh= ZEXHIERS =0
1592 020l FL0l= HEEX 2 H35x X H36x0 THE SRS ¢lo] M
EIAof P S St "UPHSEIGMEED 0| ZALEXME B Z®]" 9 XI5
XpAIEto = TRABILICE,




[EXHEEN Al

@ 29 FYE - OjH[ZAO0IEXEEM

]

2

T E TS0 2Dt A
X717l B
1717l 5 L Hey

X4 10H
oo

<

=]
==
=]
==

i ik i

of

L& S =Xt
kS AR
| DHORO]| 25t Abe

o o jo oY o A

R
o
n%.lQ

0x
o
*

I.

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 HUEIT| 70| WS U ST S0 et A
1. =X
2. = MY U HIHY
3. HYEAI79 284

H4E HYEXL | HEDAO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol ATt ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 8013ge|



<ZOIEXHEFAD Ad71&¢ : 2026.03.18

MPHIH2{CHY 22| OF50 5 AXMEXME M A ZE] [H==R= : EU138]
—— MOHGML 2(F )= 0] EXIAIEN EIt[HLI-ItL]-OI =2 0] Ol'U-I_II:_g Zorstod =0

] -. o -_ — E_?_E-é‘lmél-ltl‘
T T
+ == =l L - ]
' HYEXNSHES (22 ™| Ol 2oEX] e AuEEE0|0, O] EXtAER M2 U
n _Eﬂ FAO| F2 SASHE RETHIEIO| 2OEAS W Al HO4ZE H2Y 40| FAHs 2

EXUHG2 2 610f Tp4te] JHXIE SHAIZ|E AE SHZ YLTH Tt 22 &8 Y, 52

B T ye WP SoAEEIY 4T A, 0XE HSOILE 1Y, IMYEEXIAY, WA o B a1
=2 el o WS Ji5Y FAUF SN S0l U002 SXj0| 138 IS0 FA| B

S 2

ol S ghy|. okt AIE = B

QorgE L AISHIR{CH 2|0 505 ARERF AR ] o EXHIBMO| LIS 5 Sy
D QIgLICk Wbk XA R0 Resk 220l § YUEASAS Yot OFF0) SXITAE BHEX] HT6IN7| HiY

1. EX1=2x

O] EXFAE2 M B T 2 EXftots ZEXLMENS 25 HE W A[HE Ho4E X2 M40 Y=
ZE EXIHY O 2 610] XHtQ] JHKE SIHAIZ|& HE SHO 2 BhLCt.

2Lt 47|19 EXtEE{0] HIEA| EYEC= EF2 g, FREXIYXL, MEFYXL, THiRIAL & O] EXtAEND}
THAE oot YAMXIE B0 BEE & EXIEE 0| 242 EFGHK] OfL LICY.

2. EXpHEF

(1) 712 28H3f

1) O] EXRAERS EXRAMEIT|AS| (HREES HE Jtsd0] &1 7|¥IHKI7F HEIHE U RS S0 £t

Rpainia il AICHio] B E0] 2, CRvH A THRCHA(K-AHIT, Al 271K, HH0|Q, M2H, AT, K-2H, ZUE, W3z]

) T T /) - O) - 4d ) = A0

oA

_ L A 5)9| ¥yt £0|M 7|2 E EASD Bottom-up EIMA|E S0 HHHE 2M SAMO2 MHE ZS=0| FEE
SRAE Il Xi5H= XA DE XA 50% O|PHO.2 EXt6tN, 2L HE| T2 EXtsn £H0] EXHMEIHARS YT H0I2S

K 59| Q54 X0l EXfoHs ARSI 50% 01402 EXFYLICE
2) Ol EXFAIERS YOI H2HEIE S SO EXfool oD S SOl IS0 [2 £0J3 £ 0k REX}

AEfO| £XfoH IHEXFAEIO 2 A REXIAELS S ZAK0| 1f2} ]9 Fi AA0| 2YELCY,

J2iLt 47|19 £XTHEF 0] BIEA| S ECH: BEE gl&LICh
% 47] 718 &8 0| XiA[PH LIE-2 FXFEHME FZSIA|7| HFEHLICH.
* A ZX|4 : I1ZBP1HX|4*¥50% + KOSPIZ®Z*45% + 222|*5%
AE 4E 3 EX M2 HE, ME2 X X409 S| et 0] FAX|s~= HAE & ASLICH 0]Z 2 Hyst
HXtoj| ek HE S EXIXoH Al 2 olEJLICt
(2) o] EXtLEfO] EXtSHE REXFMENS EXFHMEF

REXIME HY 9 EXHEE LN
O] EXRAERE M 7Hs40] =10 J|(IHKI7F HEIHE @
YZ SOl EXFLIC AL T E0)| [haf, Chpt A Tj

O L =
ACHIH2{CHY D E|OFS AR EXME | Y (K-2H|XH, Al, 33IHK|, 0|2, g, Lhdxy, K- 509% Ojat
[F4]] AN, ZUE, MIZIZ 5)9f B £0|M 7|25 ZASHD oo

Bottom-up 2|MX|E ST HEHHUE 24 SHL= ME
S50 FXLCH

O] EXLE2 60% 0l4S =L M0l =XF2 A= LICH.
THo] EXRIET M2 FEJ0EEAM 52 /358 Xt 50% Ol
FXt510] 28 A= YLIC.

r

LT AEIH A 1S HEEX S
[XH2]

XL, SEY(ZYHEY), NYB(E =), FHS(FIMHUS), B7Y, 24

)




EXIX} HErsh= 1,0002t3] EXIA] EXIXP L HESHE
s9x 58 242 G (@)L U HIE (%) EXp7|12HE EES-HI8 oA (THY: M <)
= e T .. 5599 ZHA - - - - y
axz  32% mgoa Zox U 14 24 34 54 104
LFO|=1OH
PUpare I:II:I9|D_|
-r-r-u-|_'r|'
QIaIoI(AT 0.800% 0.8150 | 0.4200  0.7600 0.8150 163 249 | 338 529 1,078
O|LY
208 - o
Eéa}cg_f(’g) 32  1.1950  0.8000 1.1200 1.1950 122 248 | 379 657 1,446
LFO|=10OH
PUpare I:II:I9|D_|
-r-r-u-|_'r|'
2a101(Ae) 0.400% 0.6050 | 0.2100 @ 0.6000 0.6050 102 166 | 233 | 376 792
O|LY
¢¢EDI§;"' olo
EXjH|R <atol(Ce) 2lS | 0.7950 | 0.4000 | 0.7300 0.7950 81 166 | 254 | 441 | 983

(31) '1,0008H2 SXA| EXPPIF RESHE SXII2HE SIS A SXXI7} 1,088 SXUE 29 P EXII208 XEoH Hi
BHIS(BUALE + FHLHSMEX YYSAIT B4 BU)S JOIRLICL MHBUSLE L FHAHSS YFsID, 01922 2L
EXI5HE, A2 X182 5% 2 IPHOIRSLICE
(X2) 55 A18T 55 C1Y0| 22 EX/2 22 HH|80| Ax/sHE NTE o 23190] ZWEIE AHO|D ST Ao F1 C-eof 2
2 EXf2 A2 FH|S0| AKISHE NTES o 2131 80] ZWEHE AIFOIL 2IHE, B4 50| W0 mat Fard 2 gLt
(33) 47 57 +AZAS MU LIDX| S7 AU Lok EXHIYMS HDOHAT| BRILIC

AYEA| ] THAHQ SIHIBES SAMTM H2H 13. B U Sa20| BOL AR AN srRIUC
x g $EAE HAIBEXBAN BASHE SERY YYEX|T WA T
(36) & 24 HIZL 0 EXRUEO N XISE A0 JEHIS(REXIMEN B o EXFAIS0] REXHUE0] EXIT HISS OHEpt B8
THAIELC) 40} T|EHHISS TS TP UG AXH ABTYOR Lite0f AHSTLIC,

N
opt
T
1>
=
00
o
10
o
g
-
n

28 TO|22 siFAY §SLICH

O] EXHAIELO] SEHRIZL Of2f REXIAIEL| 2EXEQI D} LT,

* APHYR{CHRl 2|0k AR EXHAEH 4] (2026.02.28 1)

EEZXCIEI} | QW F A8
o codHT oW TAaE
ESRE (FU-ZAI) 28
g4 9 3
Jgex 28 289 284 N
A= AR HI1E #3229 HF1E A2
146.13 -
BEYt 1976 MURE% 19 6684 T, 727% 224 1HY
144.57
dS 1990 BMALSA 35 8434A” 70 T1%  134.9% 62.09% 39 1H
147.57
SAIS 1993 BMYAREY 31H 405694 70 69.6% 43708
(1) O] EXHAIEIS 282 FAEXR SRR, ZALE2E, FARE1HOIN HYIN, MAREHR I 2 0] YHEAD)|
79 2BIYNAY U SBAIM| [HE MAS HEGHE 28I ot "RAARSTEQI" S ML TEQIA0|
OfL! A=A YUEXP| o] EXF2X ol 282 Sof SIi! = 8HEI

= —
ot QS IR 4 Qhis XpAof CHot 2 8D
o

=
S UYL} 471289 BN 59 3L ZHEX2 LR, ZNS 8, ZNLSBIYL 12

s

(F2) 2ETRUH| 2|2 1tA 31 O|L{0)| 220 HEEX| 7L HH, LHEXYAO #2208 S2 Z8EAYY B
| O] X|(www.kofia.or.kr)ol| A &Q1eh 2~ QI&L|Ct.
(F3) SSUYEI | HEDZ 2AE2 o HEEXNYII 2T 5 S MTEXY| 19 HA284M0|H, sie 28

HEQ9 FF2E88M= g YAt 22712t 5 8¢ Y& 0Lt
(R4)28ZAZHEA'E s 28 ME0IZ0| T FTEX |72 280 J|7t2 B

oo o oL HeT = O L [
(35) 19 K| M A ZXERLEO| EXHIEN B FEXIUEIS J|EC 2 LPERILICH




Extat

QoIAY

* MOHH| A E 2| RITH | SR R EXHIEH X 2] (2026.02.28 TxY)

P SEYYER|T HBZ 298 e
=eee (Fu-2%) =8
LI ST Rl
ygex 28 289 2SN EPY
AT AR HFid HZ2d HZ1E HEW
URE 1973 MASBY | SOH 2842598 07% 338% . 4o, 191278
YX| 1983 BMlegd 510§ 19,9462 07% 338% . 7 15834
(1) O] EXAES] 2828 HAEEAHLSEEY, MALSIY0IN HEdiD], MALBHR0I='S 0| HYEXT|72| 282

AHEH 9 28Z 10| i MRS HESs RETEQUHS Yolh, "EHALETEAH"2 *j"'
FYEXT|7 EXFEA B 2842 S0 SUTH IYS O1E & A= X0l Tiet 28/THE 7
71289 BN 59 4L MEUEXNRE2EH, HAEUSE3EU OHE 28Y 2L JHsYLICK

(F2) LETRH| 22 1tA 31 O|L{0)| 220 HEEXV| 7L HH, LAEXYAO 20t 2018 52 Z8EAYY &
1| O] X|(www.kofia.or.kr)Ol A &Q1ek 2~ QI&L|Ct.

(F3) STTUYEI | O £AE2 iy HEEXLII 253 5
TR0 A28 oy I 277|125 280 JtE QJOIYL|C
(F4)'2E8ZHEL = oY 2ETEHO0| I YYEXV|LE 2807
(F5) 219 £X] £H8 A EXFYRZO| EXFAEIS] BAQ REXRMERS J|ZEO 2 MHfL|

0

ri

reo

YUEXS AL (SR 0] T2 HULX| o ANHYYEOR SXAT 0| 40| YR £ 9lons

EXH0) M5 7/6t0] 17| HIZLICE

AL EXITA JIMAYO| I Ei FYOITHE 22 AL 1 A JHIE BE = 5
QISHX| OHLIEHE ROI8HAI7] HIRLICE.

- OIEXFAT A KL KP4 LIS O| BROHY HQ, EXFETA 0| DES QAOINH Hotol YUEXSH Y
O|HMIX| W E St L] A 1SEA| 7| HEZFL|CE.

- OIEXF LA SRAUIM TAGMUINX 7MY 5 Y0t HBE £ o0, LY PUENSAQ I
S HAWYY OIFOIE HFT 2 YBLICE

-0 YEEAP| RO EXNAYSE U Mot EXXQY0N Thet JIMAIYS 1ok, Hot EXFOILL EX
Aol Zeror 4EOIX NEV EXIZHS 5HAI7] LI,

- Aol £I|STXM0I0 X S TREXI| T BRE EXIIU0) Totols SAUTNCL EXHEY
X EE ZHOIEXEYA 22| EXIY HEZ ATOH| 7| HIRILIC

-BBNIN, EXUBAY TIE EXHAO GE EXEY EE YUSEE HEX
Ch. E9F 310] £XUNO| FRHOLE AECH BFL gL,

- YEEXPIRI A T 110] FYSIRSOE HHAO| 50242 DTHAFRHEE) 3L BMEXT} 014
28Xl T2 80| LESIALL YOSHX| B 2 YO, FXf N AFREE OIS QoI 6jA|7| H2HH A2
BE sigoies FSEXYY, BN, X2 8AF SHOIXIONA Sorer 2 SlerLiCh

- 21 HHY 0|3 674HO| El= Hoj 0] £XHUE[0] EXfoRs REXHMELS fiEeI0] 1504 TRkl FL0l=
YUEXFF A35E U H36Z0] ME 20|XH52) 810] MEPHS} BHE Sof0] “UpHBRESMEE 0P
SAREXE A Y] 0 IPEXFHELO S YL},

X £TPEQ EXIN QOAYS EXHITN EXZFA QNG oY & FT HRLICH

I 0$ o

i
re
rin
n
rr
HT
02
rlo
)
o>
-

g EXYHO 22 LS
O] EXHAES =S BFOLR| QLT M2t EXI=0| M EX A0 A4 9ol =

qrm 4 opgy NS0 EXHZUO] £ LjX| 20| B FFO2 EXXDL LD, LRSI HA
SESTE A S ol YAXIE EXAM0) CHot0 2S XIX| OFLIYILICL E3t, 0f EXHIS @ XtEY

o 2t BT LT

SXIHY S LAYAF BLHY, H2YY, UG et U AT MY S 234Y S|

oo OI92 218 EXIThY S0 Jt2state Xahy 4 900, ol SXRIEe Jtxjstt 0 2

=9 0|01 x|l FLIT.

O] EXHIELS oY S NF HHQ 1ot Ei 018 ¥S 5 HAZHXIES Huo) 2t

SXFAIES TSl ThRIok O =S ELIC

2| JHS 0[x120] oloh ZHELIC UHHHO 2 O|XB0] oF2otEl AAIFH M50 ot

O[XHE HEO| XHZ0|SO| LAISHT O|THBO] 450HH THEAMO| SABILICL 2P S BIIIEX| ot

N oI

MEYY X U1 S=0| HE=sts Z201= NTAY [t &4 EE 0|S0| W & YLtk E3t
A FHERD|I L0 B2 ol AYE HT 2 YBLIC,
TNE  THYES M2 U302 O ZHIF IHs ot XA TR HIK)E Qletor 7| AXtof



5 XY F2 L8

X H EXsHe Z201 HI5H0] =2 A0 ==E|0] }SLICE
siX|0F2

0.

nopgme] O IIEXIISI0| £Xeis REXINES SXpHE U 280l TTi0| W2t 58 40| 0]20f%]
T D2 WA|DE9 9F 18 U B HISTH X0[7} e & JALICH

12| JHs Y ° - °
samx ey O HEIIE0| £Xfohs REXNER 2 8X2t0 Tj2} FAUZ0| X IRSYLICT. Lk
oT T e}
ouy | OE S4WR0| O waviiol HZYE BINEES I AHE SOR Kol 3431 Y4
o 4 94T 012 QI8t0] JHHot2tZ0| FHo| AThE 4 ABLICL

l
% J|E} C}2 EXF-O] Pt A2 EXFEYME FILSEA| 7] HEZFLICH.
7L 17 A O] F: H2Q ALY (D+H1)9) 7|&7HHE HE
LE. 17A] 0 = H3EAY (D+2)Q J7|&71HE NEg

7L 17A] O1: XN3GUYU(D+2)9] 7|&7HH L2 H4HLY(D+3)0ll XI5
LE 17A] B Z: H4GHL(D+3)9] 71271H 22 M5 Y(D+4)0ll XIS

o4
HA

ajo

0| BT JIFI12S 1 HHA| YT ALE EXIAE| IHBAON SIS
Y S XY 3US YWY 2USH FAAE LI0f 1,000 B 4455101 0|2 ST
XF2[PER] HAFELIC

DO DAL FH, HETEXAXH www.shinhanfund.com ), EHOiZ|A}, P2 285X 3|(

2 A=A : _
R www.kofia.or.kr )QIE{SI=Z 1| 0] X]|

S s X2 RE] Aot O|X}, BiY S FEX (s34 THOHXH] ZF) S ApM2S0] THoH0] A=A
SN ! Q1 15.4%)2 BEHLICE 0]2{Pt 252 JQl9] ¢i7t S 8AS(0|XY, HiFA5)0| 2Tt 3 0[5! &
R0z 22|2H FHYSZ GMARIF SASL, A2 F8AS(0IX, HigAS)0] 248 212 Xu5t= FR00=
Y2 ASS TSI HALENEE SN LT

EXHZHZ] MH(EZHF VE 7 +AS AL 6IT)
O] FXME2 EXNOg +3 Al &H M| T2t MsS SO gLICh TEkM Qe SXRUE FXF A2 kM et
= JOITH ME0| HEELICH XtMet LHE2 FXE B M E F1IoHA7] HIELICH

HIHEAZE JHAXIO) CHE BM(BIH S BF +AS AT 6HF)

O] EXIUE2 ASHEAE £ SN T Al 23 M| Tt MaS 2o ELICh mEp Lk SXFUE
FXF A9 M2k F01RE ME0] HEELICH XtMT LHE2 FAEEME FISHA| 7] BHEHLITH.

X g7 EXtAS0 CHEE DEMILEE B 2 =2 Xofl THEE atM|= FR 8, X9 MRH2| X9 SOl Tt HabE
=+ A&ULE 2282, 2XH= EXRUE| THEE £XI2 QT g JZo| TSt =A™ E7teL @olsh= 20| &
&LICk

X MHIS|=0] HEEE 0= WAl LIE0] Het & 4~ A2 Aofl CHEE XhAF LHE2 FXFEEME H Gk
7| HFELICE

E

[ =l

YELAI A HSH, QOHFZE0 AT A2 FXHE B H4R 1 ULENAX0| AP AL S H16HA
=

[=]

EEREE

Ol YYEI|TE FEY YYEIDIAYLICL YYET |70 SRE HIISSE HA-FHZE-7|E BHE
S40) W2} 3EE TEEY, HYEXT|IT SR HHEXQ! X0l CFEH} 24U

E&(Class) SR &8




a
a

[EXS A THRIAIEO) B4 E0F YAl HRES B BHHEAT} B4 2015 7Y
12O YTHHOR W MHEDE SHS0| THH2LE01H7TE(C1)T LXSH= A
241120 ZIHEl= AIHLICE. T2k 2118 OjF0| N F Bijda20jET
2Ot £ FHISS XEoHH HiE YEEXT|TALIC,

E

e}
-

—_
\_/

¢y

m

O

anpox SUSASH HOPAEO| BOEOL AN FPES W, WD BOAR0/Y7
*E T T T

(C1) HEEI| L SR 2 W MY FLIC

ogm ogrot
i
_|

b

JUESH 1Y Ei ORAITO LA FTEE BOISSRE 9 Ut =) Bof
SHEUE SLSUAYRI)E STHOS ) MEsl0R SHIB0 UL S U 9
S Ne of 21 80| ddeie AALIC HRH 2118 OOl B0lY 39 ol
ENHYAEC SR SHISS XY 2 U YYD RYLICE

THOR®|ALS] 2210 2 1LH:||1_._|'|: ZSIEX| 2 QIO 2 THIf &= XTEXD| >
221l(e) ECh Tii242 N HOHESIE M FYEXY|FRALICH CHE, HOHRALZEE HEe
EXS A EMH|I A= RSEX] S&LIC

QIIOIM (T YAl A7)0 2 BHIfE|= RTEX})| L2 221910 2 THj 5= RIgHEX
B @ zmalel J|EC HijssE B PRSI E2 HYEXT|LULICH T HRAFZRE] EE o

3= £XHAQ 3 AEAHIA HZELIC
XL Are] BEHOMEZ MO 22 2US Qs RE S U2 ZHAS FFo}, A
SElOIAT XEES JIEC2 NES LE 2 UGS SLOIMIAILHS E510] BOjES BT
@ 7=, 2 SRl Fgto Sl BaAA Xe)RC} BilE4T) e BRI
YL
olerm  SSME H20ZO3 3 AEMBAIBE HAOZ20] [HE HIHEHZE Sof 0HA0) 7t

ST UEEA YL

TEXEEZOEYH| MHE EXHF A IHAEXAZHIRP)E Sl 0H0] 750 T

O] EXHHIES| OHEXN 282 Aot0] YYFXYA, HBEXEXS HE=82 A SOl UiYY

1O THAE )
AR S merexp oL

(RS 2A| FE ohLy]

0 SEMIN: SBLEY MBS AA|AE(dart.fss.or.kr)

.I

® EXtAYA: 282=Y MAFZAIA A (dart.fss.or.kr), F22SEXIH Y (kofia.or.kr), REHEXIX}
(www.shinhanfund.com) % ZtO{ ¥ At ZH[O]X|

® FIIEDM(YYETN, BLME): 2ELESY S OIX|(www.fss.or.kr) X P2 S EEXTH | MG AAAH
(dis.kofia.or.kr)

O JMR2EHE TN PHRZ28EXE T M3 A A A (dis.kofia.or.kr) & FEEXAX ZH 0] X|(www.shinhanfund.com)

O 2 A|ZA: PRI SEXH Y| MIZAA| A (dis.kofia.or.kr) & RETEXAXL 2T 0] X|(www.shinhanfund.com)




M1 28 E= OiE0] 20 v
1. YR B

BY(58) GRF SR YL HEE

ASHI| 2| CHl F 2| Of5 0S5 HAFEXAE Yo EU138

AABMA-QTaOIESAT) EU139

AAZMA-2a10I(F2A-€) EU140

242017 7-2Ta0IFFC1) EUT41

A A 20| E2-2201(FEC-e) EU142

22 E0/57-QTalol oI HESCp) EU144

22 20)FL-22101- )11 EEC-pe) EU145

24 E0E7-@Telel- ENeERCr) EU146
A A B []X|L-2710I-E| X6 (ZEC-re EU147
+4E0H7-9Telol- IO THESC-s) EU143
AAZTH-OFI0IATH(SES) EU259
£4E0/37- 220l BIRIN(F RSP EU260
A X B[|XIA-L28}0 A H-E|X| X2 (ZE2S-R EU261

2. HHEI| 7 7 W HEY
7t SEiE B BXRUE
L} 28XHIE 37 SEB(ZYHAY)
C. JHS S HAS 12 : (oY} THs et £XHUE)
gk FFY- Y T8  FIFY(EFEIE Xtg 20| st EXHIE)
ar. S+FEY :
- ZRIB(TOES2 X0|2 QI5t0] J|&IHH0] L= AL Hije20t THE o SRS TSRS LYt B4t
HE)
- BXFY(REXpUE O] Yo WLEANSAS HESHe 72 SR
Hf. DHESSEASBHSHE : X (SIS EUS)
Z1) WYX 70] 57 Y GEHOI = 27610 SXCHLS Of2{7EK| CHYDH XK £XHE 4 AT, XPAIPH EXIHAS H2R0| L8 5 "SXITHY
"o "EXHHRES A ISHAI 7] HERLICE
Z2) ¥ MEATI IZEAYU0 Ho HUES o0 0feh "w"0l2t X FLIC

EI X429
3. 2HoI8=
O] EXMMER2 10XAHA] B2 JtsotH, 12 (12=19, HEZYY 7|F) BHel2 ZHYLITL 287122 FalXIX ¢
ULOZ A& BHO| JtsHLIC
1) 2Y(B)E 30| YA Ofotel Z2 0] YYEXZ A MHO| HAEHL ofX| 4 UCH= FOJ F2I510] FA17] HIZLICE
2) BY(TO) OIYFA0| OIS 4 UM, 0] F2 BHIHIA U WY EXAL2| FHO|XIS Sof SAIELICE

4. 22 |8 A Ext
(1) BF2|2t: BFI|2HS FoHX] OPLISED & BRI & YLICE
(2) 2EEA : THIB|AL E-X[H

1) BEEA0| P XLATH LR 2 TTEXIXHwww.shinhanfund.com)2l QIE{SIZ 0| X|E & 1510 3 A|7| HEEFLICY.

|
Z22) BE(OHYY) W % LHOfl CHYE XhMITH LHE-2 HI220 11, - 20l ! M2t7| &S FSHA| 7] HEZfLICH
5. Qla-0f 20t At

6. &g 3 O{OHO|| 2ot AP



10



22 HLEXI[0] STt Ar

1. HREXI7 3y

YEUEH) PEESENHY HEAC
AIDHIHR{CH A 2| 0t5 0 HAHE X B E Y] EU138
AABMA-QTBIOIEEAT) EU139
2B HH-22RI(ZFA€) EU140
£4201T-2T2IRI(FECH) EUT4T
44 R0/E7-221(ERCe) EUT42
AAE01HT-2T2RI-IHINZ(FZECp) EU144
S4B 0IET-22t-HANZ(ZFC-pe) EU145
22 B0EF-2T2RI-E|HAB(ZECT) EU146
24201Y7-22t-EXAZ(ZFCre) EUT47
2320HF-2T2LQ- T QI AHERC-s) EUT43
S2BEA-LAQIATH(EFS) EU259
22 201HT-22HIAH-IHAHZHEFS-P) EU260
22BO0ET-LAUAH-ERHHEFSR) EU261
2. FYEX| 2| o1y
WA Y W A
2026.00.00 HE 23018
F1)E7) YYEA| 7O P2 A A& HYUS TAHSH0] A2 5 S| LHES 7IMSt U LICE

3. FREXI| 70| MEFAIIRE
O EXFMERS HE 0| MEMHOP|ZHS HotK| 94 YALITE NEDHOPIZHE YEH oz £t
L 2402 2oix}o| X{27|2H EE 3P| 59 OJ0|9 TE & YALITH
(1) B3 B MEAY LT Z200= ZHIE sHAHSHX)EI ALY, AFHo| o =xtoll et Qo= siXI(BH4H) 2 £ A LICH ThMTH A2 H|
559 g & "HYFEXI|7O siX|of Bot Arg"S FHSHAZ| HHELICE

4. YEHEX At

r=
|m

ol 247|242 olnjst

YA HEHRS(F)

MEA| YSZ T QMLTHE 96, TPELY 23~265
(CHEXY}: 02-767-5777, ZL|0|X| : www.shinhanfund.com)

1) YUEXAXIO THEE RPMTE A2 H429] LHE & "R EXHAXI0| 2 AFY"S H1SHAID] HEZHLICH

O] EXHIE S 2EHEAUHS Of2 REXUES 2ETHEAHa 25 LICH



[Sly it o

* DRI A 2|01 S AR EXFMEF

o oo SEYYUER|T OET 298 )
T—oLo 2
(FLH-Z=4%) 28
M | Ay g ZE
gex g8 289 =EA EES
i e ESEIE IR
1976 | MAUREH 1974 6,684AUH |146.13%| 72.70% | 134.90% | 62.09% | 224 174&
©® Q2872 0y
- Mot At
- ORI Y] SN A 22E| (04.02-07.05)
- HAXAR ] T2 R XA 228 (07.06-11.07)
BEY | - 0| REXE FALREH (11.08-14.08)
- AIDBNPLI2|HIXHAH 8 OHE| 2.2 24 MEH(14.09-19.07)
- AIBBNPLI2|HIAHAL 8 YuiE 2 24 H(19.07-20.01)
- ASBNPII2[HIX AR 8 LI 8MIE ME{Z(20.01-21.01)

- ABHIHALR 2 AT 2 MIE| MIE{EH21.01-24.10)
- MBI 2 RAETIL 2 HHEXH)4 10-31H)

Lo T T oOT-T =—_T O

1990 —‘?'——'1%'—8—%91 3570 | 8,434 144.57%| 71.00% |134.90%| 62.09% | 39 17HE

| = University of Ill|n0|s Urbana-Champaign 2|2t
AotE | - USBNPIIElRINE S HaSSME(1804~19.01)
- *._IIEBNPErEIHrIrtPS% 2HYEY=5(19.01~21.12)
- MBEXpAR 2 AR 2AMIE|(22.01 ~24.10)

_ NS S RAETISREE (24,11 ~Vixf)

O T 1T —ToT—T
1993 | B™olegol | 3171 | 4,056 [147.57% 69.60% |134.90%| 62.09% | 44 7IH¥
®Z2 2834 Y0y
ralo | DB JHEuSY, 2SO Ol
UNZ | - 7122 W 2| MA|ME] EXFRZFE (19.11-21.06)
- NBHHAN S QT SME|(21.06-21.09)
- AP 8 A2 22E](21.09-24.10)
- AR E FUETREEE FALE1H (24.11-3X)
(F1)0l SAES 282 RURBTE, SN2 828, U2 RToN B, WIS LTEI0IZ' S 0| UELI| L &
SOAZE 3 2BA| (Y MelS RESe 28TR0IS Bt MR SRS MAPBHR/0| Ol H2M T
UEXP| LY EXFRE B 22T S0 FIHP B O1A & QU XHitof Lt 22T J1Xl 28HEQlHg WYL 47|28
A BN 52 AR FALLR1H, FALR2E, FAENSREBI 12 2899 28 JHsYL|CE
(32) 28T21o| A 247 3 O|LH0) 2B YUEXPI| O] WA, YUEXYAS] F2ot 28 52 FEXNYY ZHO|X|

(www.kofia.or.kr)ol A &l & QI&LICH

(F3) SSEYEXY|H 9_4%?& FUE2 MY HYEXNAINIL R0 Y 2 HYEXI| 7Y BF2E8-400|0, ol 2EHE0H
o BR28M e oY A 2RI E 280 HutE Q0 L|C
(F4)'28ZHHEL E Y REHEQIH0| A ’é."’*EIUI-_rLS 280 J|7tE B gitot J|ZHILICE

(F5) A %] Y A EXrE A0 EXFUEN] ZL REXIMENS J|E2 2 YTILICY.

* MOHH A E I REH) | S EEXLEAH 3]

o Q6% SEZXIGIET}I) | AEA 200 i
Mo o ro LS (%LH—IH-?__I%) 1;;__93_
- o i 2 o &84
Chi - 289 28k RN

RS = X214 ‘ e R ‘ PO




5974 \28,42504%\ 0.70% | 3.38%

0.94% \ 3.25% \ 194 1271

Z 30| AE] (01.09-06.04)

H2L2El (06.04-08.05)
M | KDBAL XA S 2El(08.05-12.07)
AT MRS MEHR2LE (12.07-14.01)
ASIBNPIIZ | HIXHM 28 A ELE 18 EIE (14.01-18.07)
MUBNPIZ[HIXAM R 2 I EEXRE2HE 28 (18.07-21.01)
MOIXAR 8 MAEXL2SE2E EHE(21.01-3X)

ToT—T =—T O

00
Ho

1083 | BMA2EA | 5174 [19,946Y4& | 0.70% | 3.38% | 0.94% | 3.25% | 1597 34

T T oo X =
N R
o= " ocooo=—o IH_I‘—S—%%_‘?_ 'B'II'E! (1 0.12-1 302)
- SYYYEY M-8R E EEAFE (13.03-19.07)
- ASIBNPIIZHIXIAFS 8 XH(E%%?:E! (1) 9.07-21.01)
- AP E MERE3E (21.01-2XY
(3:1) 0] EXHAIELS] 282 HUSB3E, MASAS SELTU M LTSI, MASSHR20I2'S 0| HYEXI| 7 2EONZE X
S ST ot MRS HESH S SHBOIS Wstny, "HASSHDOIR 2 M2 @M Dol oLl X2 N HYEXII| 70 £
T2 U SEHEF Sof ST YD 014 4 Q= T [t LSS JHK @BHLI2S WHLICL 47128 £XAl 59| 3

A

T

2 MERLE3E, MEEXSE2EIL OHE 2899 28& JtsYLIC
(F2) RETEUHO| 22 1tA 34 O|L{0f| 220 HEEX| LY B, DHEXY M A2 208 S22 F8EXYY ZHO|X|
(www.kofia.or.kr)oi|A] Zo1gh 2 QU&LICE

(F3) STTUYEI | AT £2E2 die HYEXNYRI 253 S 9 YUYEX| 1o FH2E88n0|0, siy 28ME0H
Ol B84t oY A 22|12t 280 YatE olo|gLCt.

(F4)'28ZHHELX E oY 2E8TEQ0| A YYEXDV|LE 280 7|2tS BE A J|ZhiLCh

(F5) A %] Y A EXrE A0 EXFUEN] ZL REXIMELS J|FE0 2 YRILICY.

X 283U YYEII|F F YAELIH AFHE YYEXI|T (2026.02.28. )
EE 20 2872(%g)
aorE 2 1.49
2rAl2 1 1.46
AT 1 1.46

BHxele8o =& 7|zt
o|22t 2018.07 ~ 2025.11
HhA|2 2025.02 ~ ®ixy
aots 2025.11 ~ iy
Z1) 212 31929 2BHEQI WHLHAYLIC
* MOHHAE Y SICH | SRR EXMEHAH 2]
HHel2 8N =8 7|2t
512N 2020.07 ~ 2023.08
SPSE 2023.08 ~ vixy
Z1) 212 30210 28R WL AYLIL.

6. HYEAPI| 7O 7Z




b HUEXI|FO BF U HE : RAE, SEY(EEUHEY), NEB(FERUIES), FHE(FHHU7ES), 3FE, =X

-
Z) ZEXI| RO £ARX 5 FQ AL 9. HYEII| O EXPHEL e Bl QX" S ASHA|J| HEEFLICE

N PECEREELS G EEN

AT AE I R | S L EXLEH AN 2]

=T

v

AP 2{CH A 2| 0F50 5 HAHE X B M B2 T

v
Aot Tt R 2[0t50 5 EXEX N EH M A Y] (B FRAT)
(S42MH%-01at0l)
AISHIH 2T A 2|0t50 8 HAEXHMNEN X EZ S (ZEFA-€)
(S+EMH-2212)
Aot CHA 2 2|0t50 5 EXHEXHNEH M BEE Y] (B FC1)
(201" A-2Z2}Q1)
AISHIH2{CHI A 2|0t50 8 HRHEXHMNEH X HZ ] (B FC-e)
(&2E201E7-2212)
AOHI2{CHRI B 2|0F505 AR XM EH X A E (SR C-p)
(£2E201g7-2m2[0-710IxE)
Aotz Ct 2 2[0t505 EXHEX RN EH M AEEZ ] (B FC-pe)
(&420/Y7-22H-4IeE
Aot 2{CH A2 2|0t 505 AR XHIEH M A Z ] (B FCr)
(AAEDPU_—TL QIFIQI-E| X |o|_:|:L)
Aotnfe{Ctl A 2[0t508 EXIEXHMEH M EZ S| (B FC-re)
(AAEDIII__I.L QE|-O| _I_IIIO )

APH LY T 2| OS50S ERE XM E B ZE](ZFRC-s)
(222 0|HP-2Z2H01- TS XA y

)
AeHTR{Che 32| 0F5 0 ARE R EH A HEH| (B ES)
(+42T-221014H)

~—

AIPHIRC 22| 0505 MAFE AR A (B ESP)
(4201FT-22IAT-TH0I%)
P 22| 0505 ARE XM EH M AER] (B ESR)
(42072214 T-EHN)

L. ER7Y 1=
O FXLIE2 HOHE 2| XJO0|2 Q1510 7|Z7HH0| CHE{Lt Hili++~Z7t THE 02 SF/S ’é!‘".:.*—.—xf%;”% 2Yol=
SRY YRR EMN O EXUEO] ER0t SR HUFEASH2 Ofiet 20 XpMTH 2 S E00 DA
g2 13. B4 8l 2220 TP AFYS HO0HA|7| HEEILICE

(1) 3FE T1UxtZH0f et Abd

SR JteiRr

SBMH-QHAOIAT) | EXENH HITHRLS

LEMH-22101A-€) | BOHLIAL SO| HBoHs FXITHH (On-line)E S 22452 HEX

2420ET-2T2AQICT) | EXNZ HNELS

o oM

tOHKI(On-line) & St £2ASH FEX}

) “HJHJJ)% O] X836
O-RA-2IQI-JHRI | AS MM X2022]3
=(C-p) %M Xt

e
al
ES

Hx
L AS MY A H40x220] HE AZH=AHZE S5t0] 7t




Ao EOET-2e0I I | £S5 HE H20Z 93 U ASHY AW H40E220] T1E HANAAZE 56101 I
(C-pe) 2ot Xt2A HOFEIXt 50| MBS BAUH(On-line}8 S3 A5 HEX
A A S [|XISl-O T 2}O |- E|X|Of
FARUBTETHEEAY aanen oy gol HyE L NS X1
a
A4EOET-2o0-ENNE | 2EXENOEY 9 Hua W NS X202 M BofelA 50| M)
(C-re) = BAHH(On-line)S % +0152 H=X
A4B0ET-0mee- TR | O] SXHIEI| QY SBE Yoi0l st WUSIIL, WS TTtel A SIS
LHC-s) SINES
X2 BAS) BETUMSZ N Y 2BS ool DE B2 S B JYAE o)
SABTH-SAAAH(S) | T, HUY IEE JIEO2 HES LF U MG SAUTNALS So10] JHst
=Xt
HHEB IO BETIHIIRNO Y 238 901 2E B2 S BH FALE HI0H
A4E0RT-2EATY | 1, D X|EE J|E0E HES k2 X HSE SAABIAAHS So10] Jjele
AZ(s-P) SX1X[0|D, ASHIE H20%23 X ASME AN HA0Z 0| [E HHAAT
£ So/01 JHUet Xt
DS XE|RIZ 0] E R AF OIE|XIXfZ O 2 M KA R DETHHALD 2 MO
FH20FT-LRAASH-EY | ﬁ;i e s o8 JEHE ey
Al ool RE B2 S el BUAS HIoID, HDH XES IIF02 4ES =
i 2 3 et SEIOIBIIAIAHE S101 Jtelet £XiR}

(2) 3RY WEEII R £
0| FYEIDIRE BRY WYUSIDIZYULL YYEX| 70| FRE T
A

D2 RTEA-THNZ 27 e BESS0|
ot JEe BB, PRI B Rl THE A9l MOl C18T 2L

Z2(Class) ESEXY| Lo EF

USRS HYAIFO) TSR0t YA HRES B BT B4 2015 2E(C1)2
S42M [T STHROE SOl MIEIDR SH/80| BOIASZ0ERS(C1)T LX/SHE NFES o 2641 20)

A |ZEEE NEAUTH T2 2418 OfH0) oY F9 Bj+20187Y(C1)E e FHI8
Xjgop S YRR TLIC,

J

O | e SEXSE SOHAHO| T2 200 LA Y& B, TR0 Hija20187Y(C1) &

411
1¢

< A ruI 0
d-

22| N UEXIRECYUHOE W MEELC,
HUSXSH Y Ea BUATO YA BREIS BIjSL2E gl Urot Tl BT} BOjLtEM
3201 AR HOROS oy HHEID2 SUB0) BUjLLSHBAN SN NTE

AT 2901 20| Pl AHYLICE T2EM 2118 OfFO| $HY 2 BA B MAY(AN)LC e
£H82 NEY 2 U WUEXI|PYLCL

Tl A0l 210G OS BHIEIS TREXP|RE QE2l0l0 2 BIfEls FRHE7| FECt B
22191(e) |Ij442 U BT MV YLEX| TYLICE CH, B2 EE Heo| EXAS Y A4
JHIAS RBEIX] YALICE

©ZalolHGEA £ 7)02 HIfs HUSXDIP2 22102 Hofs YURK|PELt

o
Eal | omajol | mUpASE X BojRAvHES FREXITLILC TR, HUiRAERE BEo XS U M
o= JHI 22} HBEILCE
onjols FHIEBAS BSTONHLZA0| S 2US s} 22 S el JAAS oL, HBx N ES
THy J/ESE 4ES = Ul s SBOIBIAIL B S10] Bojss YYSID|TR, e 22
¥ ADIURIZO H9H0] QU S2A HQEC B R AT RS HYEX| RYLIC
Sl | ofolorm SSHIE H20Z0/3 U AS MUY HA0ZO20) T2 HFHAATE Eoh 10| TP Ty

X1 LCh

15




griora | SEXNENSOEY M2 BHG SUNRIHA(RPIS Soi 00l IHst YYEXTI7Y
g S ] LIEI'-
|E}
nonpar O FARIEO OPEY 288 isto] HYEUKL, HYEXIYRS| A ES S 50| HiYste &
TS eE | Lt
=T [=] .

Ct 2X1Y X

XITIE

O] EEXI| = HX23320] 2Pt 2XtH ZTEXT|EE2AM 0] EXFMENO| EXtoH= REXMER2 Of2iet Z2&L
C}.
[O] E=XtAIERO] EEX[SHE REXIMENO] ot Aret]
DEXIAMEY FQETXIHS U M=
t'EHﬂl_EﬂaﬂE'EP?l% ~oe =
EX=H O] EEX| 7= 2L MHAHS B AEH XM94x M2 M4ZH M 8
St = EXHY IO 2 610] 422 FH6te AS SHO 2 DL
FQEXHES - O] EXRMENR 60% O] &2 =L XA EXrE A ZUL|CH XHo] EXHA
EUR iR EITjAE SEH0Z BN 5 54 XAt EX16H0] 28T ALt
Aot Ct A 2|05 &
DEXPAEHRA] FQEXIH =LA 60% O| & EXt
—TA=H T
EX=N O] EXRAES 2 FAS ¥ A|EH X94E H2Y M4B 0 F85t=
E EXHAC 2 610] XA JHK|E SHAIZ = AS SO = DLt
FQEXHEF - 0] EXRMERE 4 70l =1 J7[¥7HK7E XM EotE LF: S0l §E
EUR e ] XrefLICt. AlCHE] tEOﬂ w2, Chot Aed mH2{CH (K-AH|XH, Al, £F7t
X[, HFO| R, XI=HA, AMATY, K-ZN, EHE, N2 2|H 5)9 Bt 2004
7|25 ZASHD Bottom-up 2|MAIS S¢ HOHE 24 SHO= ME
= =50 EXrL .

7. YEHEX |1 EXEH
O] EXtAER2 [P X FA0| 22 T

x T —|01| T=T
EXHELZ 510 Xpute] THKE SUAIZI=

ofm ot

8. T2 EXid
Jt. EXiH

XITHE
=T

Xfote REXIMELS] 205G
L HO
— A=

gLt &719 BXIEH0| HEA| FEEC= 282 gl

EXIUXI= EXFAERYAS CH2 9] EIl-[HAF(EII-[HAI-

Y AYE MO4E M2 M40 gdts &

Sx0o2 P,

O, ZYEXIAR}, LEFEXL, TORIAL S O] FXtelEfat HHE

GAXE BEXHEES 2 = EASHO| BE2 EFOIA| OtL BT

3 HHEAZE H4Z0 I Z20] Thsios 1 S0 24
2 4 QOILF EAS0(0F Y 2Pt MAS A [t HASSE AL oY A2IS TYVICE ofet 2T N £X o
2 28YLICk
EXIHIE (%)
Xt 9 (EXHIE za g
B ThH)
USRS 50% 0|2t | ASHHRICt) R 2l0IS AR SR FA]0 £05
1. BRSNS 50% 0y | ATHHIAEIRSED|SARETAE MBS 245
1 HUENEH 50% AT | 47| REXHES 205




Y AYE M3452 M1 2420l sl Fots 287120 tigh 30 OJLHS]
EIHE 2 S8 712012 ol X|(2H7] 11 OJLHQ! &Z 0 THRtCY)
2.0|thE X =871

% 0|5
olo] ol 10% 0|5t

IR, YRR XS0} 2440] 0]ojo] EILIT BHEFSl= 220
£ SRS TS| 40%0/510) ) LHOIA 10%E X2 4+ g
Ct.

3. ME YA DR AL Lkt

o] 7l Y AYE M268Z M4L 2| 70| AT MEFAUR} D7 Ltnte] J12H

<P S X2 o 2l>

- L8 229 Ol StLofl siFdts BR0lle HEFEA A HM16ZE M1 WX "4 82 1 FXt=E HEH|
OfL|PHC. CHEh ChHS M4= 3 HISZ Q| AtR0| slE5h= 0= FAHIES TS 22H 15¢ OLo] 2 FXtet=0
HEYSt== 00 THLF.

1. EXUE A X EFURE] 182

2. EXHME AAHD|IZHSEY O] 182t

3. EXJE A2PI S22 O] 182t

4. 3BYY SO F=HB10] FIHAE E= HXIETI 22 FXHUE XHEY| 10%E 2t5ts B2

5. EXRUETH MR HEXIME xS H 2 IHAHS 2 HYEIA H16E H12 LHX] K42 9] #ES |ALSHA
He 3%

[REXIMEN =0 EX} LA
HPHIAE 32 XED|S AR EXHAEAR]

EXHIE (%)
Tttt 5 (FXPLIERTH & T2 UE
£ i)

B H4Z H3Y Aol ATt MBS, NLMB A, E+-MS (L= 2
SHO] 2T HRE HU0| LT TS L), AMBE(HE A UE8EIIS
20| A- 0]-§0]0{0F B0, FA LA B XpURS2HO| 2SO 2T
XHibRS2HA o] M} 5= A, ereFEagS Ao Mt Y5
1.3 60% 0l | = FEHNIMHATERMHE = FHNISH2 HATCH THEH 87] ME
Borsg 022 o=t 3L ol Xtits 37HE O HEdt=s 52 T4t
NEZE T HETH ZX|E Fot0{0f 5, = S22 3id XH0] 37HE
FO71ZE OILHOll S2HHQ! H=0| 042 BRME MEAUXIL @B &
07|12t A 5 BT XS AFSI0{0F BHCY)

PRS2 S0 QT Xita-S oA o) T2t TAE = A, oh=
2. TtrseE 40% Ot | TEIZSESAIYO U2t Y5 = FHNIHAHERNE E= NS
=

7140IZZR(V1Y0] Atoll BT Xt5E2 S| Aol LAst= 240
SO Y AIAE H4Z0M Yotz AU HE ), 71¥0I2SEE M
PHoIE, Y=y OIgBM(YEd HZEME Melstls S Al HE8E7t
S80| A2- 042! 20| Bet). CHE, 0] M E87tSE D22 = SH&fet 3
S ol XS 308 Ol M 2dts 52 FAIER S ATt HEC XS
F5t0{0F 510, 2= S22 olid XHiH0] 37HE [/0i|7[2H O[LHOl| Z2FX Q1 X
=0] A2 BR0= LELEXIRL Yaloto] ROI7| 2 Y S 2P =XS
Z75}010F HCH)

w
[=)
ajo
on

40% 0|5}

HEHAFHOIM wadhs FFOIXtel HED AL HE MRS 5A0| £

R=EIPNSIE
4. gel2ed THAEfO] 2RBHE MPSH 90| 100% O[3t

17




i H110Z0] O[510] HISRIX}7} Srvt 015 A(FHAE ofof ofpt 2
o/ 0| T £ISAS I 0o} ZTH), B HOX H21%2l FHo| o
o HYEXSA

(RI2Z-20f| EXSEX] b= 20 eHotct.

5 UYENSHE S 40% O[5t

o d
Yl

—
TS L2 2ol Hoj

=

o

M| 50% Ot
A

8. 32 Xt 20% O[5t | O] = XfAIEF XpitEH 9] 20% 0|5t

UETYTHE HINS AZoPl ok EXTHIINSS Z8HOE 28017
SYot0] LT 22 020l HHOR S8 & IgLiC,
- LYEXQAT HYUEXAS EXCIT0] 2801T 2 HIS Y

SEXIFOOIA Fohs Hiol T2t HEFRXIF XFAOl DA} H2Hots
9. E|THE % 387 2
EVELRES - ¢ A% HI345% H 1% 2400l st 38712H0) Y 302 olLyol
Rl

- 38712019 ofX|(BH7] 113 O|LHQ! &E0fl THoHH)
- POHEHRNEES LI 2O FOHEY RS ZAHOR Oisdhe
ZRE Yt o3t 2T

10. HEAX DRI L

(o] L] o
ko] Hzj HAATE X2682 H4Tl 0] vt MEFAX DF Ao eh

90| EXTHLOIE 270D MDA 214 U TAto] Bt §E, J|PTEE
YATIY EE 0|9 QAT ZREN B0 DMEXIIAIZY U 24H 2
1. 7JEk QUIIH, MAF G|V T} IO HAXFO Wt A L 7|0t
SOl M 9AE Yo I ZR0s EXFNETILHOE KRS X
A, ZHBRAE 52 HSY 2 U,

IMAE(Z21 2700 5 ZR)010] Xt THEAE THOHo] D12 UBIIH0] EXFAE TSA0M EXBAS
Jte4o] 10% Olet2 Vit

<PtE S Herel o 2>

- OFg 242 9] 01 BtL0| 3l ots BR0lls HRE M6 M1 WX M52 82 I A=
OLIBFCH CHE, CHS M4% S H5Z 9 AR 3 Fdot= BR0= FAHIES {IEe 2825 15 O|LHo| 2
HYSI=5F 510 OF DY

CEAE HEAFLREH 1ET

CEXRE YADIISER o1 132

CEXRUE A1t SRY O™ 182t

3JYY S FHOIO FIMEY = SHXIF T 242 BXRUE XAHEHO 10%E 2dt= E
CEXRUET AR S S RS2 HUEXAFAY M16x M1=Z WX M529 #8S |RSHA 5

.I

40

O~ WN =

O
oT

rr

- CkS 2t 2.9 Of= SiLI0Y St ALRE ISP HREXRY H16X H6w LIX| HOw % H17X H2% LX)
Rl620| 112 SXPHES AP B L0l ATALE SN (LE SO2 H20| BIHSOILE BT
RO AAS KO OFLISIE H20| EIHs P SRR 1 10| JHs P ADIIHK)= 1 EXfHzol Zeot
Aoz EL}

SISO oks EXITHAIAO| 1 HS

EXHELS] AR

CEPERO| A S PRl

ETRETHAO) oHs STS WU HOIO| Py Ei BTy
21850l EXITHATIARS] 27} S 10| SXIES AP © 239

o~ WN =




M
ol
ri
lo
!
2

a
4m
ps]
N
4
lo
o
19
ol
!
on
iml
ojo
=
my!
ro
Ja
1A
mjo
do
re
N
m
Ho
o
ol

T

=]
2ETHOE UXIHHE St £+EE S o A2, ZH X2} 22|k F71H 2H

=

o o S =
ST, 0N 282 o) SALH0IZ WYT £ 9

o
2R Xl AIZ ™ siX], 2o g, 73548

72 SEANY uEN 28, YT, TEHB SO BHES o) S A
S X|BHTF A Ol
=2 LLO=2 T AAO
AP CHY A2 OFS A R EXMMEHFA]
ST1HIE (%)
Xt 9% (SR =@

&l ThH])

1. 34 60% Ol&

Y H4Z M4ZY A0 AR X2SE & T8, AR+ EAE 7,
HE 2ot0] XY S E Yl0] Yo XS ¥ M4xE HeYY +#
Foil vt oY X253 2AE SAENESH (8 HOZx H15Y M3z
FESTYA0] ZHer A B ST 7IYSHE {oto] 2P 2=
SOl BHetLh).

2. X3 40% O[5}

B H4Z 3L #F0l T B, XSS, EMHSH(HE 2
SHO] 21T HEE O] LT xS L), A (HSE A U8EIIS
©0| BBB- 0|§0]0{0F 3t04, AL A B¢ XpAhR S0 ATHHE0f 2J et X}
URSTA L Tt YR = AR B =TS ESAR0 T2t EYE
= THNIHAHERNE B FHNISE2 M, CHE 7] 418
Botse D22 otEtet F2 ol AHtE 3708 O M 2dts 52 &4t
NEZE et HETH ZX|S HOt0{0f o, R= S22 dlfE XHH0] 3748
FO712t OJLHOll Z2HHQ! X=20| 042 BLUE MEAXIRL HsH] &
07|12t g 5 BQv XS ZFI0{0F THLY)

XHibR-S2Hol| 2o S0 QP XbR-S2HA| =0 M2} 5= A, eh=

3. trs2sSd 40% O[5t | FEIZESAIYO Uit EHE= FHNIHAHERNH E= FHNES
e
710125 0| 0| Aol Bt XtTS RLBH| Y LBt 240
SO2 Y NYE H4Z0M Fote QU2 2E A), 7180252 E M
PHoIZ, Y=y OIgEM(YEd AIZFBME HMestiles HE Al L8t
=0 - O|AQ1 Zi0jf| TISLLCE, CHEE O] Al 2T IS D|RHC 2 of=tor A4
Q B XS 3R OlL XESHs SO EXETE 9ISt HET XIS
F|5t0{0F B, R= S22 olfE XHH0| 37HE R0712H OJLHO| S22l X
=0] 022 B0l ME Xt galsto] {o|7|2t (Y S 2P =XIE
A SH0{0F BHLY)

5. Za|AE HeHAHOHM n@ots AFOIXte HEDAHIL E= MESHL S0 £

e XHIEO| ERotE MESE A2 100% O[3t

B H110Z0] 25H0] MEFAXIIL W ~AS (ST UEA 0] 2Tt o~

6. YENSHE S 40% Ot | A JO| EAJE +AZAS LOICE 0[St ZLH), ' HMOE H21¥2 7780 9
o HUEXEH

7 IAIDIxH-?__]lE‘j NS _ _

LHL{Q&‘% © HHSE MY X M2 #3800 2ATH 4] A 2 FUHIFIEE

8. 52 o FEXRUEO] ERdts S A2 50% Olst

. SHUS YHIIP S0 P S ZUOE HHEots 5 Y. 5

T EH9] 50% Ol5t
10. 329 A 20%0[st O] EXfAIEF XptEH 9| 20% OISt




YEFXAE BOHE HEOH otd FXHI XS 28522 280}
0]

0'5]- -l-_éO'UI- 2410 OI-EH_I I:IH:HOE O_Q_ﬁr)k OI*LI]:I—
- FIYEXIAL TP EXHAS EXIHAX A0 283D He vae T
SIEXPOIOM Hote HHO| T2t AIEFRXP KA QYA Halets
11. 270 2 28 Ao
J1Zole] ok 5 - A H345% K18 20 sishs 2871 20f et 302 ojLHe
CH|hE

- 287|=0{9] of|X](T+7] 118 O|LHQ! A= 0f| THOILY)
- R R AL HEE Y2 2O HUIEY AS ZHO 2 Ii2dt=

Z9E LUt of3t 2T

12. NEFIXF O XA

(o] L] o
ko] Hzj AT X268X H4Tl 0] vt MEFAX D3Rk Heh

IPAYE(FEI 2 § Y02 FXte TR OO0 THE AYEIH40] EXHUEF XHHEA0 M SHEHS 1
719l 10% O[St=Z THLY.

<etz gl H[ete] o>
- C}S 2150| 0L SILI0| SHErsHe ZHO0)= RITHE XA H|16X M1 LHX| H6Eo A& 1 EIHII-EE X Q|
OFLITHL}. CiRH, CHS M4 2 KI52.0| AFR0] SiEshe R0l EXHISS ¢kt LHE] 159 O|L0] 1 SXfoH=0]
stz 2 510{0f PHCF,

. —%—II‘*I_'F:!' _7.(_|_7|C_A‘|I-IOII:1E1 1_9é_]|7_|_

CEXRME DA |ZHESEY O F 182t

CEXHAE A2 22 o)™ 192t

. 3991Q EOF LXSI0] AJFAK = XA 2H2F EXFAIEF XFAFECHO| 10%2 X Tf8H= AL

CEXRUET AR S SO SO 2 HUEXAAY M6 M1 WX Mozl A8S A He 3%

U b~ wWN =

- TH2 2 0] Of SfLio| of ot AHR2 BIHISHA HE SR M 16X H7S LT H102 L M 17X H2 LX)
H7 20| T2 SXOES AW B B0 ATMALE LI (RE SOE X20| EIHsoPLE HLEXT 0|
GIHo A4S K2OHT] OFLISHIE HEO0| BIH5DF EXTITLE 1 HEZ0| JH59 ADIIX)E 1 EXeHzo] ot
Ado=z 2L}

SXRAEIYAO] S0t EXITHARAOl 72 wis
 EXHAEL] Aishx]

EHEO| Moy S PRI

SXPHEITAO) S0t SRS WUV HOI0| Py T

=]
. 1 Ol EXFHE RIS =0 M5 GlO| =Xt EE X2 uksH| &

oM wWN =

F1) 3 HOFYYET| T 01 ST 5 13T 22 SN 9t J|EH 28U
- 402 FT: HAHO SZHACR (NS Sof 2LES 2L 2 UOH, P T2 B2 71X 2
o

—‘?— = .
of hit £4E 292 X7

o o= =

) = — — = - T A

Z2) SEY A 22X 28, B XM AFLY X, 2 S, /a4 Y, HENS 52 =X Aol 32 A
oS X|SHTF A Ol

= L-O=2 T MO

Lt EXpH
LYEXEIE EXLETHME 2820 A0 THe 2A20f diFdts HAS LEFUXIOIA XA &~ GIELITE CHt,
o 3 X AE0M H2Z QYT ZL0E 22{5HK] Ot RLCY.

ET e 58 09
O] EXHIS TS 10%S A5101 ' ABE HB4Z 0N Hote I

OfsEAR X | YEXYXS O[T 1S 2B WO 28I W, it
TYEXYRe| (L AZIMel OfshBA QI THS 25 Wye

20




2 22%F A oA |[}

—— o2 T HA\H .

. b M83EM4YM1 Zof| THE TH|THE

OlBH A0l X} [ |41 =20l ot ICHE
b i e o= =20

= B35 T 0f 210)

Lf. IR ARO(ZEE LTI 20| HOHE=Y 2AE ZHOZ O3t

T o A% HB6Z0IM Fote OHE g A2010] MRS SRSl ABIIAL
AR ST oot SUE NSt B9
EES RS
UPHAE S8 JE| S HRE XIS/ 2]
28 8 548 o)

Xreixtol ofBhBH Q0NN CHe 22 o] wo =z
Xto| HZZLE AL SIARR! 0| A QI aHE Tt
L|ch

O} ¢ RS ZR4EA 1 L0 THE TH|ThE
L}, SHHE A0

OfSH2AI Q! =Xt

O FXFAIE; XHEAMQ 10%E X105H0] B AlYT HB4=0| M Fots YYF
a

—
S8t W, Tio, YUEXY
(@]

o
2420 ury

Hu

O] EXtMEF XHUHBMO| 10%E X150 |
279 H1¥of 2 o= HYEX
M s |92 A" Y=y

<02 - 28R Hoto
|

oA
il

r

ox
ofn
ne
Ik

(0]
on
=)
ne
0%
rs

r

Hu rrrﬁ o

|I r.u.

EHI M Jo
rd

;
nr =
2 A
b ofM
- Mo

o HAr

rH
2
Jm
oot
oo r¥
w Mo
JE bEI
o 0%
N
i

oM 1 oM
il
rEI
0
ro

o rd |
ra
-
ro
o2
ot |

H
=
>
oN
O
B
=)

L)
op
1o
Ral
IH
njo
HT
o[
re
5 =
ri
2
4m
Pal
r=

X|THA|2
Sh= A
2. X[EHHS,
EEEPES
oglPIdols o
0N, 370 = Q14T OIS T SHFTICH], B AlZ
AR 587 20] EHP 05 E

SEE ASIX 2 287| 20| ZE
SE ASNX S 58710 XgE BS

—_

r
0
40

a

(=S|

I3
ofm
for

™ ro
T O

o rlo
¢ o
n
122 00)
i
M

ol 1
re }E
>+ O[%
r3
<
H

oM Hr
rH
#d
I
>
I
n ol
>
<
o)
P
>
~
o

-
==

9
H1 g

A

o

.I

re ra
i

— I |

HEESAIY 0 [HE ST 8SA £ Y
=5H M=K 2 287|130 Xgs B8t F
A2y

=1
o

mljo ofn
mO
op
or Jo
1o
oM
ri

op
=
ot
rir
2
E
m
;m_%

B
i
ra
H
ro
og O
ofm
o
rQ
o
ofM
r
#d
H

r

rH

o o

>_| —

oA >

|J o

g o S i

2 e oo S

In 0% oy I+

oOrd i >= ~

ne E 0 o

¢ 2 Jo OF

¢ o Z

XA B

MI o . ™

M Tlr llH:):f >

H aa w

B % Z oz
= H

=
to
re
oM o
r
ro
\d
N
O
o
o
B[l
o

il
I
Il

JtLt XXt
0%7HX| F=Xt

Jm
Ral
s
opt
12
lo
)

Y 91 2L} X EERFAITHEY O
Of rHat HEE gelo] ot

F M52 2459 58 7140] 2,0
B H79= X2 M5z IHERE

o
d tlz3AMe, 2 2 k= 3L Ot
A

| H79F H2Y X5 It=

(RO SO Weyvt KT

S DICE) E= 01, ZHYZINL V|70 THUEO] = =7t 2RIV S3=
O] LY X, KRS0 AP UE M3120f IHE A & Fa=9 ARZ,

SRTHISIAYO 2 FUN IR R

MY e FHNYSH(TRE
A3 H79x H2Y M5 7t
TS ), ¥ AW H|79x

2YH5L IR EES ASTHX|S FEII T BT THO{OHHLE olX]. Ofotod
SV A0 EXFAES XS A0 30% K| EXfots 232

AZZA SH

# A% HB6X0IN Hots PHES ATt
¢ 5B HSOHE WY

- O

TEYEXUXY A B2 A EH




oESE FAF

- TR HOHOY TH2 YI%BII40] O] EXRAEr TS0 EAIZAS

7t o] 10029] 1002 X 1H510] EXSH= W2,

- IPYAE0| IO} 215101 7| AXHE 5 SUH 50| Hust FA(D 8!
S0| weot ST AU SAULF S TUTCNO IIHHS O 1ot 9
BI140| EXHIE TUENO| 10%E Ziks}0] EXFoHE B

- 22 JNRATHETIO] FOITPYAE DRl T2 A2 ThE SHBTIeN0] £Xf

AEF TIMEAO| 10%E A THot0] EXfOHE B

- E AlYZ HM80x M5HM Fot= M QU &

=2 Ojoots B

Rl
Pal
o
re
Ral
o
sl
1o
L:'_l
0=
ox

- EXpAIEF RASOLO] 10029 208 ATBH0] 22 YS9 WUEXE

o
megsn | EOISXSHE WRlCR SEXSTUSID| DR 2 S8 Tepio) 38 | HauEURy
2B} HBH0] TAISHE ARIKATEERLY| 0] SHETHHO| HYEXSAY || 17422
HO0l= 0 EXFAIEE XFAENO| 10020] 307HX| XY £ ULIC
HSEXS 0| FFAEHO| 10020] 402 ADS0 EX & Qi FUET}
7170 ZTERS HO| EXfBHE WS,
- 0] EXFAIELO| XFAHSQHO| 100£0] 55 AsH0] AR ELEX| (AR S
EX17| 70 AYBHe JRARTYEX|AE HEOHHO| AYEXEA0) EX}
St ).
- 0] EXPAETAIO 2 2 FBERY| o] WYEREH 549 10059 202
NYEXNSA | RWBH0] EXPBHE B 0] 2L 1 HIBY AL EXBIE 22 J|F 0= vt
"0 SIS SIFUS TS DAL e OS2 9L Boji 0
0] EXFAIEO| EXFSHE CHE WY EX| 7O FYEREHES TSt THH2IA
(217 FOREIAN(LZ a0 2} 9ZopY SXIOjONe] £ SXtEhelol Areret
L QYIS WS XIS LIHE EECIIHIL e BijALE U s L)
SA7H Y A HSOZE M1 1O R Hate 7152 X1kst0] HYEREHO|
Extets WY
CEXRHE A1 09>
- C}29| 2t wo] O BHLI0| BHBHE AHRE STHIIBHA TSR K1 6%
H6Z LK HOZ 2 H17E B2% LK Howo| T2 EXFHES A 15} =
A0l ANUULE| IHYNK|(HE SO 2 H20| 2IHSEIHLE LYER A
O BIX{TH A4S KaHBIX| OFLISHIE HEO| EIHST EXHATIAS 1 HE
QEZ&I‘.} 0| 7]-‘—'(5]- *ij}l-xl)l_ a _'_II-‘UH:()" I-I‘CII-'UI- 7-|O =2 E[I—
1. EXPAEIAO] 48t EXIHARIAS] 712 HE
2. EXtAIELS] ABX]
3‘ EI-I:I-‘,L]Q' AlSH % -?__]EI&HAI-
4. EXLHETHAO] 81 SHS LHDH HOI0| B [ Horvhs
5. 1 40| EXIHAIRHAS] 27} AE g10] EXRIEE Autshi| © 29
MOHRCHY DR OFE R B ERHMEH XA
e TE! =g 09




OfSH2A| 2! =Xt

Of EXtAEF XHUHEMO] 10%E £ uI5H0] B AIWE HI84Z 0| M Hote HYF
XX OJSHEAIRIOA Lt 2f=2 WYL 2 R&6= W CITH HUEXH
XpQ| CHZZFLE AIGRIALR! O[3 A Q1 b= THE 2h=9 WO 2 28 £ Qi&
L|C}.

7t ' HMB83ZMA4YHN 20 LHE THU|CHE

L. SO R AL 04

O] EXHUES XHAHEMO| 10%E X150 SUEF FH (
H279Z Mo THE 2= FYENSES Mo, & AYI M80= X3
2|9 013, thEAH A

M H8ots HS2 EAEH SEd OledA, 7180558

O3 - S8 A0 DAIsh= M A(ERE)S ZYTHT| FX6hs F.
0] 32 LY 50| YW A T X232 YR 50| Yot X252
LHE SUESES ZYUALHA X2STE MP FE2 42 SLEIF2
Z ST O, TFE 2459 BR= o= QIFELL.

1.5, U=2dY HeoX0| MHE vh=2YSAYSH X =7t XLt
XA #2lge Xg8 BT M| FXHUES XpAEH O] 100%7HK] FXt

ot 8%

2. NSHEH, EMS =2 S ESE 3 7t XXX AL &
2139 X582 B30 M2 MLTTH), XY YEo| I D= Yelo| Eydt

E||O HJ|0
F

H ol
°

I.

PA
>
o
>

152 2+=2] 587|20] Z2l,0j
H79Z& M2 XM|5Z 7t=EEH
3 OasMet Z2 = 7t 3 Ot
=5H M=K 287130 Y 4B HM792= M2Y M52 It=
HE NSV Q] S87120| XSS EET MHA(2T O YYo= LA AT
SHEDICE) E= 01, ZHYZINL V|70 THUEO] e St 2RIV S3=
O] LY X, KRS0 AT UE M3120f THE A & Za9 ARiZ,
OFRFESESAH0| OHE FHNIMUTERN Y E= FHNG S (=5
BHE8SAHY 0 MHE P=FHa8sA B E AT M79x M2 M5z It
SEE ASIX 287|120 X 52 BEE0 FHMGSH), W AYE H79%2
H2BHM52 M= RE AF=NHX| 2 87|20 58S ook ALt OffX]. 0 &5H0]

OS[71Y0ISSH X ¥ AW HM79% X2
0N, &7 = Q143 0fS T SHYTICH], & A2

AFETIX|S| 387IRH0| APt 01 i Y
HIOHY

==

=5

AL

A

H1 g

—

.I

re
|III

r

S XN SXHAIEE TSN 30%THK] EXfohs ZS
3. SYYQ! S0 WSt NSSA(D €Ol S0| LuY N2 S B So|
SIS AZ YL O[3t 0 ZOIN ZTHO| APISA0| 10022 108 ATfote

Z201 2 A7HEY ST EXfoHs B2, 0] B2 AIHEAHIFS 47N
Hote SEAY EE 619 SANY B2 0jA 1 NESA HBATIO| 5
2 1 NHOM HAEE BE F2O| ABATI FAS U FUOE Lik HE
S 1HYU BIV HISE A0, TR TUS JIFO2 M0l 1 CkS 1)

27+ Mgl

Q=
Y52 £xt

O] EXHAEL HHEUOE SAHO S0| LUV (RS 5400 10%S Aus

o EXfots WS

AR B




- IPYAE DHOHO) (2 ABII0| Of EXLIEE XHHE 0L HABAS
71249] 10029] 1008 £5t0] EXfoH B

- TR S0 DHOHOL B210t0] 7 AXHE 5 SUHQI 50|
WAE ST | SO HUY ST AT SUGLF RS TYVNO| IHUSOR QIot o
BILY0| EXFAIE} XIS AO| 10%S A THo0] EXfots WY,

- 22 JARTHETIO| HOITPYAE OHOHOl T2 A2 ThE SHBTIet0] £Xt
AE THEE 0| 10%E £TH510] EXfoHs W2

- A MBOZ HM5T0M Fot= HA QAUS AKX 2T Xtet FIbdY

== Oiolist= ¥4

- EXPAEF IAMEA O] 10020 202 £TfOH0] 22 HHEXT| 7Y HYUEXS

1
Ol EXPolE W, O, SEXSHBEI|HEI} 22 52 12450 28

mjo

-

UEXEE el axlo o
T | AL E0] DAlSHE AEXAYYEX |0 BEVCH Y EAEAY
F200= 0] EXHAIE! XFAEAO| 1002|3074 EXHY 4 UBLICH

- XS HO| IS 10029 408 ATHo0] XY 4 U= U
7170 YHEXS A0 EXfOHs Be

- O] EXFAIELO| XFAHS U] 10029) 58 ATo10] AR EREX| RAIREY
EX171720) 4Pt ABARLYERI|TE TUUICHO YYETS 0| £Xt

o= el

- O EXRIETIHOE 2 HUEXT| RO YYEXS 549 10020 208

USKBA | £o10] SXfOHE WY 0] ZL 1 HIBS AU EXfote HE JIEOE it
- O] EXRAIEF 2015 RS ToH BORYIAPDL 2 BOj422 % A0}
O] £XHIEL0] EXfOHE CHE MYEAD| T YYENSHS Bofohs Bofulit
{913 THORYIAHRIZ Bl Ti2t AR0N EXIHINY Es SRS 4ot
£ YUS YOS TS TVICNE YD} e B2 E L B4
S} ¢ AW HBOE H11YOE Fote 712 Aol YYEX S

ExfoHs Y

<EXE &1} 02>

- 029 2t 29| O{= BtLtof| S ots AARE S7HTIoH HEEXF2f 16
M7= WX H10= 8 172 M2z WX H7=0| THE FAES 2061
BR0ll= ZNULE NN (RE S22 HE0| E7HSSHLE HHEA &
Ooff X &4 S Xeotx] OfLS R E M 20| 27t FXAEAI2 O M2
Sy 0] 75T A7) 1 EXte=0f Mot Jo 2 2Lt

1. BEXIET O £0t= X AT 7 S

2. EXIE S 2R

NG
m on
> H
>
m Jo
2 >
>
2 ==
Eoln
of Ty
Il‘—g
O =
H
mjo
18
g
kSs
T
o
10
g
E
A
rr

ChE YT HAEXSHO| BT AFY

WA 8la

24




9. YYEA| RO EXTY, YBBE| U £7E

oh. EXFEE U A

(1) %8 Sxyzizt

O] £XHIES EXFAETAS] RS S% TH540] &1 JIYIHXI7F HBILE L) RYZ S0l EXf6i0 Ahol 2

Ofl k21, CRyot AHed THRICHY(K-AHIRY, Al RZI1X), HIOIQ, KR, MiX), k-2, BHE, W22 5)9| w1zt 40

X 71918 EAf6lR Bottom-up 2IAKIS SU HOIHY 24 SHOR MUH F20) 22 EXfohs F4REXIE

50% DIBEQ 2 SXFot0, L) 0| F2 SXIBHI TH0| EXFAETAE YEHUBEN S| 954 Xio| £Xfots

HABETAERO) 50% Ol O.2 EXFRLICY,

(2) 44 EXrRE

0l £TUIEI0] £7}31s ZUDEIRIEL A2l T2iCiolel st of olel £712% 7194 74 QLh} Hesls 7S o

o BSEXE NYYLITL HOHY 24 HEOR AXo| I2ICIY HISS RO T40l0 557 ATLolg &

LI

O EXHIEI0] £XfoHs MAREXIMEL A-S3 0140 1R, A2-53 0142l 7190l S0 HEHOE EXfoto] 23
=2 =

HE F2 Bl s8¢ &0 it X2z

O AO|2 X__FLUH_IEI-

T T =2 T =] .
£, “IHZBP1EX|" (F2|0]M 13 LHe| £F)E HIuX|~2 5t0] 2830, 72018 28 X HY|0HIHE XY, X
Bote 52 22010 BXols SN2 ETEE SHLE 28 AlYLICh

I 10CH THHCHY M

THict THCH A7H
Al UHE X2t AT EQI0], T Q1T rlet HlO|HME WEHQ! S MY Serof ThE it Al 23] Mg

FRIIA RHEAIE ST HY SO 4T 7|8 U XRMTE| ] HEI} Foro] 2ol 540l 2 7Y

AT 2RWAF D, AL AE U A0, WL U 22 IR 48 08I S0 XY, WAL 5T S QU7 MY
KAHIR 22 MK AN 242 4IHE 7S50 90| B4, 2ARE 5 NS 7|Y

dfole SO Alophe 7|90 ot Ho| B2AE 7|, U0l QA Y, 018717, HE| 7Iu |2 B 5 Cleret o Aty

2 Tatote BATE WAJOf ¥

N AEK|, U, B2, ING 5 HASUD KUK BHZ FUOZ THE HA M

KZA PR SHAS 7Pl st o, Catan sk A, lciol 5 Bakiy Hut

epm  ClEIY DA, FEX ARl S UEYT S MSLE HSLA Rd2 ARRK} 7|HHS FHOR

=% +o|20] 242 Fetsls X0 MY
Woaz  E71AIOIZ TS| ME F712) 0]o/0] ZelA WSS TUOIN ZIAM HEE TITkY + s

S et M7 AMAMH, HR S FII0RET 52 MY

EFO|T el meicieol SHEOHA RIS ¥F S0l O|HE Sell WY S0 J|utsto] o2 £

25



ZFA Y 1071 B35 A 2 1000 35
sy HIZ(%) z2y | uEe
o Rr=FuPN] 8.5 FHO X " 2= 1 2.2
SK&Ho| A 6.3 02| =53 1903-1 1.7
O] = H|EFA A 1.8 PR R M287-2 1.1
eHd 1.5 L ZS 80 =ZM0L014-2 1.1
SRYH AL 1.5 PHRIN TR 549-3 1.1
HDYLHE3Y 1.3 Helx28X|%=21-1 1.1
HDPH=2 & Mol 1.3 Z207E558-1 1.1
tlpsiinls 13 ROHIES71-2 1.1
tlpelp=lp 1.2 7| 20| ZoH0}0]8-3 1.1
QLO|X|QIEEQIHE 1.0 CH 4l Z9H0t0[43-2 1.1
% ZAI50% 1S % X7 50% 7

X A7) T2l 25 % EEE2|0E 20261 28 28Y 71202 YO, EXHAte 0SS 571 Yok BLUO)
Ol 5l F22 AV NQLICE. T2hA Of SXHIE TICHY 27 U EES2|QE NFNY, YYEXUX o B
T OloH0] B EILE IAIE & YBLIC

J2Lt Y719 =XFHEF SO| HEA] BY ks BEE2 YL

[REXNE FQ XY

DEXEf F9 EXHY
- ZREXHY
O EXFMERS S JH540| &1 JIUIHKI HEILE 25 S0 £Xt

LICE AJCHel TS0 whaf, Chp A m2{CHY (K- HIXH, Al, FFIHK

, HIOIR, TgHy, MedXy, K-ZH, EHE, M32|1Z ) Wt £0i4 72
£ EAOI0 Bottom-up 2IMX|E ST HEHUE 24 SHE MEEH S
=50 XL

O FXLIE2 M TH{CHRY Q] st £0f 0[] 7kt 719 7HX| &It
O

Rt ARy | DEHE JIUE0 U BSEIE XULICL HEE 248 U
SE RO EE TR 2 ano ety BB S G4XOR 1Yo B A4S
gLc

Y

ol
=

Okl
EN
N

Al
- 1A HEE ZHY  AJHEEA(3002E 01Y), K561

- 2K AT TEIY 2890 27} Mot M3 iy
M Buying List
-RUMAUSE S

SH A L ol 310 Buying List 74

Ho

26



AOHI 2 LY F 2[0S AR EXFMEH 4]

60% 0|2 =L X0 FXFZ AL JLICE T FXH

| =3
AOH| A E 38| | S H S EXHAE KA
' A SRR SRR EMALS AEMOIZEM S0 Q54 XA EXFSH0] 8% AHQIL|Ct

(3) Agaa

LYEX U= EXTHY X4l Al A (Market Risk), 2189 (Credit Risk), R34 A™(Liquidity Risk) §& &4
SHoL] Qfall CHat 22 AgEe|dYS dYYLC

HHo 2 HZHE BX Universe(E5FER) 35 £X012 HY

o o - T
H =X XHTracking Error) &4
Hi H

Ol EXHIES U A-53 0140 Y, A2-53 0142l 7I0IS Sol £XIot0l RELALS 22[s17] T2l Hafof
12 254 YOl W2 BRLICL 12|10 0] EXMAEY| 282 R540| &2 58 FHO2 RES2|QE 7400 X}
Lo QB YIS Y AUYLICH THOIE BROHD AFHY S S 0DIX B9 HBOZ 215 54 0|
A A QIOT, 0] B2 MU i U TS F40HT, ofF TS HIRSH KO R X Fot0] HRIYO RN HE H
Kol 954 AYUS HAvY AUYLICE O|nf, EXXZF HBAS 2010 HEXFAO| ATH0| YA HX| SES K26}
0 SEXXOIA HAIOf HEvt HE0t HYHSS ohs 22 AN 2O BT

(5) =X

O] EXtMENO HAX|2E= OF2ft 2O, AIF &8 U £Xt Mo 1Y, MER HAX|2 S0 et O] FEX|4
= HEE £ USLICL 0] B Mok HXtof et HE 3 EXFXIONA SA 2 o LICh

* X2 X2 Il EBP1AX|*50% + KOSPIZHE*45% + 222/¥5%

O] EXtHENO] 2 EXISHe FAREXMER EXHIETMO HRES SYF S0l FXISIEZ I 4 AIF 4
2 5Hote X420 KOSPIZY S X|+E X80k, LINX| THof TjAte] CHEEE EI|HE(EE) 59 R84 Xt
Ol EXIStEZ LEHQ &5 X|EQ 528 XX+ 5% 2 HES HEYLICL Evt, O] EXpAEO| 2 EX}
Stz P2 EXLENRS EXFAE A CHEES T A0 EXEIEE S AHte] E48 BrEt IIEBP1EX|~E
HEYLICH

- I§AEBP1AX| S

OfZBP1EX| = L XHBAIZ (HBE2E0| HEE 1d 0[P BV 2 285 = ¥ S 240510 F2f|0]40] 11H0]
HEE ZTEMEXSE AT X ~RLICH

SE 50140] 1H0]|2H= X4 E40f L2} THETH| 37HE ~ 3 2240 A|HE 2 E iefot T THE| E 22
Ol Wk 7H5XIE 20ish= WAL= -4 LTt

- KOSPIZgZ

27



KOSPI S X P20 SEE SF7IY & A7tEY 1019 ~3009 sig == 200552 YLz =

=878 UL S WHHOM AL EXEh= K52 30 OJLie] RED|2 weirh g g “2"012t #20, 0
I HEEE =215 2522t UL

€ AU Fe0| EXUSTLS| S EXSHE DEUE 2 U HA RRUTUS DS £
= BETRE0] EXfohs MEXAIETO 24 ZE EXITIAL! FL) F40| JIHHUS N ALY MR 712 HEOE oI
X &olof mf2t £XIXFQ) 0] i A0 ZHELIC

10. HYEX |72 EXHAY
0] EXIAEIS Q12 HXbsHX] QHALILCE
a2t EXFRIE M i ()| 2410 Q0] EX|5IH EXFZHO 24l LYX| A0 YL Mo = EXXIIL &
Eiot, EISHEXIQAILE BHIERIAL S O HIARKLE EXtAMo| Chslo] 2{Q1S X|X] OfLIBHL|CE
EOL 0] EXMAERS o 2XFE o) f2} E¥ E|X] QLT
X FBE QIR 0] EXHAET0] ofh 4| 2 & 1) 0f iStohs AL HBERRO H3SE W H36E ME Loix)E

oi0] AEFAHICF HIiAH LS E3 ")thl-_T.LEx&HHEEE O|EI=R D EXIAE] Yo GH" O] XIEXIAEO 2 X3lot of| ™

Ol 2)EL=3 BlEst= Ho o= 0] EX}AIEIO] TFS @ oHX] T BXFA X} £ E) L AIE]T]
9|50 MetLLCE.

1) EXJAERS XS T 6 JHE0 L Lo EXJAIELRO| 2EoH0| 15 2{2] Ojoto] AL

2) EXJAERS MO & | 0| El= Lol EXAERS] QIEH0| 50 242l Ojgkol AHQ
3) EXIAERS MXET 1 WHOo| XL 2 1 JHR 7F A4 8t0] EXFAIERS| S =oH0| 50 219 Ojatol Ao
Ofgf= EXHAERS] EXFQS{0) TSt 7|&0|0, XHEXIAIELO| AL ST EXMAEN| EXfSH= REXIAE} 7|Z0 2 XM E
LCt.
7t ErlH
= =2 U

O] EXFAIEIS 122 HFOHT] QasLITh MRt SRR HE £ A0 240 Ay
2

f

O] ZXH3IT F=XtaHol &4 LHX] Z29] A2 VX2 EXXL SEOHH, HEEXY
XLt HOHRIAL S O FAXE FXHEA0] THoto] MelE X|X| OfLIBL|CE Eot, O] FX}
LE2 GleXtEZ o Tt 22 EX] gfa LIt

m
>
b

)

-

SXICHY SO A FABY, DY, HSHE] o L AFUM 52 234

S0l 0|2 Qlef EXITHY SO oIS e

51202 0]0jX|A| FLITH

THY RN QAsH EX0) T2 2042 KIS LHOF 5H= THITHA XFAHolA 2yst &

Ot M S LK QOFE SH= HITHA| CHATHIOIA SAot £0]0 2 T2 & LT Of

71 BIZHHIA4S £0/0] UE2LE MBO| LIHEIX| QH=Chs OI0j0|7|= SHX|B AvjS =

S CI2HE Ol 242 QUHBHX| QH=CHs J|0|7|= THLIT. Olof 2 Ik Aol
FLRIE THTHA TRAOAS 2PDH 2010] UTHH WK 2 HAEXIZ L

2ug = BQRE
ZQ2E S LIOF SH 4ol 2 2 USLICH

rmr

-IOI’

— O
£M0| 2ol = RIS
*THICHA XEAr] Of SHOIEXE A] O]9} B ghktA0l, HAZX} A| Ot 22| S
*H| TN T4 XHAED) O UIARZEA TholAte) S
O EXFAIEH 2 O] EXHAIEO] EXfoH BEXIAES o S AR FH Q| Jp2olet £
OIXE HE S HAIZHXIES| W2fol Tt EXFMEF Are] Jhx|o12t ol =2 ST,
BHATE, ¢, F2IHS SO 20152 AT HH 0| FYS MM HE FAII 5

gt XD O] FXRME LS| JEK|S HBAZ &~ USLICH

)_—r-

NFS

28



-l
of
og
rH
I
4
P
rk
]

-

)

O] EXMUE2 LY HEZ HYUFEX 0N Fot= Hiol| T2t 04Tt s LT CH
FEXEAS o AE Al S&0f Wk Xp4e] 0= 74H0] 20, 0|2 QIvh &2 &
Oi& 2 J1E} X0 A SLSHA HS5ELIT.

I

O|x}= H S0

e 7tA2 O|X=2 0| oJsl ZFELILH YU O 2 0]X+Z0] StE6HH 27 &5
oot X+2 0| 50| 2/t O|Xt20] §&50tH A= &20] L AYLICH Tt X3S T

k& B

e g X| E35HX| ¥l S=0f i =ots FR0= A0 et &4 £ 0]50] 24 AU
SLICH EoH RO THERD I ZOjE R oY AYE HE o UELIL
mFeEE IPAYES M2 S22 MU0 ZH7t 75t XS = aH(E[H 2| X|) = 21510] 7| R Xttt
Fxted off 2F FXtoh= B0 HISH] =2 AY ==50] JA&LIC
O] FXLIEO] EXoH= 2EXMEOM FXtohs (2 L8522 FSAIHE 7I&0|0, &
HE85E sHE™ YAt FYUBG, WFEE, HESH %t S0 HESEO0I o= -~ AL, 0] 2 AT
Ol M A:=0] O1FALE D2 Al HZIHAS BIX] T2 -0l ASLITH
Lt E+9"
7= =2 W&
AT o 3 YUY B ERotes =UR S A BV 88dES €Yt A UESEY
Naoyy O EE B S22 UM E5H= 39 1 58, HVIa8dE 52 7HI7L 6t
e o~ A2, O] = O] FXFLIE XLto] THX] St=hE Reie o~ UAELICH
O XHEXHLEO| EXtoh= REAMIE2 2ETE0| Tidt 28 S50 MEHoZ S &4
ZEZRFTAY ¥ U ME0 = FAAF M duets A TE + A2, = FHAF TH|
of 2t EXtotE CHE SXRIEEDE 2 &40] 28 ~ AFLIT
zix O] XtEXFLENO] EXtots REXRIER2 2820 M2t SAHST0| FXF JFsBLICH &
Extopey HHHOZ SAYSTO| FL LAt *._'%_’é*EH HNES=Y IHHHE S22 AHeigol g
&3] 2% 2 A1 0|2 ABH0] ItABHEIZEO] 5 49| LTHE &~ UFLITH
HIX|O2 =E2| 12| | O XFFEXpLEO] EXtots REXME2 EXREEE 8l 2899 T T2} S= 50| O]
tsd FOX|EZ HIX|OR9] ¥F 718 X = HISW X0 &Y &~ AELICH
O| EXFAIELO| EXtolE ZEXFAMERS EXITHAIQI ETF(Exchange Traded Funds)e &%
HIX| e, FEYX] 0] CHEF FH AP HAY, Heli 2 I AXpMS FHO| T2 7
ETF £XH<1™ SEAY, St NAV(2XH ] 2| Y, /S A NFEE Y, FHUEX| = M
YA HE 5 STHRY SS W=Est /2 0| = Q150 HEO JHX|Jf SHafe o= A&
Ct.
= EXRAUERZ AIZ Y EO| SXFRLICE AARYAO 2 AWE= A2 SEYHZ &
UE|= HELL LHLA0| ZHEHSIH AW {5-J0] 01 HOoF {27t 742 0]F0] X|X|
A=A R EXHe e ELICH Ofof w2} sHEAH A Chet £Xtes PSS Mot £X0|12 ME/Y, 0Kt
29% 5 AYRU0| fYEHEE IS S ST UHAHY AP &= O|FOX|X| 2 7t
30| =5LIC
O] EXFLIELS] EXHH G SBIZEHEMHARP)S B SEEEL LB2Z, HIHE LR
s €120 Xt T MHPES ChA| T2 A2 ’EC 2 510 Pl M2 S D=3k
AR e 2 A FJLICE M2k 0] FF2 B2 Xi5& ZE8h= g2 71X U00]| 2iH 2]
80l tHet A X S TSt A, HHEX| FE O 2ELACZ MHAS YUY 32, A=
ZEI 280 et 712t 22X, S8dE2 =24l S 02 FH| JEof Tt 22 =2

It 28520 S0 BXLUES &S XY -~ JASLICH

29



oL - oo U
x| N -_— 0 o= .LL.||_ ._“_
op 2 K0 = e @ 9 kI Ha o = I e L= S Y
o = BT g = 50 o2 ol 0y pE K 3, 2t amfE wmEg M
m 3 WS B oF e K K wr o g v R o= K
o 3 op of - <+ O oF = i G O S = Iat
o < OF 31 of m N =4 o uk - uk = moso Bk 2
or ¥ Ik = RO Lo 1 =W oo s it e T TRCL T "
T ol = e SR o =2 B ma = P Kz M
HEIE TR o 1o ooz Kk TT T K o @A gotd B
<y B of B Moo = 5% % ar BERW o m o= o
|__._L|._=_| d K ~ oF > J N N - ol of —- RO 5 © U >y
ot 5 5~ mm %O mww = 5 R R WME w <0 T mm
rt N —_ —_ - — o
<+ = = ol T T o o T =l A =l S~ ¥
nEg B2 ¥ B &% gh & Sg4w 1gaf ai3 o
D = = o = = K 0 =, <J 10 OF [
ou <k <o 2 s — <k ko= A2 W ._uon_u../n.A_..__lu 3 X 30 oF ml_”_mw_em_ro al
50 + u DB K = Ko wpy = i SN =
o2 Bl of of A 3l ® Bl 0 g R oo By g WO = 7 U
oMy B K = P Wy qUx = 0= 5 o o op 0 Bl ogo B WM
S ol M = Wk = S N T = B =) 1 Bl 0 <0 wowr JlJ of RT <
M = oF 4 %0 =0 or B = ny o Mm x Bl TorE = onow K
p| S = 33 I o, < o1 o 1 p > HH = o = i< OF nH L, wr
WS o ol ol = b =l H zo OF > of o ™ B R0 K O oF o] &I
i\ ._.q_.._m__ <1 R 11_ of g Ho ol <0 = 0 2 RO ofu 33 “__.J.I._ .._..Au m__lo o7 ol n W =o RO g iy _._._._
e i) o L T R T U - - TR i - oS LY mEa &
= o "o = M OF  x F Bz gox & KENA BIFs hyl X
- |AL||_H__IL.|_ - - ._nu.ul ._.muuH_l = == = L|.Im_._._ -1.I.mn Lu_._._lrlr q_-
== bl o K 2 o= < K < — K KI Moz 3 o
B “DE W as g B RMEGUEL g giEdi Horw xEy o w
= 1l ol Bl oo o m o W 2 ®o 5 80 81 X Mo 2R ol Bl o & F 0 p1 2
a =5 Mo RT 0o i EFT pmloro gl TR el IR
K = o ol R T w5 “mEsFEOLPERAES GRS . 0oyt
D W D N A N o orol Ko s e o B g s T T o= <k
an =B KH 7~ o Mmoo 2 polsigais - O % - TR TR T
Wy N o R R T o ooy Ko E Mg EA 20
W RE S WK g =S P gl PTG Rl X 2 % oo ot wmop I 7
B UKo G = ot PEa g Ehzsilglmzseniad REST4 oo R
I SEMHxEY b Hwonﬂ.moor__u_mﬁwmeﬂme%%m_uﬁumﬂ ou <k @ ) BU Wr B O 5
K wr _..TL:TAW OEF__u od _HATWWLMMHH_I._AIHE._HA.UHE_'._HMUHW_.E_EIFLI ._.ﬂ._._|L|:M.__.ATA.t._|OO.A._._._.”._._|
<d < KN ok r X SR =R b1 o= Y xus kol <F 3
A = n___m._ll.r_ i 0K ..ﬁ_u.uLEAJ._ﬂAI_.._.AI oS oy 20 EK i© K o _.__quL
R AN NN el Wb o kD 5 R KO RIp 0E S RE S S g N T Tk oon Uy oo op &
& T Uk Pl ol o H = ol k| TF O K L|.L|.rL|..L|.o||r.|L|..E_.. W iT T %6 wr|o © 1l K W
20 <0 0 X W oor Mt H oI ~NTplON~ND IO TMm <~
g i3 B0 s B0 B0
B0 0o A 5 ~ o oF o
oF KO 5o £l % Bl oF = OF = o
= _ﬂum_” oF I = OF 2 wF of Bl e
) ofF K T Ko WO = Bl K 0 U
T O wf W ~ EI = S = =
= e w =
T

30




ps]
el
=2
oA
ofM
4m

SEXtChe Ahitel WY S 2MEXL @S 0|F0] XX §n U=
0

HEOQ oS
BEmEHe UL, o2t | EXHIERS gt S Aol ST 01E &

fo

e 2

4 1T

oo
[ — -

£9
o>
-
o

UCHAL 2ot LOojLts HES R CIEZHE S ATHOAES HE =

roLt o THAIS 221 0| B 50| 9I%0| U & 9

r
r
rir
o
=
o
N
or
0x

0.

ST XA A

il

1|

NI
r

1o
=y
0%
ric
oy
-
on

=2 T A
AB7E 52 2 SO1X| Y HR0) £XY FS EXL)
XRMETA Jbx 2] Bl A2l o)

IHe RFF0| F2 EXHELICE 0]

ro
s
M
]
o
=)
oftl
0%

0

529
I.

o A
= T

o> o rd
~ ox
4
Ip
=2
B
i
m |'Ld_-
0x
lo B
N
NICEN)
=
ne
=

w o o
Ho
op

Bt r®

2

o
_|'II._I
re o
I
1=

hr O
0
_O'_I- -~
Ll
%
)
i
rlo
oy

J
$0
ii}g
It
[u}
_
i)
[
e og

- L
o d
_—

O fn £© 4o oM rjo oM| > Ho

£0 Ofy
Il
i °
HO Mr 2
=2
o
4m
Pal
r=
Jm >

ox 4>
rlo

rf

d

N
=
=2

e

L)

1

iofl Sok7| ?{oll =Xtk
Q1 JtHoZ IS =

N 4 YBLIC

0%
rr o
Yl
mjo mjo

OF
~r

2. O] FEEXE| PO Heret EX{x S
HUEXRH 0] EXFAEIO| AHE 01 3H0] Zs)| HIIKIS EXFME] YRAUIISHE JI|FOR HEY
YYUSTS LokD UYALICL FRAUILSHO B ZORE J12el2ely, N8YY, SSHY, BEYY S0

. e - = T~
USLICL o HES 2L Y E2 EoIdt ¥ S3010] RE&HISE0| R =2 R 158, =2 89 258, ta
=2 8% 358 B8 3R 458, K2 3R 558, IR X2 3* 6522 F0{ot /UL

O] EXUEE2 6712 AP SE & 45822 =FELICL

CI2H O] SXFAIEH0] MHE O} 311 FIHA| SV AFO| Gl P AH| 20|18 WS (A2 A J|F OJF 3Kt =
22050 EREA EE U7H20/80| A2 HOHA)S IIFOR AUSIS T I SIEETIZ0| 47
£0/8 HIS4 7202 HBHO T2t YUSIO| SOMXIIILE HOFE £ JBLICE T, X 1 2008 wS 40| 12
AUSTOl S HE0 LIMEIOIE ALY, NS, R559Y 5 YYRLIS BE vreseln UX| Y2

O] BXt9e SE2 YT 27T A= HifRIM 2F S8 012 & UASLIT

AUS3 iy BE
153 - 2B2IT] 5 TRt S4010] £XPA| 2Ot LV YUEX| T
[he e o] | - AIANS0] 20%S A= IPYZTSHO| X2 EXfots BYEA|R
- J1E} 0|9} QA Y 2FS I/ HYUEAD|P
253 - TYUXLA0| 80% 014 EXIoHE HLEAI| R
[Ee9®] |- 7IEHOl2t QAT 9 AFS KIS HYEXD|T
353 - DYUTLAO] AT 80%0[FHOZ EXfos FUEX| T
1t o o] | - ATH&AS0] 20% 0[61! THZUS A0 X2 EXfots HHEXT|T
- 71} Ol2t QAT 9% £FS K| HYEXD|T
453 - DUTLA0] 50% DITO 2 XS & QU= HHEXT|T
(mE o] | - SUUTIO) A4 60% 014 EXfoH= TYEAI|T
- 71} Ol2t QAT 9% £FS K| HYEXD|T
53 - HUXHAO] 24 60%014 EXISHE TAEXI| T
e o] - 2UTEY ABREETY IMYZSS(IPYZIA Z0 F2 EXfohs YRUEXT|T
- 71} Ol2t QAT 9% £FS K| HYEXD|T




%a_ - E]-jI:l.OXIUI-Epr_—rL(MMF)
Mo st g |- VI =3 S0l £2 =Xicte HYEXp| 7
- 7|E} 0|2t SAITH AH 2E S THK= HYEXI|

)

1) DXLk 2, X, REITs, £7|SSUB(BB+SS 0/3h), IMYNE 2 02t BB J| AXHHO 2 0|201X NYX|LHYS
XI7IETF), Ol2f QA 20| AYS 2= Tt
2) BYUTH: X (BBB-53 014), CP(A3SS O14) %
ARt 270| S 2= Tt
3) MR FBA, KM, TAMI(A-S3 014), CP(A2-53 014), HZ4 Thit % ]9 2AH J|AXHHO 2 O|Z0T 4EX
SYYEXI|TETF), 012 KA 259| 9US 2= Tpu
4) A0 =BT ST HYUET|TO ZL FURFL| £RIIFS FotE B0 U EX2II0 M85 S0l
2 AUST0| AYE 4 UL

5) CHE ZIRHEXIZIT KHAFQ 40% OIAS SXHY & QU TREXI| 70 29 X2 HYOLnA} ok EXITHY FHEIII RO 44
2 71£2 YYETIUAI AUSIS BEILIE
O:

1]
=]
6) RXYHYUEITIT 2 2 IYYEAI7Y 2 RYYEX| P BYHISS DoI0 ITYENT| 10 AUS IS BEHY

o
o
re
|'|'IJ
i
N
Pt
Pa
et
|o
Hu
o
]
i
™
0
oy
Pal
1
Ral
N
H
=
_{
J
o
o
0

A

7) 871 BAE AYSEVIE0 = 276t YYRUPIE FAUY, AT L UEAY & 2IHsES 12{310] FXHUEY AHS
22 AXTE A QIAL|L}
H= 2 o2 T My

-

(1) Hley
O EXHIEO] 2SS LRI SYAIZE S TOHLIAL Y0 2 DY AEokd 4~ ASLITH THEF, EOfRIA
Ol M 22101 BHIHE JHAISH= Z2, 22012 E3 IS JHSBHL|Ct

TEDH O] EXRLES] DHYUA| XFSOIHIE ST a2 )0l 7ts®s 2B =L

(2) 3RY JHURH

O EXHAIERO| J1Q) Th5 Tt 4050

o

7 3 OtUAHA 2 orefet Z& LTt

\J
o

o
LE ELE

=
£52E2MF-QIEIQI(AT) | EXIXHA XTHUS

2(A-e) | EOHRIAL SO| MS 3t TAINHI(On-line)E S¢ £~ASH HEX

— —
AaB0FT-omARIC) | EXNZ HUYS

24205 7-2211(C-e) | OIS SO| HBots HXIH(On-line)S S +452 HSX

L24E0ET-2E2IIHOl | ASHE H20X903 W ASHE A% H40X0020 T2 HIFHEHIE Sotol 7}
2(C-p) QJot Xt

L2420 T-22QAHIY | ASHE H20X903 W ASHH A% H40X020 T2 HFHEAEE Soto] 7}
2(C-pe) Qo X2 THNSIAL 50| HFoHs HIIHHI(On-line)S S £2452 HEX

EVEHIOLIY 40 HYS L MAHZA 13

r

FHE0ET-22/0-EHY | 2EAEET0RAY 4o YT X HIENA (F22 M HIIA 50| st
3(C-re) = FXH(ON-line)S B¢ +2i5 7 Xt

222OET-QEAQI NG | 0| EXFAEIC| O 2BE 95101 Jtelts PSRN, HUS A A2TE
THLHC-s) N ES

32



TS B AR BSTH SR A0 o 2

i

U2 ALY SSEIHXE 2 MO HY Y

EXFAF

i

4 40| JHQIE| KRR O 2 N KA B ALY BTN L2 A Q)

e

FEXA0|0, A5 MY H20Z223 3 ASME AYF H4022020] M2 ASHEAH%
o

S S0t0] 7tdet Xt

L4 B0HR-221RIA TN

Al HRE= 7157

3) OelA

ojn

D+1)0ll &

A. 17X O] M0l Xt

to1 &

.I

4

LIC}.
7t

D+2

(D+2)ol =
J1ZAI2t 010l DY Ei= BOHETIt 02017 402

(D+2)0l 5

=

| -

[

(o]

.|

o]
=

3

FOH =] ALOl| X}

I
[

2HE Hj4

F

I2RE X32

D+1
=
Oith=2 Xe®LCt
I.
33

L
ME 52 SHet ¥ Z2ftiES XIS LI

HH2IAL] QRIES S8 XIF ROfsILE, THOHRIALTL 22101 Tof
I.

—
—

:l'l'

PRI X2 H= F20
o

=
S

NESREES W

I.

L
7
(-

2

HE X
Al

: XU
=]

|
pyr=1= Rl
(2% 5] 0]F)

X2
(2% 54 Z %)
HE 58 B ¥

Fotoiof gLt

= J1E9H

=
=

o

Al X
A. 174 OIFIO] IS 70 A : BOHS ¥

IZENHE BHHSIALO] FAAABIO] Of50] M FIEO| EAIS A2FO 2 T8 X2|SHL|Ch Chat £0UXto]
(D+4)0f &

B. 17A] B 0] X}
C. O] &Xt

=LICH

2) B A



D O+ D+ D+ O+ D45

1Y 2IE3 EHHH=

(2% 5A1 01F) Hzd A=

#2HHE+2 2IEI EHHCHZE
(2= 5A1 ZllF) ol =y

X 7| AT TOHBIAL] HAA|ARION 2510 e TEO| EAIE AlZtQ2 L& Xa|grL|Ct. CHh, £XHo] JHH MOl OiQ) = 2HIlET §lo
A 2Fg0) Qoto] F:I|M o2 HEEXSH Y E& AMHLRIL HE|H= Z20e 7I&A1Z 0|0 1Y = OB 0|R0jT He 2
=1

=

C. THOHBIALD} Sl &H-Q10b &, FRYX] S ALR(0[} "sHitHES") 2 2I5t0] ZfE 0l Y =~ gle FR0l= TUE
HAXIOIA &Y E7E & A2, YYFXFIL ot S22 QIst0] 2o 32 & gl 3R LEAUXI0A

= =
Y 37 2+ AaLh

YAI5HX| YTEtE O] EXHUES| X522 &gk 20| JHsatttn
£ F5Lot0{0F ZLCY.

O] EXRAEI2 X7} 45U BHSH: F2 BHA2EE HIHOIX| YBLIC,

(4) HRIHT X BOHYTO HA(BE) 5
O EXFNIEr oI5 0| THRIH T U BIHA T A4 E= BHS HANTY 2 HPETY 17AI0ZIHKIS THs
LICE THRE, 17023H BHRIA7 X SRS TS O 2201 DUE Toj2iAtel Biks AIRDIKISH ohe) Ei goj
o #4 Ei FHO| JHSELICE JIZAIHES THSIALS] HAAA 0] Ofsto] HAHEO] EAE AZO2 2310
Haletuct,

(5) +YZ A YR
YTz ERE 2T H K T LR Uot0] UHE 7L o= USLICH +AXTH S22 LH0f| TP 2Hoj
o

=
B0 2 BURIARE 1 £S5 AS HOISHD THOI30) HS01= MER 4SS METHL|TH

flJlﬂJ

(6) = o| BHfx T
HEEXNQAX = CH20H 22 Z0)= 2HINE 0| 23HX] OFLY 2 QUELICE.
@ 2K E= AATTZM H2|S WA XS Ho17| Y610 YHTH S H510] 2AXTHEO| I|XHE 20Xt E=
AAETE O HE S WAFY 2K = AUAGE HEE 3 A2 M 0] YHTH O MUY MU(174] Zatzo)
SHHETE o Z20|= H3YYY MYU)ap T H2|S WAL DIEX| Q] ALO|Of] BIHYTLE TH AL
@ i E= HEH0| o3P WO 2J5H0] BN HPHE= HL

QESECEE TR
WL HUEXFAOM B AR 15t0] HYUERo0I FY ojAol 2OIFAS NFL 4 ¢ H FL T
YEXQURHE S+AS A PHS 17/ 4 ULITL B OIS ZQ FYEXIARE ¥ 23752 Frjo| we
| SOHRD| AR N AOREY A 5 Y H2IH S BOfLIAOH SXISH0I0F SLICE HOHRIIIANR L] T
2 YR SlAE 2, W 2375 AW H25822) HAL| 2t BN 2 ULICE

@ TYEXH LS HEO0] 27HSEH0] Ay 20| S2 =~ §l= BREM e 2472 0= 3tLof o ddts BS

o EHO ST SO MRS WYUEAXLE HEY £ g B
L SRAROILt SIS AT HA R £ HAFX, 7 9/0] 0[0] Fote AR 2 WUSALS HEY 2+ ¢



Ch. HTHX, 7 910] Olof FSh= AR et A2

@ FXX 240 YBAS o8 ATt Y BN TS 229 of= siLfol s Z2

o SEA 502 ol6t0] HYEXMAS HE6I0] Loj0) SoHe L0 TH2 XX 0|22 o 2247}
32

Lt BRSO 25K Tato] ADIF G01M RIHETRO| SotHe ZL0) TH2 SXIXFQ| 0|28 o 2247} i
3

SRS BB o B2} Ut B2

Y

A

2 THBI M (EXIIHO X B EXFSIHXL), TYEXARL, NEFRIX, EXtEIAL SO
2

—_
SO 2 gl B2

Ch. THE Q| 2ofg+of Sots A
® ZHE Y+ YL} Q7
B|AS 02 0150] RTIEXIS S
@ 150 OFEQ Zots MREM S8 -R7F ZOAT |7 QD AFdt= AR
XEOHAT[712E SO O] FXHUEF 2~ S| Uy 3 TS & &~ Sl&LIC

(8) 22i5 o] HEH
RS EXIRURHE ZISEXPHAI] LI} SHOIT|ALS0] SHESILE ACIXIES|(HTfo17| 0| HEsnls Zol
SH= 212, AIE H2599] HA{O| et Y1 [XHAIO) SHEHSHR] OPLISHS BAIHAIO CHBHOHS A0iX7t 2 ost
= o= 0| X 20| T} Hfo] 2% & AUALIC
L} S| JRS0lE QU $HjAA S Ha
S=a 2t (S e ) (G0 518 HibT )
_ - O

12. 712712 MH7IF 2 HRLEXRAC| B}
o IIEIHY M L BN

FUO SE= 71E7HE2 O AU R LENEAO| A A E FXFLENS| XS UM EHE

EsE WS X2 FA(O[St "=XtAtBH 0|2t DHEHE HH ULl £2AFH X2 LH=0] 1,000% Y
2 4A55H0] 0|2 SEMXF2|7EK] Al LrefL T

SRAINENAN | gy i 4 o) Kp012 Q1810 Z2(Class)2t 71271210 H0J2 4 Lt
oot ol

L8 FT] J|EIA2 O AEELCH

A7 AEE JIEIAEE MY STANTLICE e 38 Y, 2 3L S2 71E7HH0| SAEX| eS&LICH
ESkoiY 7|2 B0 E O|X42 S22 EXHUEN A JHXIF HMEE & AUSLICH

AR THIH Q| A} FAH-RISEXIA X www.shinhanfund.com)-EHO{ | Ab-Ph=: E X}
(www.kofia.or.kr) 1 E{LI Z 1| 0| X]|

35




JI1E=01 &3

./ | EHES =Ji&Ees
D'Ty FYE TN

1H=1E |
aR BCo SXase
= F3E P e

Lt HEEX LS Borgd
(1) ZEEXIA L2 YoLAA : A7HYIHE HE o= el

= =PI
ST ZHEAES ZEH)0IM 2 HBAIHEL 53 82 TEY HEATH Ee= FLT
YEEO| AHellEe PIYEANF R IMESENTE ZUE)0M SESH= HA(s12 THYEEQ 82
M| 7HA). ChEk, THe 2t 0] F0l= oiE oM Fote 7HHe 2 Fotg & JUSLICL
A7} 1. GIt71& 0| £3h= O AT 3742 AI&5H0] 02 102 0l SEAFUM AN S E HES
HO B0z 7IZ L0 SEAFUNM Hefe 2SAIHE 7222 = 0] MAEEBIHZALHIS
ot HAFEEE 7122 T Ot
2. 012] SEAZOIM AMIL B HESEY BR0= = 0142 MAFIAIL HSdh= 7HEEE
2 J|x2Z ot A
BOIY o MEY 2ok XD Qle BR0le SEIIU(Y AL 0t Kol ERHEE [HF 2
TO|AEE 12510 YL EXILFEIA DI M79ZX H2¥o|| IHE SA QR E F25t1 FIte
LEES FXISH0] I 7t S YRLICh) of 49 YYEAL LG A= T EXA Lof &2t Xt
HOEM BEMP S AR 0] CHSH0l= 2891 # =7t Fot0] 1AI5k= J|&0) w2t FIHs5tHo{of
LT,
1. EIl-[HAI-II-A}_I _|_|': |-7=|
2. EXICHE XLl 27+
3. =X XFLH0]| CHoHY TS 2F =2 Xt M2 It
S8t 2t X2 EIt= At

Lt "SARA A ,0ff THE ZIA R
Ch AEEITHX
gk "2 EOL A ZE GO0 et HE O IHE ZYEIIEXE

[= N e}

OF. Q14948 F9Ioks EXIHOHRL
HF. 712 RE| DHSEX|O) Thofl Zots X2 231 H3ol T2t 571217155 52 e X
AL FP2RE| BESER| O Xjofl Zohs el
4. 98
5. YREXSA I|EIH
(2) FRHEXIAr] BIlRY : APHBHTI) Bote] Z9E Of2let 22 WO R WIpELIC
e Bl
1 SHEN BIDIZLO SRATOIM 2 ABAHOL AT F40 3 Heo I1)

36




HE I ES BTN SALAAIEO) It ool NS HBO|0| g UL Tof ot
2 smms | BEIAZO TEOI IR NSHOIIDO) O SIS 2R AL MBS J2TRE Uk
ST 2 O IH(QSEARIAR! ZL0Is 0|50l Fots o3 MATIILIAL EE 9 HLI0| X
Bots NHYBE IAR ¥ I12)
| SUHTPINEOl AR TSN ENT 50| BESH: J1 (512 FUTHEE0| 29 T
3| BUTRYNE
o 7}29)
= Al 1710 A5=JlA C B ylNe) 24 H-|=20] 22t5F 4O XIoH
s | momuus | = O MEEIRUDI SN 2 B, MEBRUDLRRZ0| 22t 39 TY

EXHH LA R BI0 2Tt Ot

BIPIZ20| SEAFNM A2l e HBAILE 7|22 =2 = 0142 MEFIIRAIL HS 5t
= IMAZEE 7| X2 0F JHA(QBEAXHEQ! FR0i= 010 Z3h= 2= M HEIH2IA}
5 JEHE HSsh= IHAZEE 7122 vt 7t2)

BIIZL0] £3h= 2Ol X7 374 H4510] 0HE 102 O] SEHAFUM AN
)L'IE] IH-?LI()-” o} I

= 012 MEEIIRAMIL MSot= HAFEE 7|2= ¢ HA

6 HAEH -
(AEHRO| HON B ZOHT) OfLIsH AFHRS TY)
101 = 38
7 JITO0| S P | B OlAO MABIIANT} B S JIAE B I
54
BIIEY0l B1E TR I(RNBYYEI| 7 RHYENS AL HIDIFY0 45
8 | HUENEA | ©IIE71) T YUSIEIIGIKLTL ot T2, TRl 4R HUSNEES 5

o
TAIZOIM HE HBATHHR S HYENSH B HL 7

QB A|XLHO]

mj}elo] o sl O|ot © =4 o= A2 Qlo 22
9 | 7t vtmoIstE o G719l Q=& e ol et A=2SHRAAM DAk 22 HH 29| DOV |EE
= SR Lt
tote &8
3. B Yl 2200 2O A
(1)0] EXHMER2 28 51 T SO UIHR 42 B B8 XF0HH =0, 7HUXH0) T2t Ot ot Z20] B Bl e
2 S XO7F ASLICE
(2)0] HZEX| Q] EXXHE TIHE SO HEASH0] YIS HIHLA(FXOHOER E= EASHE) 2R
B old SREXT|7Y EXX0|A Ilﬁ&*9+ HEot= &AL CHIHO] 2ot LIZO| 7IME HES e H 48

|0
X
L
I3
-
n

7t SRE J1LXAH 0| AT A

LT ERE
SaBHE-QDARIAY) | SXXIH HDIGS

22BHH-22101Ae) | BORRIAF 50| HBsts HXIOHH(On-line)& S9t 2915 St

22201AF-2E2RI(CT1) | EXIXHA XHgeie

>2201H7-22121(C-e) “*UHJAF 50| Mladts MXOAI(On-line)& E%t A5 H FEX}
2E0[HA-LEE[QI-JHRIMT | ASAY X20X2]3 3! ASME AEF X40X220] IHE AFXFHEE Sot0] 7t
=(C-p) %IE* Xt
ALE0FT-2212HOIZ | ASHH H20X9/3 X ASHE A% H40ZX0/20] T2 HIHHAHZES So10f 7}
(C-pe) U 2N THOHR|AL S0] XSSt HXOHAI(On-line)E % £ & FSXt

37




L e o k-
10 ol ol ¢}
om0 =X 5o
= 3l KF = KF = _._._A_”_ = Ho
S ~ = = 5 n <0
o
Ljo ol <l o <| o oo
- B = Z oW E o
N L I TS = K
= _ﬂA_u. g weg BN
= Al all 0
_nt NH_ _uln_.n_ =< _||.|.E 3 q_. EO _._.___.=
g ] v = N F K H
] - _u.__._ = n._I EARS of K
< Mo oJ Mo ot < < or
no _ﬁ._um__ LT or ulJ o o | = K
K =k K oo |pfob® M E
K K m | | 0 = MO
M dE g B Bl gd0
X K g FR FDg  op D
Mﬁ Mﬁ =Rl o & o & = L
Eu Eu E: ﬂw ﬂ mu W mu E: O_ ﬂﬂ —
= |& ¥F ol <t oK <F Bk 4 o w2
B T < - = = e ()
= % Klo = ar A ar H ™ UM ol
Mo M0oris  |or Ob  |or ouol |f MU
ul b < gp (xodn oMok o J L
Rr Rr .|n_u||_ o__._._ _._._._ <0 _._._._ <0 m ™ _ﬂuu M
ol o 1o W Wy x |of Vo=
< <9 iy | oq = o] = o] £ <0 M =
g (B KB K= 31 RO oy
KO KO £ |9 Hm ~ Hm N U gy RO LY AT
H O HIiss goW  [douw<on Mool
&) 5 o (=¥ H =52 5 11
m M=o |oax |FIxEZMES
R R X Wr X X o 0 B g o
K K= | = <X @ | X pr = = | K 3l
T Tl e C B B N =t
K|k KK U0 ol IR op B KMo B0 OE
in NS 1113 =z N Wk <1 N Wk | < oK
Ml e o K H o) K H DR Ad ol K
8. o= o R
c @ ¢ g | 7 |H
U A =) E) E)
ol i od M_m <k <k
oo |od | | o ol ol &
H o |ar @ (1 P 0 oo I
Qi Hielo o o
s o T
KO KO KO mw KO KO
0 0 0 0 0
ny ny n <k n 4
<R < <F <F
N < <+

Lt. SRRl A

g
IA
o_m
2 % 3
B
Br
rio
o
=
1
| =B
0 =| 0
T <H < B EQ
no D] | = 1 | I 1 1 1 1 | & n Mu
K |H _H__H_R.|J
: oo
X R
w8 |8
o8 S
.A “A ] -
Lul le) ° M o) M | 1 | 1 1 | |
CERR= 5 F
i J rl
X 5 5
d J
A R
= o8 & o F % =
=l < | = ~ i (m) _|_|_ _An__n
a2 =z g ol
= AT = by S L L B - L
M _nui_ o |of O R TR R T
T g e YL e Lede &
= - K K ~ —
ST R Lt - A s o -~ S i ok
n i o i KO - KO —_ KO I
AL I <+
<k <F <F <F
<k <k <k

38



2(S-P)

A2BOIFT-22IAT- I

=(SR)

L4 ROIYT-22fQIST-EX¢!

*
L

Ch. HYEX7| A0l RuEl= 24 S HIE

A
e

UASLICE

Bil2E 200 7172 HH OlLHo| A BIHRIANER XHSXHEY o ASLICE HIHRIAIE B2
sl ZH0|XISS Sofl &Y

rlo

o
L=

2 SES
= XISIE | I AlE} QJu} (=3 wape  SH
= nelxt | wA | en | a2 | B swa I EES GEgg | Oy
5 | Ba | Ea | Bx | == ey | 8 HE eepin) ug
Ha 3
X|-O1@
TR TY 0350 | 0420 0030 0015 0815 0760 - | 0815 0815 | -
X|- -
¢¢Eﬁﬂ4e)%3f@(’* 0.350 | 0.210 | 0.030 | 0.015 | 0.605 | 0.600 - | 0.605 0605 -
¢¢E”'%'C?‘QEE@ 0350 | 0.800 | 0.030 | 0.015 | 1.195 | 1120 | - | 1.195 | 1195 | -
¢¢E”(|§3‘%Em 0.350 | 0.400 | 0.030 | 0.015 | 0.795 | 0730 | - | 0795 | 0795 | -
A420/Y7-2mafl
-HQIIZ 0.350 | 0.640 | 0.030 | 0.015 | 1.035 | - - 11035 | 1035 | -
(C-p)
A4E01FT-28t01-
HOIHZ 0350 | 0.320 | 0.030 | 0.015 | 0715 | - - o715 0715 -
(C-pe)
A4E0ET-2TaLl
e 0.350 | 0.560 | 0.030 | 0.015 | 0955 | - - 10955 0955 @ -
C-r
A4E01FT-2810
=i 0.350 | 0.280 | 0.030 | 0.015 | 0675 | - - 0675 0675 @ -
-re
2220/ P-2T 2} - - -
S oSrcs | 0350 0010 | 0030 | 0015 | 0405 0.405 | 0.405
o X|- In
TrETA-SRUNH] 5350 | 0200 | 0,030 | 0015 | 0595 | - - 0595 | 0595 | -
S)
Sa20ET-2200
H-JHel®E | 0350 | 0.190  0.030 | 0015 | 0585 | - - 0585 0585 @ -
(S-P)
24E20FT-22811%
HESHS 0350 0180 0030 0015 0575 | - - | 0575 0575 @ -
S_
XA HANFURLE 1) 34 7 - g |- -

39




HIE H2)

M, NAARE, el A2 oleH|

O EXHIEH0|A]

=
=4
——=

=

q

Ir

2
o

£t 5t 2|
HEBIE,

Ir

491 of

g

o =
T oS

2
o
- YAE S, HEEIE S,

(1) JIEHH|
SRLICE T, M

1,078
1,078
792
792
1,446
1,446
983
983
1,263
1,263
887
887

529
529
376
376
657
657
441
441
571
571
398
398

338
338
233
233
379
379
254
254
329
329
229
229

249
249
166
166
248
248
166
166
215
215
149
149

163
163
102
102
122
122
81

106
106
73

73

|.
|.

EXp|7 A
40

FA|IF Ea

XF
XF

| W« o =
T a4 s B N x| D
o W oF ™ o B1 %3
o3 <+ = ﬁom_o. 5l . mlu_.n1
+ HEF BT K g &
Bl B o - oo T T o
g w sz @ W % O
5 = W Om.-PIM o o — Il
%0 = < 4o = t = T}
W5 vk F ol m
il - of _llu.O_lmu._._._ _._.__v < =
uy Z = RoFOE T = o
il ._._...|EA; S ol T (= <d Tl
o o® =S wy : = o 2
wors SKog oo ¥ T wr go
g =¢ = o o K el ¢ 3
o o2 o <k o o= W B K5
w4 o= VR I = M= )
Ko gl BgzMo o 3z o
I+ T 20 o ) R ar o R K
= = 5 m_mm.._xoOuh_ ajo 30 ol
il a of < .__A_Ad .x_um_lv_A o ar <k |
o S WMoy W T Ou < < oar =
] z - R B m o iy AT A
) BT 0 = of = o |_._..H_._. —
I T o omol® 5 Ko =
so <k T o g o = =
Bt U 40 of KJ RO pf EO | <F
w5 o ot R0 B0 o T oor R E il
o Mm T T o<kor O Bl K | g KO n
T Mk g T (. S K RO R
ol n of b T 5 Ko AI_._ RO gn ur >3
< or %o of W U > N Ko Wk
a0 WHogr P WE K u = =
[cl = 5 oo 8l 5 mE 3 oo T oUWk BI of A ol
o = - L \5 " o Ko %o 7 py o1 kI =0 = oo
] =2 o |z ol —— rD N oo | =
T o ogo o % O of ¥ = s T | @
i N <t < |5 Rl 37 58 B n & 80 16 0% N M
a5 wE 28 YzES g ma I 1
== = oo |~ BT _ = oF
< ¥R =g = VE 5w 9F = o | 3w
m = = oo | = oF M mo <k oo m_. ) & Al i
o Z o M Rl H e o o o F = |
wooR e K Blgp T AW X 2 o waliT]
rl = o ofo | Kio BT o4 — of R oop [0 of & - K o | =
= 3 o3& RO W M ox oA X + 5= wa Lo K
oK G 3R WWHTIW%W M= E=R moor o
0 gz °E SR U X @ s B g gz A mi 2 3| um
A I SR -
X & KR e S S TR - B g
= = KoK o 2 WU T oo oo R IR
o T © o oy 2 I X S [ fp | o of of o K _wE| K
£e A= = Uk 2 ol go ar = ao iy
< > T |no oz © _— ol | < <« m oo oo T T %0 of K
rOEYW 2 W%Wo%%ﬁ ==y =% Tz o@l ou
s ¢ K Tl REs o bhY g, En BEdEGz
S <k W oo S X a0 oy %%A_.%A_.ﬂaﬁ.%moa._ﬁﬁ%m o
ol M o pl Ko T %3 O [ < 3 |OH oh nE IR o T ._MT Ml ~ Okl n [
o s M w| S R g W swdiwEagdn W
= + 9 = LY gk W S <o Ko (ol oT ST E WYL g oo
F Ey o EW TR O W ass IR0 k|
o Z W Wy F T | W5 RO < oo T o= = X FRET &R L NE
[ = o - = Oof Ko OF KK R ool orsoo aor X or 5| od
@ om0 MR |% B g K oo o W oW gl our wrog0 o wrooouh S Ko
- <r & ] ol w2 0 9 Sougluouou oy <o | 9
WK k= = M REWKH W EI Ty oW R TS
~N o~ = 5 — Klo —~ ol a0 . = I IILl.Ix_o_A_oE_,.A_.ﬁ._E_.x_OE_.I Q
Ho oy ir a ™ < 0@ 0 0 K N Uk T ouk K LD J—
rOKE o7 ) @ KE B F BB kElx 1 T “dd <6 n ooy




S5 = 14 24 3d 54 | 104
242047-208} TjAA2 3 B2 HIE 97 199 | 304 | 528 | 1,170

ol-E|xjoig — — —

(o) T2 3 2 HIE(MENYEEII| T B4 =) 97 199 | 304 | 528 | 1,170
sR087-=ae- 22 QB HIE 69 | 141 | 216 | 376 | 840

ERITE]

(C-re) HofS4E W B4 HIE(TENTYEEID | B4 2 69 141 | 216 | 376 | 840
AXEORL-QT Hijs~2 N ESHE 41 85 130 227 | 511
PI-ARMH(Cs) | mijram o B4 HIR@ENTEEAD|F B4 FS) | 41 | 85 | 130 | 227 | 51
AXASTA-27}0 o342 9 2L HIE 61 124 | 191 | 332 | 743

#1H(S) T2 U B4 HIR(MENYYE| T B ZH) 61 124 | 191 | 332 | 743
e EOE7-2210 22 LB HIE 60 | 122 | 187 | 326 | 731
HH-IHQIZ — — —

(S-P) L2 2 W B4 HIS(UENEEEID | B4 =) 60 122 | 187 | 326 | 731

22E0/HR-22101 TjAA2 3 EA HIE 59 120 | 184 | 321 | 719
AT-E|HT — B

(S-R) T2 3 25 HIE(MENYEEI| L B4 =) 59 120 | 184 | 321 719
(1) EXX7}1,0002H2S EXIHE B X 2HHEOZ BEY 2402 o4 e 54 W HISS LA O R A0 AL CH(MY T2 2 =
o, O A WAL Q). 0|UZ L BE IEXSHY, ¢I7F 20182 5%, £24 U HIS HISS YWSICID IHYSIAALICH J2iLt AX EX
XpoH RS Bl B4 9 HIRS J|EMH| 80| 5, B0 Q14 Ei 015} 01 S0l W2t YakE 4 S0l Qo8N 7] HizfLCh
(322) FEXIAELS ZQ AX| AQE|E HIE HHIS Qo) 24 S 3 HI8S X610 AlMsIRSLITH
(F3) B A1YI 52 C1Y0 242 EX Z2 SH|20| LX|SHe AIHS o 214120] ZIE/= AHO|N 52 A-ePl 52 C-eyol| 212 £x1g
22 BH|Z0| YA|SH= AIHE o 2111 90| ZIHENS AIFO|LE 7MY, B 50| #0) What Zabe & LTt

=TT
P{ESE:: = e 4| x3 (=T SR JIE, %)
= AgrA (%) ES] A7)

127] 2&87] 3871 427]

% 910 B T3BEXUTE, H4-65% H13 H220| whof Wizt HUYNSY 28848 AHoHs EXER ZL0I2 S FELICE

14. O]l 3! 2hA|Ofl 2Tt AR
7t. O|JHlE
NUYEXNGR = FXFUERA[2EO] S20| M2} Elst
2F)S EXIERIAD|Z E2Y AS L0
=]

i L J20|

O ==

—~

1)

1)
rd 4
nE
=)

A
e

o
> 10
mu ofx
N oy
Of
i<
1>
it
_>'-|_
2
~

= . )
HYEX LS FI10]) B HM240 2|12 DAK 2| 7| E0f IHE EREXE A2 0HOHO ol 31 E St
=HIE |25, 0]250] OLLH M2 ZR0 = ZHiE REBLICH

X B H23820] W2t Horet HEEXIIH LS FIH01Y, ¥ M2402H1E ] HAK 7|0 THE HEFXR Q] Of
Oio|ofl siEsh= OlAFY 2Hi RE= 2016 43 1€ 0|20 ALk 2ot 22 E HEED, diF 0]z 2 2l
FEE QP F:OAY2 oot ZELIC

© 7|t 2ok EXFAUERIAD |2 SO 20 LR EX A9 o 3! E710]22 O DhAISHA] @81, 4~ Xto] U 2t
Of = HE 20l F7F AS THofl oy 2oiZF =20fl THoto 23712F S0 £S5 ©itoto] 0]2]0] L lSHH 1bA|
YLICHOIE, 2HIE REY 4 gl= OIXLHEAS S2 i ZLH2HiE0] LM ELICH. Ol X8 B 295

Off CHol 2ot O]40f| THEH MMIAIES ZOHAIEMX] 014 Al7 = =2t AELICH

t

I

B

m
19 okl
ro r¢ 4o

bal

a

rir
°
oy

@ THAIR 01210] B2APH HrBote 29 2AF A BN o 2AF A BQ7|7H SO QEE LT
Lol THOH 3L 10|24 EDH Q10| 17 FZAS(OIX, Y AS)0| 2HBHAS XSt FR0IE RYH 4SS

YL5H0] JHUASMEE SYIM ELICH MHEEM 01212 222t 20] MAIY 0|HS] =t S2|oHH HEE &

41



UCL| FOIBEA|T] HE2HDY, O2{PF B2 +AUXEZ US| HHYTE SO0 UMAHE LHet =
7t Df=pots YA S DY = ASLICH CHE, MEHQ S
ot HEEDZ 2f HOH=IAL Y5k i) EE}E'—IEF

5
oF

oF EXPAEOF|2t0] B2 Ei EXHAIEY)
")% I:II-QAI E

HXI0]l wh2t Z-dots FXHAE f=of g
o} i
59 x50l

e op o

ol oln

oy
oln
lo
Ral
il

(3)4:4X7 0|0 b T 2SO TZHAL 01 5HZ 0|oj=HE Ee 42 S HTHX OfLIzt
I

C
O =
o= 13 EElS 2ot BOHRIAL| A&EL T

Lt A
EXIAS0] TP T ASO0| WSt EXFAE THA0)A Q] IhK9F 20IX[07| 0] EHlH= THAo) Q] =
LI=0] &L CE
(1) EXHUERO] CHet 3py| - E=9] ASTpA| BEHO| Y= 20| /X
EXRUE EAGIME 250 THolM BE0| Ma £5E oFX & As 2Ae=E 6%“‘ UAGLICH FEXRETHLO] A&

Sl XL AS2 AAEIE AT AN OILISIT HYEXI|R2HE | 0]2j0] EXKI | XIFoHe
LS00 T2t 220 MRS W0l HYEADIREEE 9| 01902 AR P2 YSLICE

Sr A S0 CHEE M3 210) EXHAIS| THY, B9, HE SO|M WAt ASH, SEA, AR 2 7]E 40|
CHshAl EXHAERS HIR O 2 Kalstn ULIC
(2) 2-24xj0j TS Tp) - RETA A
oIxte EXHAELS] 01018 X|FEHE i, S050] OJt0] =0 HelsHs Lo M3 S YHEA Treb YLIC Cht
SIS EXHAIERO] TLAIA 0]l HARRI0] Q0| EXHIERO] EXfBHe HE AT HAdeHs SHAIRO) 4%
(2 S M2l X 012 ThAOZ st ME, WX 7|210] A SOfM LB DY, BV £ EHishs 2 Tof of
O 90 BI} 4012 TICHAQ! BHEAS U0l TI2stn LIk

I_ o

(3) -2ixjoll TPt BRAIE - JHQl 15.4% (XIYASH ZH), QHHARI 15.4% (HQIM| 14%, HRAXYLSM) 1.4%)
AFEXL 1Q10] = EXFAMERO| pM|0]20fl T M= 15.4% (ASM 14% , XIMAEM 1.4% )9 NEE HFS
ElLCL o]2{%t AEL2 |01 HZt 28A )\E(let HHEEAE)OI 240k 03191 Z20|= 22| N YFHEAZ LI 9|
1=ly) =3 L} 97t 2L AE(0]|X}, HHEAE)0] 2H OIS X TI6H= A0 29 AES VHASH0] JIQIAEN S

Eiﬁt'l! I:k“E | I:

LE=2 Q10| ¥ EXHAIE] THHO[OLS 15.4% (M| 14% , HOIXUASH 1.4% )9 B2 AHTA(E87|B
59| Z20]= RIL)ELITE. 0l2fgh AS2 HOI0| A AU EXAEFORLE] W Bl ASTHHOIO| [}2 AS
FHES BT AS0 THO10] HOIHISS HBOtol THHOHH, OO HEoh HHTANUL IR AOR TH|
A LIt

(4) BNATH=S HE(EHNT TS 57 £ASAT 3)
SXFAIEO A 24Tt 0] f0f THFO] 2 FAotK| GO0} EXIXHE BRI 42 Al 22 Mgl T2t M3 Lot

Al EUICH TR L EXFAEN EXF A2 BEM|9HE ¢0Iet ME0] HEELITH.

A. HHSH: E*OH Ao AF A HYUT SABHY Q=2 AZXHEAIF0)| T 5 S 6002H OJLiS
+E|ZAGAIZ0]| AT FA) 0t 9002H B H2 FU| 13.2%(XIYASM Z2)of i st= S
YASUENAUOMN SHE.

- B S 2012 SYHAEFH0] 41 5008H O[SHZ2ASE U= FR0= S50{Y 58 5848k 0512
X0l tHot M= Eoll =0l AFAIE0l HAUD SAUEHY Pl HFHEA 0| HLe 3 F 6002 O[LHS &
e 6.5 =

=]
=
o+E| X1 FA|F0 ST FA) T 9002+ 5 HL A |



Ho

SYASHENHOIM ST (

| -
=

<+

™

(@]

mo
<F
ro

fagd

_||_

O

)

FX] OFLISt

0
<
KO
vl
oH

.|

FIHEXF Al JHE X 2~ 2{0ff CHSHOS

= 0|0
— L -

=

]

GH
o

HFAS0)
2[ahH ML

ot
= -
=]

P ASHEAXAM X5

9| B MMH|AH 7t TF

3

2[2A| It

=k

9l 4
=
e

PH= LHOfIA
AF Z0] DhM|SHH, 25 ME Al

o

[ |

o
2|1bM| & MEH IS (

|

- =
[l

=]
=

I.O

Al)oil ChsH T

a
139 HE SOl W2t 32 o= UALL| FOJ6H0] =A|7] BHRILITE

=}
=

o

g

X EIZIIHE B MHs ASHY 5 B

EERESTE:

=

—

ot
=

210f [CHet Al

24 did
o

(5) RSM=AIZ JrAXto]l Chet BM(HSH=F

A2EME AIME H40Z2]20] mt

IENEAZ 27

o O
—

Ao

AEM|H 2

=
—

X|40&2|30] It
okmp 9 Xk TISIA| 7| HERFL|CE.

24
o

g
=

—_
=

OH

A= AIZ

=

—

Ct
0fl 5M5002H

I.

o

C
1o 6002+ OJLH Al

fAHRRE A IES] A[F21 240l
==

od

Lo

| =

—
SUHEMAANM SHE.

=2 148
9 4o
LEEE] 602 O]LHO 3]

—

Y 6002H O|LH MBS H13.2%(XYASM =
o

tX| OtLISl= SUC 2 igAIXt il 2% & 0|¢

H|2l)

M| 712k S kA 7]

Cht
=i
OHO
—_
L}IO]|
=1
.J

X

X
~

(

3002H0f A 2 kM| 7]

|

o
a4
=

l.

u]
[

I.

Bl
0

0

]

o
3

|.

Zt
0J5H Q! AHEXto]l CHoh M= I2F Aa X FAH =

- HAS XL A M HEZAO]
2 SN0l CHol =71 US| 7F

10| 4M5002H 0|
NHo e 22X (BH|

)

FH OlA|

il

O
C
o

HFZAEN 5.5-3.3%(Lt0|0] L2t A, X]

Al H2)

NS

* HMHLASY: 2SS MY H20Z3H 1L 22 Z-=0] of

[BEXSAIE IM F AFY]

Al kA

Mo
<+

o
fa¥|

=k

O

LH
Y|

}.

2| 2hA]

=]
=

43



HFAS0| 1,5008H ATt FOE UM EE 16.5%((XIHASH
(e} e}
a

Dol 22|0N| & ME JHs Y. (22 2M| M2 2024 18 1 0|2

HFLYSEE H)
ol Al T JIELAEM 16.5% (XISASA| T8
S| ZHAtA e
SN

- JRIFS) AR, 89101
- 4R} EE 0 BYIIE(ASHE TISOX0 T2 TR BHCHN vt
of iy, 40 W2t 342 Ol 20| TR AL

- RN QL QFRER| |2, H66EH 1 BH2w | Mo

152 oy Rl X0 Haw NoE Ue B
M7

~—

- JFUREOF mpekd D = JHQISPYERL JHAIY 2EE EE BR
- =871 FYUFX, 2,517 F2, ofttZL, ot
FES0[0t A5 9l S~FA| IhA| ARZASM 5.5-3.3%(Lt0[0)| WHe} MY, XHAS M ZY)
A=A SA & A(HRX)It S Its

* X0l THE MM =2 ASME 3 2SN Y S 2 UM Fot= Hiof| THELITH HojRlAts 23
Y S0IM o= MAHBIE AA5H0] 2K Ht U= Tofl= A HEH LS EM(0[SH "HLSZ M et oHhHE &
SYLICH CHE ~QIXte| JHUXtA QI8 = EXotE AT S ©F0| Fols 7tY Q10 20| &old Z20i T

=]
te HSYME LSOt OtLIRILICY.

—

X GeEXSAE AE M ASHY S &E Y3 HE S0 Izt HEE o= AL RS FA|7] HIELIC.

AFMFILL AT XA LHE-2 S HFEH(https://100lifeplan.fss.or.kr)Q ‘BZ ML EHZEH0] FA|7]
HFZL|C}.

S A| JITHE M 3 ThM| THA 20 52 ZHSHTHY N ASHY SO 2HSH ST Wak S A% 2 AI%A0) JHE
LHS0ll T2} #20] JHSTILICH Eok A7| JITHE0f Qi M3 B3l LIRS 20lXto] U 2, & BiX] Al X J|E L Li 50|
SIRLE 4 QOO R XpYH LIRS EHIHRIALL AFHO| HOlstAI7] HIZILIC

X A7 EXFASO O TAILIG S 2 2UXjoj THO Tpls HE HA, Aoxto] D AO] X|9| SO Tt HatE A YALIC 1
2|02, 20Nt EXLAELO] CHE X4 Q1D M3 Q0| CHot0] ZHHETLet Holste 20| EaLiTt,

44



Io

=
g L
I.mOﬁ

u
els
ol

2

0O3a
hu 35

OF
=
ol

or M2

==

10

Ho

on rig

= =
ar

A

o[

>
1

&
Q

I_

0.
[
>

g

I_

0.

ogt

H35 HREXT| 0| M2 % LS Sof BHeH ARy
SLICH

L|C}.

3]
in)g

laLIth

45



a2 ERFEA| SH2A0| 2o AFS

- 2
R . (R
e ‘*“E! ...... ;
na.. oY YR, Y
i i SetE RFH AL
BT
—mcuy . $R O FERN acqu g
vy Y.
ﬂ?l“ _.l..u|
1. YEEXIG X0 22t AP
7t ZlAPHR
D AFE MU RE(F)

MEA YSZE OALIHZ 96, TPELY 23~26Z
(CHEX}: 02-767-5777, BH|0|X| : www.shinhanfund.com)

Fa U R

2022.01 APHRIR2 EF0| LITHHHEXNR2EF S+2'Y

2021.01 AtEHE

(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 Aot H|Im| mt2|Hp XHH2E(F) Y

(&Ioh || 2| EXFAERR- ()0 SHAR &(F)2 2Y)
= T

2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]
EXMAERS] MH BIX| [ EXFAEIXIMC] 28 28 X|A| / EXIZIAL [0 28

Mmoo

S| HEEXIRIAH MY Ba|Xtol FO M HREAITIARS BH2I50{0F oh, EXIXte| 0|2l B wetolof
1'J|-|_| EI-.

[=]

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &

Bol= 3% AMARIH s Tolls ._"EHOPO=I ol M US TLICH

46



CF. &2 20 ARIE 20 RIS (B9 : ghe)

[Q x| B ALEHE] [29F29 Al AbAM]
H297] X287 X297 H287]
& = (24.01.01- (23.01.01-
20243122 41229t s Ot
024 = | 2023312&4 241231) | 23.1231)
HIAYLAZANEE 0K 45,403 17,216 |93 241,409 171,145
{IEH 363,342 336,333 gHIE 156,569 103,758
AL AIIER ISR 5,546 4,685 |FYole(24) 84,840 67,387
T AP XA 41 444 |93 572 949
J|EFXpAt 46,837 44,982| |FUQHIE 1,793 608
O &I THAF HHOIMH| XA A%
Xt 42,150 5,587 s o1||o! FHEA 83618 67727
XpAES A 503,319 409,246 74|fxr<:+*ow*ou1a
0f| 2 E 1 200 o oo EE ol 17,615 16,456
| o
AP A 528 SRR ESCINESY) 66,003 51,272
7|Efi_iﬁ 186,263 134,031 [=eyeio0jo)(24)
HiH=
It 88,667 88,667
A0 59,980 59,980
2 XX 304 304
J|EtEEH &S A -1,375 -884
0|YoiZ(E23) 168,752 127,149
XHEE A 316,328 275,216
EbVIEEY 503,319 409,246
gl 28X AR (2026.02.28 Tl / T - ) (LXK L))
e
T ZAIY | TOly | Y TS T ARE T | SEAT) SRR MMF S
T 1o gl = ) [laie) 7]_—|_|_ ocoow.
AEIT | 56678 | 18,350 | 110,445 92,138 | 26,124 | 68,328 | 197,650 53,517 | 29?9 749528

47




UEAIIT 12% | FHY 8%

ZEIHE 7%

~uPddE 3%

2 15% U 2%

. .5”11 AF 260
MMF 17% =Xt 26%

2. 2EHH YT +EYA SO AT A
7t EHYEXT L] 2E(XIA) HF SEr=IAt
ALY &L

Lt. 7IEt 52| E=IAL

HSAIY BlELICH
3. J|Et EEEXT| S HHZIAOf B ARY

7t MEFEX
1) 3|A2) i

o AL ESELIETY

N2A GSEL FXSBE 84 26
(CHEHSE: 02-2073-7114)

OIE{ul ZO|X] | www.kbstar.com

2) zo9R
(1) o292
SXFAERA] B2 9 |
YUETAIO| EXFAETA S BTN T2 XFAHO] K5 U 20| 0
MRS AT EXFAETA SETIN O T2 4SO SIS L 012439 XIF
USR] EXFAEA SEXIN SO THEH 2HA
RSN LYot O[XFHi - 204 ULHE S0 43
DYOR WHEE NRO| 23
50| 4o 29
0191Z 280IXH| 2¢)
FEAUI} AHI0] DAt YR

(2) MEfAR}O] o] 2o R
(@=)

DNEIIRHE EXERS J6t0] W, ME|oF, EXFITA 0 Tl Mo BajRt2 1 DS HAs| 2%stoiof

48



‘('JI-|_||:|-

= .

QUEYR= HYFAYAS 2EXALHY, UEAY = FXAL2B M0 /EHEE=X2] 06120 TH5H] 2 A S
2OI5tD EH0] s BRUE Y FXAUXIO| CHEH0] Foll 2EXIA S HY-HE E= AZS 275H0{0F ZLICH
QU AL RIS

P EXHE BV HZLEA A0 FRBH=X]9] O1F [ 28R TM | Z-30| HFX|Q| O1F [ AP A2 Y-
90| HYTX|Q 01 [ EXLE L] FIF SYTUX|Q OfF [ 7|&7H HE0] HF X2 07 [ 2EX|Al Al
o+ SO e FREXLXLS 0L / HEEXH L BMMLE HEFYXIL 2 - 22| S EFXLL2
LHS30| LXISH=X| O [ +ASHL| U YA 71EFXALE 0] S o & &eiot A=X[2 o=

()
LSRR Y, HEA
AAIZ Tl I &S

o)

b
=

T MOl IS WS S1ILE 1 YRS 22| OH0] LA £04S
L 29 mEE ol EE Y
XH

E =
T =
 0]0] YUALICE. MEIAXIT} AvjHiARQIS HEr

i

AMZAY 2] A S ZH)OAE AMAR I U= Dol HEFEAIE 0|5 ACHEH0 1 231E Hid g MY
O ASLIL.
(HCHAQ)

YT, LEFRY, TOHRIAY, LEARRHE|2|A B XA E IR A O 2SH0] FXEXLOH|A| CHEE 2ol HH o2
s FHOE 39 HMARRIE U Tofls ACHSHO] oSS TLICH

Lt YR T RALO] 2O AV

1) ¥ALS] JHL
MY ATHHEDIE A FAIDIA}
A Ol olaty MEA FEEL IHFEE2Z 28 18,19,205

(CHEXY} : 2180-0400)

QIE{Sl ZHO]X] | www.shinhanfundpartners.com

2) xR
(1) :2Y4=

712742 AM0| Bot UR 9 01 SO| RS AuWEL L,
(2) YR TR|GA] ol
712012 AM0| ©F W YTETIITIY WS H|ofol £0/Y SO Qlof 20Kl 7| 242 A2fos B HAA

#7720 AE Hofl= LSS HLITH

(cyatg)

UEXAXL, LEFGR}, T RIA, LEARRE| A B Y2 EIFR A= 0] 2J5H0] SEXEXHO|A| TR &0l HH &
YS FHOE B2 AMAR L U= Tofl= ACHSHO] Lol M AS FLICH

Ch. YR | ot ALo] 2oh AbY
HSAY SlELICh

2t X EIrRIALO] BEh AFY

1) ZAQ HQ
2| A T A=A 2E{N ZH|O|X]
Ot XHAHE O} MNEEELEFRTS 02-2251-1300 www.koreaap.com
LIOJALIHOIO|® |ME FSET IRIHZET70Z 19 02-398-3900 www.nicepni.co.kr
KISXF-LHE It ME ISET IS 8Z6Z 38 02-3215-1400 www.bond.co.kr
O ZHXHLHEINFE) (M2 B2 AAS5E 29 02-721-5300 www.fnpricing.com

49



2) zo9R
AP Y HZ, M B T2 L 2HETR D, SRS 4ot 12 5 5 U TULE 142
BILSI 02 0] EXFMEIS] HEEXIUR I UMD SA0] HZ SOIZAHTATIHZ)S BS JUHB(CD,
CP)2H Bt L H3%)
(i)
PRI, AEFAKE, FHORRIAY, LUAFR 22| 2IAF 2 BT IFSIAS ol O6t0] EXIRION2) ThDH 2ofbaae)
2 RS 32 AR} Ut THOl HTHoF0] Aofu ARl FLIC,

50



XI55 J|Ef EXXAHEZ S il BB AFY

1. EXtXRO] A2of THEt ALY
p[EIELE

(1) 22X 52| 74

- O] EXRAIEOl= TN £4THE PHEE 20\XBUIE FLIT
- 2TV WY FE ME OOl B ATl THOI0IRr oY 4 gLt
- BRY STIERI BR0)E 20XBU0] 2Ot WLV ZQRM 5 5RO YUSXIZ A 204X ChefA
B OS2 7} Ul WOl Hol RO TR PHEIE ATBYS HAY £ YBLICH

(2) 2xpEEO) AT U A WY

@ »YxtE=RI9 2F

- 2OTEYE EXHASS MYV YYETIQTIF ATYLIC TR, MEFT i 052 S2149] 10029
50142 ARV 04Xt £0IXB 8] ST AT 0| 019 TN HHS HSOH0) £TB20 ATS HYE
THATIOIA QA0 B2 YHEXUTHE 12 O[L0] 24THE2IS ATIS0I0F TLICE 0] B YHEXATI}
SO ALR 810] 2OUXIB LS AP YU HAIE HAIX| OfLIsHs ZR0 1 AR} Ei N 2015 &
H0] 10029] 50|42 ARV 20/XHE UYL 52 2OF 2UTEUS HAY & ULICE

- £UTHE YO ABSTE HAIS S| 20| BI00F o1, HASSIIHS £TE | 2HS STGHLE 2
OUTtOl BT} US WO I YAS P MBS BLHOF BILITH

- LYEXIAIL 20XB VS ATY ZL0I= £OATSYAS Holol 222 Hojl 2 224Xj0] Tl 0|0 2
HAYS 71T SXINE NP EE HEESHOE SX|OH0{0f PLITH

- B EXPAEF 2XHERIT HAIEI0f 1 204X} £910] S| X EXHAEE AT FFS DX B2 TYE
TIUTHs B EXHIEE 20| XS 0I0 SUTH AJZH U FA0A O] EXFAEO] 20| XIB2IE AFSHOOF BILIC

@ R YA

- 2OUTHE YIS SMCH £OUTLO] OIZHO| kA0t UWE 20ISH A0 420] 10[40] £2 HOYLICE T
B, Of 01k For £04X1E 00| ZOUARY 2A0f NEOFOR Fok £0IT1E5219] ZOANYO| TS0l S4{Pt 40
Xpo| o[ Wikl HUE £OIZAC| FHA0| 52O| 10/49] £2 HOY & QLIC

- £0[THs 2OIXB /0] S0 OFLISET A0 Olot0] AIABS WAL 4 UFLICE 0] 2R 204Xt ABH0)
| WAL LIS TITBH0] £ATBUY MK HYEX 0

[RUTFOl HZ51010F RILICH LRt [120) 2242 2
500l F320] ZO|LIS0| FLS DIXIX| OfLISH
Lic

2 A0l BHEH X7t YUOLE QJZHO|

o
oA

S BBt ZL0I= 2AXIBL0| AT £AXTF ARV 2
=

-3
£E AL WAHOIS “PEABBBA R HLICHS 210
1. ¥

AXHOf A B AR H221ZE HoZolM Hots Wi what

mr 4

1o

2. EEOIAAUNO| o] YHEX 70l JIMEI0f S
3. 2QUXIB 0NN IZBS WA £SO FAAT UUE LS A0 F2120 1029 1014 Y H
4. 2 9/0] 20IX2 61| Iot0] B AW H221X H7TYOM ot W L AE 1S 2
- KO J510] YAFEH QIZHO| A £OUT SLI0 SAO0] WATH O|ZHO| 0] AQUBILIC
- YRR 2OIXRLE HSE AR AUNES IV AT T B 2
USE] 67 ZEHO HIX[SIOI0F oD, £t HYHEXIIXO] YU 50
ENE HT Y & UgLC

oL PRS-

- TIRFEXIIXHE £0IX}#5 19| 207t 0|Z0{X|X| OFLIYH 32 1 WRE] 25 O[Li0] ¢17]8 44X 2|(0[et ¢!
J|44XHE )" 2t YILICHE ATSH0I0F BILICH

- 17| OB LIO A= ST £04XH0] OIZHO| THkAQL S 0]
LI}, CH2F 0 R0k 20 XH5210) ZOARY Ql0f MEOFO.R HY £0iX1E 20| ZOINYO Thotols S4%
£0IT}O| IO Mirao HHE £OIZAO| FHA0| 1029 1 040 22 HOY & YBLICE

(3) +AXE=R ZYANY

r

51



510 1A

~
©

227t

2l

A

—

—

29t Argo2M 389

=

ol
tLIOl B EotE B2 A FAUXH ~ASHY 8 J1Met MU 2 X717t &

[¢]

L

0f

o

c

ct

—

off o Fdts A2 +AXE2] 2 2 Z0] 2|5H0{0F RFLICE.

XHAIEFQ] A0ix}

o

[ |
4. 21 SH0f ~JXtQ] Ou} A E S0t A2 f AIYT H21720 M Fdh

E
.

Ct
(4) gHCHOf R A

s2 = ons ML_L _un_u_Mﬁo
2 o P o Ko fo Z oy
P = MEw K RO K Z o
of woriy 9z o of o UF = o
g R0y X D A <k of B Wk go
Ay X [ = 51 1o
= Mo g nj = 51
oo R z © P Ko ¥, H kD &
= Tm g ROH b o )
W E g% o OF of iy i
W R g ux R e =
Hsm=< & ~ K Ko 7 zD
SS<gpm o P ur OF K =&
PO F o 2N = K Uk = w0
= =] i Bl 2 1 T
Rrg K ook ) ol I gD 4
G I s K A
X ol = ko fnog, bl of = =T
— = O NN KO mp . _my OF r
= o< @o o = N o R0 U
His2 oM« ) 5 = J
hLEeE T4 1T T T~ 10 {n ol = . [l
= o 2K 53 <k
H 2o = moloap ofr = © = 5 2
= S - = 10 P 3
wep ol o MN= T © <k =2 X
DO.n.u.H_O 70 ) .ro__._._ TA_.A.A_H_ k
KNP = = < wr - S
oTUkmoer 2005 21 I Ko g R
M.Lm.uu_-m._.ﬂ _JIL._u..AHm mﬂAIM .._._n.u_.mo_u.re i
= Kl gu 3 _m/Tmn_ﬁﬁ _w__E_.M k1S R 5%
Wl o of K of b = Kr W o = oo -
sSEREEDET  4UE aERoe
- f— ol — T = O pd D
pUz WL Ew o T4 MR PR
s 2 RIRE oy ko L o1 o B0 <X o ol go
SRR . L =~ o o = of &0 — 1l
A_lﬂ_d._A._o_N_AIuAlﬂo%MmuAn_l H.An_._o |T.N.mu_.o.m_.|_|=.___._._
pubt ol g~ =7 B g W m_.q._e_.ﬂlum%wwu_m"__.
= ap o <F ooy < g gy Foshg
g B wr = g © )
RILEMIFS Hgoird  arg=< ¥ WWgmol
R o3 o T A0 wr ), o = K
Ml o7 = =~ of of ~ <F = 0% o gar D Y
<t W R ™R & T4 < H = I
Sz o ol nim UGIE Wz
W_.._.W_..A_u.rMﬂ._.Aw.rrﬂ MVIMAIW .EHUEILFN___”_._
o N o N <FOT G2 m mugt X Mo Hs Py
Ko B0 = & B0 =7 OF mo 2 o - = oksn U wo 2w
WNo 2 r jo N o - O == w33
T oed Byt oFY mxEIES
A__.x._zomgx._wwﬂ_uuum_uuum%:ﬂw %Emm_/nmﬁo?_ﬂmu
JJ © &K RO o F1 2 < o X of © -~ = N
H P s Sz WAl Ma Uk B T < G
= = Wk o b BT T s o
ARy R pgpomkoko gH@E XMy g Bow
eRpoNparar 8L HRyowpK
OF — RO~ RO KO <F <F ®J 2 RO
e Krow 5 Xk & s a0
— J

Otz 0]

—

—

RN
2 30

I.

—

A
=]

I'IH
o

=
=
=

E

f

(i
(o)

A
2 IHOY| 3 Af
A

=
=

) B S0 &5k0 HR I

Xt

=

MM [ EXF

%3
A|SHO{0F BHLICH.

=

tol &

S

2
[S)

S= 0
52

= QB ZH0[X|

E

SI1SS BYSIILL EXNTF SBEXA B Oi0H, 1 4] 12y

= XX @ELICh
= BAF UL S2AKZ0] 713 = EAEX| O 2 S22 7

> EXRUET L M [ A4S JIEIHEUE / HEHE SR O &

2. Ao
SRE ST



S ZHIE 201S HHAE 20| YSLICH TIRF HIAO| OIS & Xt A F0IS SIYS0IE B ROLT 01 &
2 QIS S BYOILE 1 5RO HEXTF 50| HOFS ¥ miof 1 AHAS O Z200= b0l MU XIX| YLtk

> ol SEA LMY Anolap
MO 7ITHAFE It

E o= Xt 5, o SN DML J|ITArE E
0] S5t I J|MLHES &R X, dllY &
YPL 2 Fote XHE LYLIDH, oY FXHEYME ZHGoHo{LE w20t I, IiE

=l

F

Of. THEE
EXL 25 M716ts Woll= FXIXtS] MEH0)| Whaf S=XpXe] FAX] = EXIXIL Hefots Y EAY} B
TOHRIAtS] HYUPE AKX S o= YR M1 o= UELICH CHE, EXEXL =212 o) 2T B FXH!
BLROE FXXIL Heots U EAUA EE DALY SYHE 2THX|E SLot= YA X 715H0{0F ZLICE

F. 7|E} SEXEXEO) R2| w0 2ot AY
- O] EXRAIER| BEX 7O 5 SXAIE0] LYt 271HRE ASHAE EXAHS 0] EXFNEN| YHEX AN Ea B

IHEIAL X2 S 271 &~ AFLICH
- O] EXAUEC J|EI 1T S 28X HolME O] FXRAES HUEXYX}; = HOHRIA0| 27 4~ AELICH

)

- O] EXtMENS EXHETEA Bl 7| EIMHE S2 U=Ea 8RR 0N S, SAISHLL, Staa 88Xyl IE U
(www.kofia.or.kr)ojl M &gk 2~ QU&L|CE.

-

2. TEEX7| 2 six|o) &t AFS

> Ol X]
YEEXEAtE = 01‘— StLtol 3l o= BR0= XIAMIGL0| FXHHENS Sl XI5H0{0F ZLICE. O] B2 HEFXX}
= D SHXIANE S XA @0l =8 AR E15H0{0F BHLICH.

- MO FEt MEAIIH0 BE [ £TIE | EXFMES KB/ EXUELS TS ¢ [ £XIES 5
.l

B HA/ 2%t Z4701010] Hi= F2. THEH Y HMoZH 60l Wt QIFE AL AT HeiEME i 2247t &
= ZREM HAYE M224X 2201 M Hote 22 A

> 2 2I olix|
YEELAE T ?§—?— =S8R YY S Q1S UX| OfL[St EXHIES oK & -~ AL, 0] 2 HLFEXUXt
= 2 oliX[AM2E XIH| §10] 28 &0 21006t0{0F BHLT

- 20} HU0| SOPH FS / ST TXHAIEO| 2045 FE0| TP ©HO| HRE wop NEPOLS sX/otzis B
SXPMERS HHOE T 1H0| Bl ol SXFAELO] 20| 502 O[3l B / EXFMES MFOED 1110 Kt

=1 [ Sy |
< 1IHEI2! 242e{0] £7141et)] flolo] SO%4R Djgkel H2 of DIl B2
X 47| USI8HX] MY B £RDEXHIH(502 DIENO] SHEElof EIHIZ0| USI BiFISk B2, WUTHATHE of

XIAfg, SIXIT, S 52 XiZere 2 JlE XA OIS H179 HASE 0 Ufet BTSPAL XS]
28 101 -2JT{OPA 2 SXISI0l0 BLICH OlTf SHTKZE S S SR TI220] 20| B HHEA
ol A1K 1A EE HUHZS NFYLICH

3. FUER| 7] A0 Bot AR
L. "MI|1E N
(1) FLEDN N AMNE XE S
[o:l [e] I:I_Tl_kl]
TSRS FXHIETHAO] 2ot O £7]9] B 1S ZAst0] O] £7] B2 ¥ 24 0lLio] 2822 U
ot 8FEXY2 0] X=3H0F gL Ct.
HEEXYAE EXHUET Lo 2P FYE DM E O] MF 2 FL26H0] 2H5H0{0F 2Lt
JERHAIERO] Mol

A

—_

53



s

SXHAIETAC] 2 SUYT 20| FHO| 7| ZIIAE
a
X

Ho

fo;
W HIB7ZHSYH 1= U H220f M2 |70 THHQ WAHKE U 1 ARE M M2
HF 2 ZAL0| YRS R STt KHAF] QIEHTHONOY 2 EXFEIHURIE HafZol - ArRO

4 &8

EXFAET A0 S0t
RS
[ZAMF]
HYEXUX = EXLAENT| 0] CHSI0] THE Q| ARVt 2/l B2 ST ARVt 2/l G2 E] 271 O[Liof AN
£ 28 U oI EXY 0| X|E5to{of PHTH.
1)EXIAERS| DA 7|2t B2
2)EXIAERO| AopY| 2t EE 247|720 B2
3)EXIAEO] i X| = ol
(2) 28rnA

- YEXETE AR EE DM E 246t0] AEFAXtQ 20l grop 3740t} 12| 014 %*oH EXIXHO| A 1 stod
Of LI X2 EETME XSote 420 HYEXSHS Tl EHJMM = MSEI|EE 5ot0] 7|1&
UZEE| 270E O|LHOf| ZIH, TMXIRH Ei= 0]Q H|TH MXME MO o 2 1 HBI0{0F U*LIEr CHot EXEXEIH ol
o HYEXY| 0| EXtot 0] 1002H 0[SH0| AL EXIXIO)H| HMXILE FATL gls 52 0= HYEXY
X}, EHOHRIAL S 2| O] QIEYl ZT|0|X|E 0| 835t0] SAISHHLE HYEXIXL, ToiRALY] 280t X|H, 1 8o 3¢
200 ANote SO 2 Z8Y 4 JAELICE 2L}, EXEXIL QEEES sts Z20= 20 mah n 2 EL|o.
- T8 T M0|E CH AFSS 7| xHst0{0F RL|CE.
0 ZAI7|ZH| JHAIYEE 340 ZEEE H, 2A7|2tQ TY, A2t ZEYU EE= E47|2H0| TtE Y XY
E= oMY F of StLIo) siEste E A2l oY Y EXY| 2 Xt - Bl 5! HUEXSH 7|1&E7H
o MO 7| ZYUEE o 7| ZUMX|Q 7|2t &5 2831 e U sie 287|259 2Ard
0 7|&Y YA HYEXAH L0 £5H= Xt 2 HWItH D FBTEXIX & ZHo]| CHOH 2H240| H|E
ooie 287[7H & OO FAIQ B4 DHOHZ Y B! HEFHCE Hot= Ui HE
o ¥ AIYE HM92X 3% 2t =] Ar 5. ot BA 7|2 HAILE2EE 3HE, 670E, 90| BEEHE 2 7|1&8
UZ 10 A Mote IM2EE M= & ABYE HM3Y 2= U M7= AFLS J|MHR] 52 = U&LICH

- EXXPL A2 MEEE S of2fQl Z20= IM2EEIME EXIXO|A MES6HX| OfLIE 4~ UELICH
DEXXD HASEETANO| 2B S HETHH= QAE AT, Mo HU A MALH EE 0|9 H|Pt HXS M9
AHOoZ HADHFEL
Q|2 SULEIV|E MY E= HESIH R8ol= Z2EM I 12014 HHEXYXL, TR, =2 EE
X2l ol QIELl ZH|0|X|E 0| 85t0] SASHs WHOZ IHIREHIME Aot B2
JUUSXEYULEXT|LE B E= M0 2ESH= ZREA 30O 12 0|4 TEEXIQIX}, EHOH|AL, o
ZZEEXYLQ QI ZT0|X|E 0|8510] SAIStE WO E IMMH2EETME SASHE B2
A)EXIXL 286t U= TUEXS A FHIZHO0| 102H0[5H01 ZLEM HUEXF IR TME X
SOHX| OfL|PHCID Fotn e BL

(3) RfAHEE - BE|E DA

MEFATHE HYEXY| ] oA 7|2t B2, HYEXT| Y ATt B £247|7t0] B2 & 0| StLIQ ALt
ot S2EE 2742 O|LHO|| CHS AFZO| 7|T S XA - HE[2 DM E ZHgsto] TifYA B HXEEI|A2 &
StO] EXIXHOIA| &Y £ MAQEO| g o = mEGE0{0f YL T CHet, EXEXIOA| MXRH ATt Qe 89 &
20l= TEEXIURL, TORIAL X H2| Q| QIEY ZT|0|X|E 0] 835t0] SAISHLE LB EXIAX}, TojR|Ate] 28 at

X, 3 5ho] AUA0f AASH= WO Z Z+3et 2 QIELICE 2 L}, EXIXprt QEEAS Qoh= Z20= 10j ot
2t WS EL|CH
1) UEEXHAQ FQ HAAIY
2) EXtR80l8o| MY
3) UEEXKIER 9 Ao E
4) ¥ M247 % H5Y 2t =o| Ak

54



ELIPUIES

ot 2
o T

5) ¥ A3 H270X X2

XEXFOI A H2SHR] OfL|et & Q&L

=2 E
= T

HiM

CHZE EXPXE A2

C}.

2

£ MHOZ TA|TH

ol

1)EXIXF KR - f2 |00 ¥ S R

N

12 O] Y=, T

2]
=

o

X, HOHRIAY,

SEIHESY

&dt= 3*EM 3740t 12 0]

OH

=240l 10

Aol g

EXUE

M|SSHX| OfL|

=
=

M
(4) JIEFSE A 4T

= al
T X

XF
o

-~

Fof

Hiofl Tt 3 ¢

13
[

t

[¢]
AlSHO10F BYLICH.

x~
(=]

2|7t

_?I;_]
0]&3t0]

tOHIA} 3 LEAMR 2| 2IAE 289

I
[

et

SREBHE

a0
o

I{|0[X|E

| =
[==]

&)
N

3 X" HIX[5t AL 21F

il

Lt = AIZA]

“l

o
2]

E

A

AlEF
(|

BAHIFS M 23010k ZLICE 0] 3%

X OF BrL|C}.
|

OoF2 H
=

IEf AP F 0 2Pt Al
= MEA

A
—
ITHE
HET

=
=

A
=

9|9 29|
=1y
Rl

IXtE
A
T

ol
xpo

CH30l
OHE
HT

2 H)

B2

24

i

AR ¥

get

AHE H216Z0M

EH
=

xho] w3

FAIOf 21 712 Z0] LEFA|2FAM 0 BAEO] U= B2E HL)

T
o

SXYXL] HE(HAYE HM2172H32 S0 ot B2 ML)

15H
=

6. &

8. gitie Xg29 ¢y

A
0]83t0] SAI50{0F 504, ~XtE 2|2 Z2J0

Al 20f| 0I5 ~JXI0i| A SX|5t0{0F RrLIC.

1
[

t

to] TA|S

vskel

297}

oot Argozi 389

tof 2

.
[¢]

w57 Y

e =

L=N=X
o=

| 0| X]

| =
[==]

5]
A

Ly §
- O

620 S == % YT OHEHE Chgat 20| YE2 oIFYLICh

2% o

@®C

A7

XL

PNke)
[SR=|

S EXFF M42 2 M1 Z0] T2t

= XIok

—_

©olo| AR

F

2
Z]

oo

HI8S XIZoHOF LIt

I.

p0

O M2 LHX| M3

o
[=]

SEXIT 37 R MER O

[ ]e)
oT

(o}
—

i

_?_l

{AEMOf STt g

E]
(D

Higd A
H o

@ H1of 2zt

ot

Xt

E]
=

M
=23

|EF
(e
|

A

N RONLES RS N R I

Hl S)2

A

FEXFRIXEO] X|A|Of 2t
XrA X0l A X RLIC
3

PNke)
H-

=13
=

ol

HHSI0] LYEXURTS AL

OZZRH M5FLE O[Lf FXp
of

R
of

or X

o
=

QUZHE K|

24
=

S5FUL OfL FXFLETH L0 Q1=31H0] MEFUXIOA| XIg R LICH

X2 X M3

i, HE Y=

o
=

SRS

@

HI35& M40

55



L|cH
(2) A1 3Al

<1
0%

OH =] Ak

B

X gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SL NN

o 3 FY20 AA

OH=IAre] = - X

T

EN N

PNke)
H-

3! o2 E XA Y (www.kofia.or.kr) Q| QIE{L!l =1 0| X| 2t

Wk
pl
RI
)
fal
o7
s
IS
TA
Wk
pl
KT
ol
0o
o
o
il
0o
OH
ol
mr
ol
0o
o
oK
O ouk
]
=
2% RO
S &
[=)
2 3
o
Ho =
= Il
™~
= OF
=< RO
=i
w- o3
5 o
o RO
oo .
© o
o mr
ol
o ol
= OH
RK
o U
o <

OFALE 27

Hgo

(‘8 H230Z0| THE HIHSXYYLE| 72 WIS

3. 8 AlAE HO3ZH2T0M F

4. 224T15210 HOILHS
5. EXHIYA Ol ¥

vlo| WHo| T2t 2

=

L 190
TE= 2849

x~
(=]

ol
=}
<0
ljo
oF
R
1
10
[N0)
i)
]
X
B
WE
=
w-
ar
=
55
P
a
=
O By
5w
= oK
K
on i
~ 00
= 2
. 0
HH_ ._n.u_.O
o
i
o =
RO B
Lo}
T
SR
o L=
R0 of Hll
I
of U §0
B oF 1
ol RO &1
ooy
oH = %
KR X
NV
U B0 ut
%O oju BT
< go KI
T+ < o

to] 0|5 HEot=

= 80

Xk
=

FAFRER|ZIADL 21 EIH S

old
= -
(' A H2622H|1Y ZEHof Tt 330, A1A]

L] XIG}
- dg

AF7| 547} Ot
0|3t O] ZojM ZTHEM 47

Wk
pl
KD

I.

8. AI2

=H40[ 504

T 10| E= of &

28 0

al
=x

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

EoH0] 50212l 0

ZH A&5H0] 2

<l
=1

10| X'k = 14

a
o5 % MED

Xp215E 9t

Wk
pl
KD
74

I.

X}2157t OF
C} X|oH

3 3 A

2:
o

Wk
pl
KD
O

l.

9. At
ot

Al
=

SEEXI|T7EE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

5

Al
=

ol
—

ok

tLIOl B EdtE At

Ls

2} 20 0f

ts

i

N

o 2t @ 9/0] B& ELAO] T2 A

1) A3 X242 2 H|2

X
=]

ol

&

S

S i HE. CHE 0]0] 25y

oju

Z 8Lt Fots A

go

11. 2 &f0f| FXXpe] S XH
(3) HTEXIY M2 o] ZH ALY

Off ek S AISHOF ZrLICt.

o
=]

AL LHE S T

#

SEESIER R ES IR

ot o

MNFYLEM EXIXTY 0]0f B

of ol Z35t=

g

24
o,

II:I_:I
S: oA 7K

.
e, B

to] QB ES YAKt=

ol
=

2
(=]

o
o

Abggoi
X717 TS AOIA O ERHEXP| T XS4 10029] 5 E 1009

=
[

s 0K

o

A
2

X
e

AFLH

1\

o oA
Ol 236

=

XITHE
HeT

_OI

H

o]

Xo
=1

EEREES

1”02} PHCHO)| CH8HO o2

AFH{O
(o= )

FX] ObL|eh LM M 21 At

YALS

OfX| OtL|Zt BL: 2R S

AL

10fl CHoto] Q2 3=

Al EH{O
O H-dL

off s gdts WO 2ASH0{0F LT

==

0= 48 30€7tX]

Fol=

LHES SYUEDMO 7|Mst0] 718 &

56



X|6lOF ZrLICt.
- Q| ZHS A Y10 Ciet QZ RO WAL Of 2 B 1 LHE (B HES FASHX] OfLISH= FR0= I AMR)

4. OJsfiZA Q! S1to| HaHol et ArS
7. OIS ZAH At HHLHS : AR &
Lt HEEAPI|L2E Ao &2 AN OH%W%* NS
Ch. EXEM RS UF71&

= SN W71

HYEXLXLR! Ao 8@ 9] SINZAL MEI | E L.
BI|(HA HHEIMS)EE LR SIH7| 22| (Broker Committee)0flAf Of2io] MEI|Z=0f|
et SHBIAE M- ELICE

- 2lAfx|o] g

- M2 ME{ OlO|C|0] = MER YR

- el A
S U YUIHNE 7| - SXixe] 2 QM I

o - HIg/44E 71X

- eIl Hat g

- {183} BEo A

- EH7| 23 WEERAT IT/EN 91

o EC L INEE
MEHE SIHRIANEQ] M BHllE LR 7|&S HIE O R EXHXLO 0] 2|QM 02 12{st
0] S5t HHERLICEH

5. HYEXIRITS] DRI EXH0] BOH AR
(1) 'XHEAIZ T 3SEXRQ0 B HE AW, H200% H12 742 L ISEXYDE H7-12902 7190l 02
YEX XS DR QR ET}
- YIS UTHE 2 EXFAE) REXFAESl MPHIAE Y SIED|SURETEHR] O CH2 THEXFAEel Aot
SATO| ST R S AR XS4 2 Y- T S So Of2fiof 20| TRXHHS EXFILICE
* HPH O SRHHE S ATHEX M F S Y-THE]2 S0 DRI R ET0) 2ot A
- EXEA| MU S
- EXBEH  EXfRIY 2BAR} BE ST BREK 01
- EXEQIYAL 2023 128 27
SXHUAIT| : REHLZRE 1748 Ol
EX3Y 1 2%
- EXPIZH: EXURE A4 39 04(CHY, EIHIIN0| AN EE ZO*E of2)
£33 WY 5
@ 471 EXPIRH0| ZWH AFRE] 29] 014 BWBH0] YAt US UHOR BfE, EXZ0| YYEAD|7 24
10029 5 DIEFQ! 200 UA| B4 IS ELIC,
@ 18/0] Y43t FHS DQXHA £XZ2] 10029 50 0[512 3L, 1742 0140] AT T [12 Lixel EX2S
YAYLICL £X12F B8 11E 010 £XIZS ¢4 4 QICH ARNS XFH28E 0] J|XH5H01 XX SX)
81 XL BAF STHOIX0 BAIZ I RILIC
® £XH3 94 Aol UAZIE XML SR DN JITSID XL BAF SHOIXIS S} BAL BYULICE
* %ﬂ-ﬂ_lklol OII-I_II:_Ih 2 O.

O

- HYEX M Fols £47[¢H0] 3 02! HHEXD|AZM DRI EXraE E47IT S /XI5t E<
- HEED|F 2 - 28 F 3 O|LHOf & M1922M1Y B, 22 ZM2Y, M2022M1 = M221 =H1Z0



et ol x| - olittste B

- USRI A - M2 S 3 0ol T2 BHUEAD| 70l MYYEXDIP2 HYEIAL & H24SEH5Yol T
gt Ch2 2ETEX| 70| O] MSt= E R

— OT
- HEEXD|F 2 - 28 F 3E OLiof EEXUAIL HEE BREM HEE YYENLIL ARIM EXmS
EXt- HYs HYEI|T 2 - 28 ¥ 39 0| |XI5t= 3R

6. 2= TYYEXPY| 70 & 327} J1HAFS
HSAY StELITh

58



N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(ST24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 EXUA | 2
OFRH(7 )0 W2} Tt e40] 237} JHSRILICE HEOILIT I} HTHE 40} QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o £X12012 £O017| UsH T B2 £XH=2S 7120l 5 0JhaS0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

59




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A0 2IS0 EHY P MEO| S BE KE, EXIE

oA B +a8 L s gX 2XE T

A5 £ AU NFY 0, 1 XFXH(=SL Bt I XFes THEXT
VOFRE MAS Dj2] F71S 610 Aot 2S DRLICL S SO0l 22X} 23
AHF S 9 I AF(AS)OIN LASHE MBS KT FAS 20 BLIC Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUASY T 102)0 2&x0
2 G| Geu

uorr

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} OIS HOIS0i0} oh 0180t 9
= SLICE CRF SOI(T4E) 4B 32 AXIIZMIX FEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y U o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
H| X[ Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

gf| bt 2| X| =2} WS TLICH g5otH FE0 2 EXfoh= AELH £2/0] O AX|0 526N 6|2 &4
ol 4 AHE & U&sLICE
M=l Oj2iel AHel &8 7142 ¢l AIFoIM 0|2] Folls2 HeiE T LICh
SajAg as /@72 1gae| HEae|E YIS &2 n@HH| 2 AYS= el E Eot
== o FE[YS00l T2 HHS =017] ol =2 LI
Amolamis A | FHSADHHIFE SUSs B9 012 UFE 10| Uit 2B 0 NFQILE BT
STeTET & Qs 217} EO0IE AfRILICE
Ies2tsH Tt Fs2ES 0|2 XS HBER WAl X EHE 2RLCH
B APHE SHEILF 2% 712t O|20fl FAOE MYUW & U= A2|7F ZOIXI= A LEL]
—_— El"
N ZAQIRMES SF ZAIS 0[2] FU 1200 AL B & Qs HASHEM ZHSHD QA
=1
DI RAHE O SRS X712 20| SHES 1S ZHOZ If20H= HRE UL
%DH}—?_-I—‘?—DH—)F/DH—II:— RS H—rzn_i Oonll_—rOH;H :Ai HTSI’: o—g: ZH2rL|Ct
SHZHE e SEE L2 20| 2Oli+T AE 2O I=d5t= dRE HELICH

60




