-lr'JI:..-'l '- .I'_.='I-
LI

= it LR S(F)E 0 EXHUES] K| 2018 HEH(Q
;l_-rl HE s 7t 20|12 0| A|[fjAAlOJAIH)S 2H0t510] 45202 B
n —Hﬂ SIGSLICH MES Q¥EDS QAN A|EHE E0)
- mj2} HAS A QICH= XS 9 0|5}0] EXIETS 3tA|7]
ne T o HEELCE

[

IX i

HE

=X

O] EXtEBME MTA L REQIASHEXLE X AZ 0] EHm LHES 1 UASLICH TetM, TAEREQHT
EEIMEHHEEZY] 2SS iYst] Mol ZEMIM Ei= 0] EXFEYME 1012 A|7] HHZLICEH

1. FCIEX}7 | YA NOHA L O= ol H=AE TFAEH | HETH
2. YEEXAX HH MOXAR E(F)
3. EHoi=IA EAR a1 eI DN NS

[ EHOWS|ALO] CHO XEA|TH LIRS HSE XA} (www.shinhanfund.com)Q] QIE{LIZ
H|O|X| & &80 A 7] HFZLICE. ]

4. 54 J|&Y 2026 048 15Y

5. ZAMTN FHEEY 20264 048 229

6. ZT(HE) ZAY FF X EXRMEQ 2ASA(10X24)

B EE THESY)

7. BE(0HZ)712H(ROH71ZH 2018 1281 17UEE EXHME! 6§ X UMK

8. YEXNSHUIMN U E  [HEENSHENDA]

PSR ISRE P S 2N MR SE(BEY) MIZAAA- — dart.fss.or.kr
[EII.M ‘:‘1k1]
MIEM : 2SS L Y) TXBAAAR — dart.fss.or.kr
MEEZN : ZEEIAX (www.shinhanfund.com) , ZO{ZAL & PH2 2 S EXH Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,

9. (QYZZ EE= AFEY BHE)

X O] EXME YA = 2 Y 0|20 7|XHANE & LI HEE &~ ASLICH

SRt FEXEBMY A 0] T E= FHSICH= AE s Uﬂ—f 1 3589 It
XI§ B3 Ex= SQ8HX| OLLIZS |SHAI7] HIZLICE EPH O] ZYEXSEL "0IZXHE
T 0-" _l _|__¢_E I:II-II OI-‘— AII-IHHI:I'AI'-‘-'-OE EII-OJ:LQI _J.I_k_kl I HFAH 'U'I- A oloO= E

= A ———
Kol HEE 2151 FA71 HFE.”—I Ct.




EXEZA A QL

10.

11.

12.

. O] AYEIVITY EXAUSE

 BEXHIEA SEU MR EXEEM E= 2H0|SXEEME YEA FSHAJ] HIELICE T,

ZHOIEXEABM O B FXNHEBM uBE 28 & USLICH

A Yot EXAFH R 2IAGS Fst, #Hste
EXEH0|L XS0 Mt §FUX| MST FXFEFE SHAY| HRELIC
E

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] HYED

= BEY2 YCH, 179 EXAH0| Dj2io = dHECk= 282 AUELICH

IR A oY, £I|STXM0IS £Xt 5 YUTXI| Y BHE SX/Ho|
Sj0j= SAMIML} EXETA Ei 2H0|EXEBN 22O| EXYYY HE

ORA 7] HHRLICE

mjo £ rdo

- WOiRIAE EXHE Y0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE T HE

EXZ-30 TIHY (T § TN elet A E BIPHQI YR TN LMY TIHRIA}
S HUEXSHA MK Z2F0]| OrRE FES OIXIX| &Lt

- AYEANSHES YURAV|TY 2E8H0| Dt £9/0] 278 = AXuEY

FOE OlaXEXHo| Oer 22 E|X] OlL5HH, 59| tleX2EXE HES
te 2% SoA HEEXNSHS lYsts 30 SHo= 22| disXt
Er o me 22X gaLC

. BRI BESHE a8 S2 AOASHH £XIXt Q52 5 AN YUENSAHS 1Y

oh= UL FOFY £ ABLIC

AL ST SIS A BHTAN SATOYSA2Tt XL D2 SISt

2Y30| M2 & UgLTH

- MY EF0l EX6k= HEEX|T 3R IMYEF JHXIE 2Fsh= 7|x4
x

o
= 50| o1} CIE HelE 2 o I o ¢t 5] 2 248 Y7L &

TR 24E U & YBLILL

FXAE =5 EE MY AFX|=0] = 01219 710l 3R AN Z=Fo) &2t Y
E o #E ZNZ0] m2t FXIXte] 58 BEI 2ME L oY 27HEXAS FHYE =7t
EE= MY AFXIF)Q AP A= 30| H0E 4 Aon], HIHRAE FXFXLL I E=
MEE HEX= H2lS AoH0] AR HEM =T E = 0199 =IIAt=E 27 =+ UASL
C}.

HVEX| 77t M ¥ 1490] ZSAS0IE MFHAO| 50949 OjEHAFE
HE)ol 29 HAMEXI} 0j2f9 HEHQI XHH280| ZEHBIALL AJSHX| F
2 Qlou, EXf Al AREME Cj5LE HQIGHA|7| HIZLICE E9t AREHE
SI0IRE SSEXUY, BOHIA, TREXIGR SHOIXIONA ForoH &
ALY,

£ MY 0% 64| Sl o] 0 SX}AIEe 2lofo] 15049 njgtel B0

ST H35E A H3620) IHE +YXIE=| 0] MEMH Y HES S50
Y|SB EFZEEEX MM A ZE]" Q] pEXLEIC 2 HATTLICY.

=rr




[EXHEEN Al

@ 29 FYE - 2H0|EXEFM

2

2 E= OiE0f e A
I'EIl-jl__rL_l |:|=17c|
717 BF 9 e

I-l:I.OH
oo

(e

L& S =Xt
kS AR
| DHORO]| 25t Abe

oA wN =
0= ro o fo o m I
o 4> mX od 1% [
»ngjgg{m%

I.

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 HUEIT| 70| WS U ST S0 et A
1. =X
2. = MY U HIHY
3. HYEAI79 284

H4E HYEXL | HEDAO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol ATt ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 8013ge|



<ZOIEXHEFAD | & :2026.04.15

o : NP R(E)= 0] EXtAIEre] AlK| AQIS HIEA(QU7H ACIS 0] A|CHA Al0]AloH
- ':I-: HE J?:-?il )2 21otst0] 4520 2 EEHALIL

|  DUENSRE OS] D2} ST i MTHEAE0I0, 0f EXRIERS 2L K
n 4 H 2 2L ZNS ¥ AU HO4E H2Y M40 FHoHs FE EXINOE o10f 40/ %

T A BHOEZ YLICH M2ty BE A4 AY, 53 5 IIESAY, AT Y, 0lX
SOILE Y, IMYZEXAY, “B2AE| F4" EXY 5

T |y W ol Yonz EXto] HES J/5t0]
== S| T we A7 HREc
0| Q0P HE MPIAL OHQIHZAURXMEYFEY]| O EXFEBMO| L8 5 FQASS LH- QO HNUFHES H1 Uy

LIC}. Tk XpAeH HE2IH 25k

ox

o= & HLFXANSEE S| 010 FXHEEME HHEA] F6kA|7] HREHLICH

[T =]

1. EXE25

O] EXHAIEHS LY A X 3L ZAIS Y A% HOAZ H2% H4L0| FHIE 2E EXTHAOR 8j0f 29
2 x7ohe 22 BF02 YL

J2{L4719) EXBE0| BHEA| SHECHE TS o, MR, NEfIXy, BiA 5 0f £XHIEr)
BAE OjTfet PATIE EXFUZO| HY B EXRNO| 242 HFOrX| OFLIYLICY,

2. EXpRY

(1) 712 286

O EXFAIERS JUH AT L) FA0) 2 EXSLICE I A2 012 017 XHAHK| 9 657K 40| £2
719, BIIHOoE M| &2 £Z0| ROEJ NAES 7o) Exfots 22 SO PHILL

==
ALt §719 £XFHEF S0| BEA] HE9Et=E B2 YELICH
A

=
@ DI O]a XH7HX| 9 O Z57HS-G0] =2 7| =4, HIIHLZ HEY| =2 +&F2 RO X|&HE= 71Y
ExEx o A0 FXI5tH O E42 ot Z& LIt
T = 1

gl + D2 o|ofn} XpEE7HXIC| O F7HH0| F2 71¥e F4

AT

“2Z L0 GF ol o o 71U FRSHE 20| F2-

ExiE

“0j & E7}7} w2 0 ci 2 XH2o| Wa shxX| 9t

R Hat £2 po| WalX| i AII0| Z{ote) A"
. R EXOHY S SAURY, FEAHIA, A0}, BY S by Weren Butfet
» Ch Ao M s ol HEM| ME B3| 7t A= - T8 BAY €S MEFIE, EUE, UHEUSE S

L7 & 23 o8t F4 EHH$t Income Gain0| 7t58 F4

oISl <= Bl RO XX BHe=Ch
“High Tech ZI® 2Ct Low Tech ?| 0l FX}5H2t
by Warren Buffet + CISO|Lt A S2 ChH| =2 +FE2| PEE BiF0| 7|oEl= F4
- oS 5= A Z|AULH0] ZHA|E Hoi2 S3E 5+ AS - T8 BNy UE . 28Y SHU S
- F2 RO UE : 280 8420 YUES U F




EXE
=]
=x

SXpFE

S8

+ A71H 2= HTS| 52 +=2| ROE7| X|HElE= 7IHel F4

ROE 7 X| &4 > EPS /X F4 o O|2H 7FX] CHY| XjE7H 54 > X PBR F4]

+ ROEZ} /X|xlE FA2 Hal2] #9448 Xd - 7RI REAE XS 2Ee| =XLECH 7HH0| W F4{ 0] ofL] 2}

+ EPS7} ThE RXI=lE 7|1€E ©a2le] 2 4E XY S0l M oj2fe] ZEx|off H|to] X|S2] 710 ¥ F4

- ROEO|E= T3] 0|20 gHAE ZHX|X|& 22k oL 2} - X PBR FA 2 X3 SFEe| BTt 55 & A0
AEde| HE s WEEo AS g8 7| 2| S7t5=7t Sot 0|2 71X B2t 7hs

HISSET Sa2lz5n SAIE OulT F4 * BE|E| FA] = [UEEQI F 4

= HIXERL 0| Y (XA HEIy M) 0| A .- Ojaje] o]elo] MIESHN o= ZH=sl0 HWEA0] M2 FAlo| H

— wXtik CHH] X" 7He 7HH0] 2P QL HiEE NIZ 5o 2 H2 HEY Ju0| HE SEE B
HoSEa 52lsma Al - B FAMFM £2 HISE AX|B e =0]2 HXFL

= 7| ULF S YurEel Fo 50| I A 22 o2t
O} 7HX & SE3517| o2&

@ " A=2=(Snow Ball) 21" £ 8t S0iLt= 2&8 =90|E 22l= A0f HI{et AYLLE 0l= 0|59 £
XXl QU2 HBI0] 52| =Xt 2GS ZX0H| ffoh A8 EHYLICE GMe= FE| FEHQ »4S &
2 & A= B FAY V|YS E2Zot0] BX1ota, &dotes +S XSH2E RIS £3017t 20{LIE
0] £910| =0IX|= 8X2F2 X|tL|C}.

C oL
AL 47]9 EXpHE SO] HEA| EYEE EE2 YELICh
X 71 712 28H=F ofl XtATt LI82 FXHEBME BESHA| V| HIELIC

e = = 1,0002+H EXtA| EXFXt HESHS
AAZ O X A dl H|& (9 B EHAHIL ol %4 ol
sxp B2 mgea zex o wg 9 28 39 5@ 10d
el 2o
FAEHY - o]
STAI(A) 0700% 04850  0.1600 0.7600 0.4945 120 173 | 228 | 345 687
OJLH
42057 - o
Qomatel(C1) 9'S | 0.7250  0.4000 1.1200 0.7419 76 155 | 237 = 412 | 920
el 2o
ASEMH - o
23(0I(Ae) 0300% 03950 00700 0.6000 04110 72 116 | 162 = 260 @ 547
O|LK
AXZOET - -
Tgam((‘f_e) 9'/S | 0.5000 0.1750 0.7300 0.5168 53 108 | 166 289 @ 648

(3:1)'1,0008H2 SXA| EXPRIHRESHE SX7I2HE SIS 0N SXXI7} 1,088 EXNS 39 Y3 EX71208 XEoH| B
BUS(EAAE + SRAHS(IST TUEIPIT Ha FY)E OO/t SHBUALE U SUAHSE Ao, 0032 2L 7Y
SXIH, 7 EXAOIER 5% 2 JHESIRELI,
(32) 37 A183 57 C1H0| 22 EX12 32 US| YxIoH: AL O 24880 A= AHOIN 57 A-eWnt 58 C-eHol %
2 EX1Z 32 FHISO| YAIGHS AT O 28E0| ZIEIS AIFOIL ATHY, a4 S0 WH0| M2t Frard 2 gL
(33) 471 38 2%5BS MU LK B2 £AF A0 Chohiis SXATAS DO BRI

X1

(F4) EFY YYEWI| 79 LA EXHHIE2 EXHAYM H2E 13. B4 W 2220 20 AretS FUSHA|7] HHLICH

(5) 'SE9Y FEA'E WAISEXYOM BASE SEQE TYSID|R HHS BE S24H128 o0/
(556) 3 H4 HISE 0] SO KZEIS 242 J|EHIS(IEXIIE ] 29 BT EXHISI0] REXHAEI0] EXfU IS OHEet B
XHIEro| A0 J|EHHI RS EE)S Ut SHS SXHt GIETIAO R Li-0f ASTLICE
A21W AA2d | A23W | A3sE o
Cay 20250401 ~ 20240401 ~ 20230401 ~ 2021.0401 ~ o
20260331 = 20260331 20260331 2026.03.31
AXABMNA -
T T —
QImatoI(A1) 48.05 18.41 15.08 9.57 8.31




AXBNHE -
22}21(A-e) 48.18 18.51 15.18 9.67 8.40
2320137 -
QIaRI(C1) 47.72 18.13 14.81 9.31 7.87
AN PN fim
T;aiul}é’_il) 48.03 18.39 15.06 9.55 8.29
29l& HEE(%) 12.38 10.54 9.12 7.54 8.33

P

1) B2
2) AR SAE2 ol 7|7+ FHAAUES J(SHHAHUAOR H|Loh O 2 HBEXTI| T BHIE XFE HL7I2HE At NHEF

B ofiT 712F £1B0] Tioh HgArop] EIDE BADL 2 & JLICE

4>
19
i
fjo
i
m
=
rir
4>
>t
18]
-
o
i}
re
nx
ox

o
[pm
o
oX
i)
_o'_l-
Ral
52
rlo

(F3) +AE HEY(EZ A2 elig 7|2t HEQ gkt F710150] F S0 SHECZ 20T SAW=XE B0F= SX2AM,
HESY0| Z2+5F +YE SEO| HiHic) HEQ 24”0l ZCh= XS 20[ZLICH

(F4) 71 BF +AZES MR LHNX] BF7 2SO sl M= FXHEYME H0okA| 7| HHZfLC

(F5) AYF 2AE2 oY 7129 +AEZ M EXHAFY S2AE2 3 OHE & JA&LICH

(6) HluX|0] 22E0= 28 & FXMIE0] itk = 24 5! H|0] BrIEX] QIUAHLICH

(F7) 71 28 YR HYII1EL vl HEE 7 +US S Y22 J|MSIASLICH T2, 02 FE &7 A5 2ol tiet 5
FEE HSEX] OfLIgLICY.

HUPA L QEQIAS HERUE M HZH] (2026.03.31 ¥ixH)

S SZHUEX|T IV 2948
ST (FU-=YHEY) 28
48 344 B Rt — o Ay
AuEx 28 289 Z8M ERS
I TR mzie HZ2e A2id Azod
A=Y 1973 MALEY 277 4,639%Y 21.34% 11.87% 174 4942
A OFAF XHO| 2 204 24'5640_1 o, o, El =1}
S 1980 MUegY 8 o 48.75% 20.78% 154 10742
= 24.83% 11.33%
dots 1990 BMQAIS8Y 35  8,852%Y 23.49% 11.78% 34 2742
pAF k=2 HXHO|© Q0] 29'24Oq'| o, [o) [E] =1}
ARE 1990 BMAL89 23} o 48.75% 20.78% 9 374
(R1) 0| EXHAErS| 282 HHUSB2E, FALB2E0|M HILHsH, MALeHBoIa' S o| US| 7 SBONZE U 28ZAD
ot 202 HEss 28 HROIS Yoil, "HAASSHROIZ"S MYSZHL0I0| Ol IIEN HYEXI| 7O EXNSY U 28H
2F SOl SCHEE FFS O1E 5= A= XHLHo) Tiet 2EHTHS I 2ETEAUHS YYLICE J7IRE8Y BMA S 32 HARE2E, 4

2828 U CHE 289 2L JIsYLICL

(F2) 28H202o] A2 1tA 3 O|L{0| R0 TSEXI| 7O YA, TSHEXIXLC 720t 4008 52 SEFEAYY ZH0|X|
(www.kofia.or.kr)Oll A ZHQ1et & QI 1T,

(F3) SSTUEXI| T MIER £AEL oy LUEXLXIL 2RO 5 9 HTUEX| 19 HE224m0|0, oy 28X 2o B
284 0t= oY A 282712 & 28 42 QO[gLC

(F4)'287HEL = oY LEMI2QIH0| A YTEX| S 280 7|2HS & ThAkgh J|ZHIL|Ct.
(F5) Yo K| £HF A| BXHRLEO| EXMMEC| ZHR DEIMERS J|ZO 2 AFEHL| L.

-

-YYEXSAL [AFAE 0l T2 HUET) O ANHYYEOS EXAZO 40| YT 4 gons

EXH01 M52 7/5}0] 17| HIRALIC

AL EXLZN JIMAGO| T4 EE FYOITH 2 AFODALE 1 SR IHIE BF = 5

QIS}X| OHLIZHE ROIBHAI7] HIRLICE.

FHOIETFYA B XLHOF LESO| BROHM 22, EXHIBAO DES QSN Hote] HRETSH 0

O|MMEX| W E St L] A 1SHA| 7| HEEIL|CE.

- OIEXFEE M SBNDM TALMANX J|HAY 5 L0t HZE £ o0, LY WAEXSH I
S HALY O|TOI= WD 2 YSLICE

EXpX} N N
%_'_gl Abet O] HEEX|7Y EXAEeE X YT EXFXSHO| CHEH 7| M AFS S 206, H6tel EXE=-O|L Xt
o] Mt AEQIX| MBS0t EXHAN S SHAIT| HERFLICE

= X

o

E

HdJT
M EE 2P0 SR B2 0| EX19H 222 H NSt 7] BIELIC
SANIN, EXEYMY 7S EXNHY) E EXNDE E= YTSES HEA ANHCHE 2T gal
C}. ¢ 310] EXFAR0| O AHEICH: B2 YLt
HREX|7IH 43 ¥ 110 FUIASOE AHA0| 50242 TFTHAFRHE)Q 3L FAEXI} 01
ESHQI IHHLZ0| 2UBIHLL YOIBX| B 2 IO, Xt A AFRHE CIEE 2Ol SHAT| Hi2tH A
HE ofZ0jss SN, BRI, XS SAF SHOIX|0 2oIgt & QIgLC,

6




MR - 21x 4T 01 67480] Sl o] 0] SXHIEIO] fiiEato] 15949l Ojgol A0l TYTAF H35Z 3
SR  xi3630) T2 oxtEL gio| NEHAle Mg Bat0l MD|Z BB IS ARSI AL
TS R RNE-ER LT

X 1Ol EXIR QUNYS SXHITM EXZFA QOAY QHY B AT HIRLICL

g XU X2 LS

O] EXAES SS BFOIX| QLT M2t EXI20| HE B A0 A4 9ol =

ToH0] EXFFAO| &4 K] 240 e HAO 2 XX} HEFSD, HPEXIL BOj2)

A S OfE TAPXE SXAM0| 10 24242 XIX| OFLIZILICE Pt 0] EXHAIE o2 XD

ol me 22 Ex| Lt

mas oy | TAUY S SR Ao, RN, NSAH o2 3 NFOIMO| S 34 59
0|92 Qlef ExfTiA FAO| JtZHot2rS Kay 4 o, ol EXRAE|A| JK[sI o2

HEO|S
SSTE  ojofxz gk
x| O SIS SIS S AW HAle JIst i 0[XtE ¥E & HAZHAIES vl 2
z2 ° SIS T2 TbxIoH2t YO =S ELIC,
£t 2ig | 71242 OIXB 0l Of) ZHBLIC. UHFEOZ O|XHZ0| 5F2HFR 12 H50f ot
O[XHS HEO0| | XH=0|S0| LAIsIm O|XFZ0| A55HH XA MO| WAELIC) T2hM HAS 21X K0}
MEYE X U1 SE0| HEsts Z01= NFAYO D2 &4 £ 01S0] W4 & YgLiTh Ept

MO TEDIVF ZOIE R ol ARE HE + UASHIL

IFYEE TN ER X2 222 N9 ZHJt 7sT XISt 2] X)) 2 Q15t0f 7] X XLhof =
EXt  FXoks R0 o] =2 A ==50] ASLITH

Ol EXFAIELS HEILE 2LH “HRIEl TA"0| X2 EXSLICH “H2|E| TAPS Oj2f 0|2 X}
"HEJE| F4" A9 0ISTHSA0] =2 7o) T4l Ao R HAS| =S £Z0| ROEV} K& I|¢

EXQY o ZAIS OUISXIT AR &S MENS 1B 0f 0|2{% M20| o TWT HI [}2 A &
XHAIEERHARS] JHXIKBHE OF7|2 & Q& LICH

X HYEXIUXHE 0] £XHUENO] Of2f M| B2 & 1)0ll $iE 6t E2 HUEX7 M35 W M36X0| THE 2~
AXtED] YOI MEFAH O HE S Sol0] "UeEI RIS MS 2R ZAREXNME [ MAZH] S| XAEXHUEICE Mgt
¥ 0JF0IH, 2) E= 3)0]l i FSts F<R0l= 0] FXRUEN B2 Xa| A (shX], T, 2Xty T, E4 §)2 U
EfIxtet ©ol5to] FRLICE.

1) EXHAERS YT Z 674 O] El= Hofl FXHUERS] 22H0] 152 0jRHel F2

2) EXMIES MFet ¥ 1H0| Hl= Jofl £XHUES] f2H0] 50919 O]kl ZL

3) EXHIEE Hgst 1'30] Xt 2 103 7+ A&t £XHUES] RE40] 5098 0|2kl 32

% J|Et CIE SXIR0] 20 A2 EXHEEME F6HA 7] gL T

7L 17A O] F: H2Z ALY (D+1)9) 7|&7HHE HE
LE. 17A] 0 2= H3YYAY (D+2)Q J7|&71HE NE

7L 17A] O1: N3GUYU(D+2)9] 7|&7HH L2 H4HLY(D+3)0ll XI5
LE 174 32 2 M4 G L(D+3)9l 7|&71ZH 22 H5FALY(D+4)0ll XIS

o4
HA

ajo

ol 1 J|EHS 1 AU 2
S 2 X2 FAS AHAY A0lEH EH

XFEIEK] Al LFRLICE

SEHEYO| Al FXLES] XHEHH M 2XHE
2 L}%=0{ 1,000%t THI 2 4AL5Q45t0] RIOj2H S0

DO DAL FH, HETEXAXH www.shinhanfund.com ), EHOi P A}, P2 285X 3|(

2 A=A : _
R www.kofia.or.kr )QIE{SI=Z 1| 0] X]|

SXTHE EXICHALO 2 RE| WA OIX}, BT X YEATI(BHIZTA] THONAIS) B S M AS0) CH510] A4
S(7H1 3 9401 15.4%)S REFUILICE. 0[2{9t AS2 210 917t SBAS(OIX}, BITAS)0| 2HB 2 0[5}2!
Q0= 22 aH AHHAE HHOARIL FHEILY, ¢ FBAS(OIX, HFAS)0| 2HT A Aivts Z20

Y2 ASS TSI HALENEE SN LT

SR EIHE| HH(SHNS VG 57 2SN 5)
O EXFAIENS E|Z|oig 4% Al 221 MY D2t 32 LEsPi SLICH T2h Qe EXIEr £X 49| T2
£ HO[%t Hig0| HISFLICE XD LISES SXHIYAIS HROIAIT| BIELIC

1Tod — —




ARSI JHUTI0N TS TH(BIXE BF 2ASHL 1)

O] EXFAERS IFXZIE 2] 30| 23 A| T2t 0| T2 MFS LEOP BLICE W2 Lt SXpAIE;
EXt A2 THHoHs HO[gh 80| HBEILITL XY LG SXAIYAES H DOk 7] BT

% A7) EXTASO| Y TPYILIE 2 2 AUXj0f THet Ti= B A, 20ixt0] M240] XI9) Sof uf2t Zrar
2 QgsLiTt J2{B2, 24TH EXRAE0| et £X2 Q1% MlZ FRO| THoto] ZHHETIeH Holshs 20| 5
LI,

¢ MXIS1E00] S85H 320 24 80| H21 3 4 2100 ZHOL et X4P LIS STHIZAE Hoie
7] BfgLCY,

ABHIHR-E(F) (CHEHZ: 02-767-5777 [ QIEYl

Ot

0| X]: www.shinhanfund.com)

20181 128 172UEE| EXHMES X 2TX|

O] EXILE2 BEO| LEAH Y| ZHS FotX| &
1 QU&ELICEH

2026'A 048 22¢

XtAXHwww.shinhanfund.com), 2285 Xt 9 (dis.kofia.or.kr) QIE{4ll ZH{|0|X| &1

1)
Am
0}

TIE

=

SEXTLO AIYEE, QOIHRE E0 B ARYS SXPAYM M4 1 TEXIARIO) ok NS AT
2HL|C},

=]
NYEI|FE SFY YEFEAV|FYLICH YR 7Y SRE B2 2aYA-HIHZ2-J|Et HE
o It 3THAZ AR, HYFAV| SFA WEH XHo|= Chaa 25U

qmo | NpA| o™

E
B 5 (Class) HEEX7|7o EH

HUEXSH HYAFO) Tl 20t QA FRES Bt Bl R0} BOjS2201 7Y
angux CECHETHOS L MFED2 SuIgo| Wohr20/Z2H(C1)H AIBHE N
2 of 28 0| ZEI= AFYLICE W2pk 2188 0|0 BINY FL BijSLE01FT
@(C1)E0H 52 BHISS XD i YEEX|TLIC,
B, pew SUSKSH SOAEO BUSSE0E UA FTEIS v, Bi240t BOlS201E7
Aam TTETT (C) BYEAD|REC HTIHO R WY MFELC,
UENSH e Ea SOHAZO LA Y5 TS EE gl Uit B =0} T
2AROY 222 MHYANLCHTHOR £ MYEDE FHIZ0| BIjSLEHHG(A)D} 2K

(A1)
T ot= AIF2 9 2H8E0| s = AIFYULICE Tt 2188 O7F0)| 20 <L Hilpa
RHNY(A)ECH H2 BHIES XEY & U= YYEAI|FLICL

THOfRIALY] 22t 8L 2 il s = HEFAV|AZE LRI 2 HilE = EEEXI|F
22Ql(e) ECh 2 W IR HF O FLEXT | YULICE CTHk, THRAZRE] S0
EHEe % 4EMHIAE HSEX] FEUL

O mefQIHG(BINLA H7)O2 BOjEls WHEA)| T2 220102 BIjE s HHEX
B Qmael J|REC}BIjAAE U BNl e WREXT|TYLCE T, R 2RE HE
3= EXAS L HEMHIAT RIZELIC,

AL SA0| SR LRMO O AU Qo) RE S T2t IAHAS HFokn, U
SEQIAY XES J|ZO2 4ES =3 U HiHots 22ATAAHS S5}0] BT HYHEX]
(9 7= CH2 SAACIUTHO Hgto] Qs S TIL)RC BfEAI} e HHERT|7
LI,
SAQHH| U0l EXAS 90| YUETT| TS Ujots B USHO 7 HilS4E I THfEs
g  BLiue BjAAE U B0 HEEE YRS RYLC

AEMY H20E9(3 U ASHEAIB H40Z220] T2 HIHEALE Sof 012lo] 7t
SY YYD AYLICE

S mmem CENEAZORTUN U1 ST WOHAISHAZ(RPIE Soh 00| sy Tus

=
re
re
ol

Xp7|FLCh
2 Wrap Account = HQISEX A2 A M FXE= 82 = HYEI|FY
L|C}.

J|HEX EE HEVL BAfSE 82 THEE Y EX|F YL
DXV EXPhE 82 TS = Y EXI|FYLICH




JIE} DOTYAH O] EXFAERO| O 225 Q1510] MEXIUX}, HSEXAXI HLEZ82 A S0| i
ote EEX| LT

[RIEEXI |7 A FE QtLh]
® ZHENDN: FBLEY PSS AN A (dart.fss.or.kr)

10

=
® EXETEMN: S8USY TALSAIAAH (dart.fss.or.kr), PFRIEXE | (kofia.or.kr), HEEXAX
(www.shinhanfund.com) % EHO§2|A} 2 10| X]|

® HIEINM(YYETN, ZUMT): 3 8LEY ZHOIX|(www.fss.or.kr) X ot 3 8F X HIFZ AN A
(dis.kofia.or.kr)

© TAREETN: P2 FEXY Y MAZ AN AR(dis.kofia.or.kr) X HEEXJXE Z10]X|(www.shinhanfund.com)
O

O 2 A|ZA: PRI SEXH Y| MIZAA| A (dis.kofia.or.kr) & RETEXAXL 2T O] X|(www.shinhanfund.com)




1. YR B

BAER SR SEAYY HEAC
AIBHA L O HOIHEAEXIMEH A L Cl032
AABMA-QTmaOI(E2A1) CI033
AAZMA-2a10|(Z2A-€) Cl034
ArBMA-QTAOI-DHOHH|Z(FEEAg) Cl0o35
AAB0EL-QTAOIEECT) Cl036
AA 20| 2-22101(FS2C-¢) Clo37
24201779 2}0I DA HHIZ(ZFC-P) €038
AASO[ARL-QI2}0l-1108 J|BHBZ2CH) Cl0o39

£42087-2T 2101 HOIHR(EEC-p) C1040

A 20)E2-2a01-JH0I¢IZ(FEEC-pe) Clo41

AXB[XI-Q T AI0|-E|X|H(EE2C- Clo42
A A 20| A L-L2201-E| E AN ZHE2Cre) Cl043
£2E0FT-0T a0 IS HHERC-S) Clo44
AA20)EF-QTaI0-H(E2C-w) Cl0o45
AAZTH-OFI0IATH(SES) Clo46
£4E0F-2AAT-HRHI(FESP) CI047

2. YLEX| 79 FF X HHY
7t ¥EiE & : EXRUE
Lt 8 7 - ZEG(ZUHEY)
Ch ZHY S HAE 2 L (RO7t 7Hs T EXHUE)
2. 271 Tl P 2TRH(3012 X1 0| THs et XL
PeTE
- SR (HOHE 9 0|2 Q1510] 7|&712{0] CI2 AL Til»427t CHE 02 E79 HUEANSEE YHdshe EX
A1)
Hf AHEZEENYENZOE : X (SHLAS)
F1) IYEAI7O B8 U WEHOIS S7EHD SXTHAS Of2{74X] CHESE XH0) SXHE & QLOD, XA EXITHAS H220| 1S 5 "SXiThy
I EXHERS 2Tk BRI
x2) ¥ AR T SEAIR0] O HES Woto) Ofet "H'0l2t XIARHLCL

3. EXEIO:"I-IZLOH
O] EXtUER2 102X 2 Jtsot, 12 (12=1¢, HEAFY J|&) 2 ZHYLICH 2-I[2H2 FoXIX] o
otooZ A& RX0| JHsTHL|CT,
1) RE(BE 20| YR 0[512 32 0 YYEHS A BHO| HAEPILL X 4 UCH: Ho| SY5t0f FAI7| HILICE
x2) RE(E) 0IYZA0| FOIS 4 AT, 0] B B X YYST YT STHOIXIE Sof BAIFLICH

4. ZFO i X Xt
(1) 2F2|2t: 2018 128 17YHE EXHME; 61X U7X
(2) EIIIII'A : nl-uug]*t H, I|I-I
1) REF 200 o ZMTH LR S ATEXR X www.shinhanfund.com)l QIE{LIZH 0| X| S A 1510] ZA| 7| HFZfLICY.
Z2) 2E(OHYY) Y X LHEOH T XhAITH LIE2 H2529 "1, DH-BHIf I MAV|&"S FotA| 7] HHghLICh




6. &8 3 O{OHO|| ot AP

e A 8ls



22 HLEXI[0] STt Ar

1. HREXI7 3y

Ul
™
]
5
Pl N|ln [t vw|oN 0| 0|lO|—IN| M| |10~
Bl | oo o nln I S ¥ S Y| S
2 lo|loo|ojo oo 9o 9o Qoo 2|2 9
_ﬂA_.CCCCCCCCCCCCCCCC
opo
o
i)
o
— @ .
Qo = ] — [a
=7 _ O T | v r| @Y i
bl < ol S adl rldl=s n
o Wk U OO mE| |
Hiolg W5 f%%zoeﬁzoe_ﬂzocs%
HA_goe_ﬂCIm_(zo,ﬂ_t_uon_\a_ﬂe_ﬂ_._n
AR IEAL AR A A AR R
ML% ﬂAIrII\_A._o_.AH:m1m1_.AHu_|H_.Im._
— E 5 M0 op| o = OF| 3 ol | Bl RTS1 Ok R =
TR A A SRR -7l A
R TR o e e R R T =
RO | Ko|of o = |9 viarariar el | oar Blop
mﬁﬂ_ﬂﬂm.%m.ﬂn_n_an_an_ol_mm
m_ﬁﬁm_@%ﬂgQotolo_tol@wnﬂ%
ow Mool Y R
s RF| <F | <F| T ROJ RO RO ROPETIRO | ol <k 2o
< A_l A_l | .A_| .A_| KO|lo | o|B2 | o B |o A_v._H_l
o R =ARTRRTRE RN ) 7
Yy W | <k <F|SE<E S <R <F
1 <t <k
< <F | <k <F<E <SR <E
< bl <

2. FEUFEX| 19 Y

&
TA
ol
~
<
=
ro ml
i :
(2]
ﬁ ))W\
rin 3r 8T 3
ujo 00 Glo =
o P
= ok ol
Al ofl ofl =,
2 RS
o I3
s | | plo po XL
< oF KRB
0 N0 —
0 nNO N0 =
Y il ot e
il o= _._._M._ue._._mo
— | = OF BJ rt
2|8 o Ny,
201 R = = i
LHo w gr ar -
i 1 0o oo &
U P = )
0|5 (M| ralo |
Do |to| EE &K up
ST RI8S (1|E
S e} = B 1 8o or
RO |0 | M2 2 4o 40 ik
7 | <p [Uofor 2 ool o | o
o IR |© |
KH | O\ R0 |50 BO KE BT | RO | R
- :7 z w %ﬂﬁ% m or
RV rip T (% 5 0| wr
T | yjo | UF | ujo |ofo RI BE o _ | jo [ 30
K | B0 (37 | B0 fohl by &) MO RO B0 | %
ﬂ m_n _.A_l m_n — | Z.H_m. m_n _._.__|
= <t |~ (!N ()} N~ | AN
ol v |—|— — O | N
O [N |— | N | — o~ — | <
I | =(Ql=|° - Q|Q
0 O | N[N | < n | O
N — [N [N | (N N AN [N
1. o |0 |0 |0 o o | O
AN [N [N | N N AN [N

2ol LHES J| Mot A& LI

Ho

3. WRAEXT| 70| MEHPIE

=1 =3
oo
0o
o =
~ Bl
N X
4r K
Ko oo
_
o I
wl o3
<4 <
= el
wr %
(TR
o K
PO
ol 10|
= ol
ol o
o =
~ =)
N .=
g
Llﬂ ] w|_
u ! <D ®o
Uot=
o< B
= =
BT 2
o2 o W
o=
ok S
or &
va X
Zord
10 o
KO ___M

E
712t = B

IN|
—
>
ﬂ.'_
ol
=

Xt H
el
U & "R 72| SHX|0f 2ok Ay FOEA|T] BIELICE

E O u
EXPAES HEY)
ol
=
Al
—



4. TEEXAXL

SaE | HomesE)
Z A Ol of2ty MEA YQSEF QAMITHE 96, TPELRY 23~265
A (CHEXRL: 02-767-5777, HO|X| : www.shinhanfund.com)

Z1) HYEXAXOf ek XEME AFG2 H420] LHE & "HEF X0 2ot AFg"S FHSEA| 7] HHZfLICE

5. 28T EQ10] BTt A (2026.03.31. PixH)

rizoX o
4> 1% oo

to oo

NI
-

4>
I Ho

A21H | 2220 | A2 | A2

1973 | MYREHA 2790 | 4,639U9H | 21.34% | 11.87% | 24.83% | 11.33% | 17 44E

kH
o
®Z=Q 287N

T T

- TRyt
- SrUERNELR ] A
- KBXME8& 2| MAIE(0
- SHXPAS.R 2l MA|E(0
- AlohH| o k3| b X A2
- AIoHH| A 2 | HEXFAR
o

El
o
e
=

oy
o2

El(08.08-14.12)
El E1ZH(14.12-19.07)
El(19.07-21.01)
(21.01-22.02)
=1(22.02-24.01)
E1(24.01-24.10)
(24.11-%xy)

- AR 8 ZA2 g
- MO 2 X
— - - O

- o
- Ngkp

ol ol

SRR

ialitallile

oo ofo oo

N — W
i}

HOH

“ 1 HoHoHo

>t
=
0

1980

0l
19

8M 24,5649 | 48.75% | 20.78% | 24.83% | 11.33% | 15 107H&

0
Ho

oo J
N
i

®F2
- —LE:II:H =
2ok | - HAXHHRE M2 28T (08.02.-10.03)

- MCHBNPIIZ|HEXIA2-E M ER| 0] Y E(10.04-12.08)
- APIBNPIIZ|HIXHR 8 128 8l(12.08-18.07)
- AOIBNPIZ|HIXHAH2 8 2828 E1&(18.07-21.01)
- MTHHMR-E K ERE2E BE(21.01-04xH)

[0

El
ox ©

02

H 1G HE

HoE o

mpy %
188

r

o
m

o
e
o
e

1990 | EMA289 | 357 | 8,852 | 23.49% | 11.78% | 24.83% | 11.33% | 3H 274E

©F2 2848 A 0[H
- University of Illinois Urbana-Champaign <2t

- MOFBNPI2|HIXHH2 & (gE& 2 M4E(18.04~19.01)
- MOBNPI}Z|HIXHH2 8 2lH| AP R(19.01~21.12)
- MO 8 LI 8MIE|(22.01 ~24.10)

oy
)
M

- MOS8 FASTIS B8R (24.11~Hx)
o

1990 | EMAR8A | 237 |29,24049¥ | 48.75% | 20.78% | 24.83% | 11.33% | 9H 37HE
1 9

@ —;IQ—-IC-)I- T—o o~
- 030 ZHI

- MOBNPI2[HXH 28 ME281E (16.11-18.06)
- MOBNPI2[HIXHHR2- & M E282F (18.07-21.01)
- MOEXHR-E k2828 (21.01-22.05)

- MOXHR-E B2 818 (22.06~23.06)

- MOXHR-E B2 828 (23.06~ 1)

oy
i
Ofct




- J
ﬁ:.__.A_lM.._-H ey T
oor X = I
OH K OF  pio
— WF o op
oK n ) <d
Hom_.q_. Bl alo
ru [ Ulo _Lq_m OH
DX 110
oIXE W =
colrot Mo X,
ouBlg i B
._MHOﬂ L||_ m
of _0o P =)
<ok o4
MLI._J ujo 0jo -
KRR g oy O
Wy o m 2
o5 4 m o
KIS = N
.Uu mVr._. —_ - -
mmmm_._._._ 0 M L_M._ = W_ W_
ooom ™ =~ 2. K n (o
arE o K ST B Q% 0o o
5l mO ol X W I - © o o !
dogyl E B UE @ m
obh=sgRd K K B o |3
n_w mm o W p op¥ Q&
RlgyO B0 of ~M QO
ol =- kI KL o W ol o |t
FER o ¥ S o
- .0 fuy (@\] o
- o @ =) - 00 - |OH = =
B o mooW = : :
{0 _ALIC | =.___._._E_. —_— < - < -
jogofe T MEpEpWZ K N IR NIR
T =) o= QRIB| K|
——OH .z~ RPE K B
J.Alo_uL. Dl__T_A_. K W_._u._AIE_. b B ! 0 !
SRS gy KD NEIN NEEN
H_”_m__u_LwH_w K &1 =7 oF ml — | — — | -
Eh— TAH_ _._.__l._l .mH_._._. . . . .
N_-~o Jo. TIRI®O 7o © | < 0 | <
= 5l 17 K K — —
o0& X p pl 2 o o
DET L0 H5T L E RIS| |/K
Xron 1 oo o_.._m.r_ro o_.._mmm ~ .N_M — | N -
Kk o 53 HED® oo i <+ I
mltorSotoly Oy M &
Bo_“__.._..IAI_._._m._udun_ .ATEI_H.__._N_”__.._W_. .__MO ar =
OHRI D W pnQ oF K X = B
K ._3.UE.A_| K - i
7 alo o OH = 3 ryy T 00 nw Kio 0 i
O_l_ ..__|_ mOIDI Jl_n.o.|._..rOTA —_— u_u_L or QO o4
D BT HE s hel & i [do & 80| A B
DESK2 o < B0 2 Bl |
mmE DS TrEE LT u M5 S e Ty
of T Coodr 5 Ui B oo B0 | qu| @l |E S oH
o o5l gubag 343 KD EDgE (51 ol il s )
JoooZrops g0 X oy |20 Jo|Ro| OH Y
HCRM A kRIS kndo RO<E R o ®
Wk %) %1 5500 = Koo dosT o olo rJ
R IR OH il
CEHNSIEHOTH e =
F 7 oK O KF K Kk of Kk KF X - Kt

), FIB(FIEH L), BRE

AOQ|ILF"Z A NISIA|J| HERIL|CY

| .

=)

S 2OHoF

=
=}
ES

a

SUETHE AL Y]EFHC)

0| 2-QIaQI- 110 7|1

), YA

kode)

[
Fal
(=]

—
=
T=

AY(
x| 7o) X, Qe
o
(/\ A
A

=

=

o
APALS =

o HREADIRY B L Yl : XA,

6. UYEAI| 7L 2E



S EOIHSAE XM A Y](F RC-pe)
A220[H7-22101-7H01913)

O
[=NI{=)

(
NA L@ QI A S AT E K HE Y] (FRC)
(201 7-E2tR-E XA )

A
20 A AT BEY](BRCT

D
~—

o
IZE RS MR Y](ZFS)
ALETH-L2QIAT)

2OIASUE TS K ALY (ZFS-P)

(20 F-22URTH-THIHF)

Lt 52 72X
0] EXpAIE}
=27
oOTr o
ot

o

o
YYETTITRA 0] EXFAEI0] 20t SO HYUSKSHS OF2fe} ZO| XY 242

==

LOHE 0] X0|2 2I6t0] 7|&74H0] CIEALL Hili+~27t THE 0l SRS HYERENSHE 2Yot=s
F

U

13. B4 S 2 20f 20 A S HUSH 7] BHLICY.

(1) 37E T1UXtZH0f ot ArS

z54 ot
>BUH-QIQI(AT) | ATUS
AAEMA-220U(Ae) | BOEAF SO0 HEtHE HAIUH(On-lne)E S0t 20152 HST)
A4EMY-OIDAQY| EXNBUNERE SXN2S w1 1 AL0] Uj2} BE 42 2451 £ 2871
HIZ(Ag) So=LE WO £XAUR 90| BEE HYUSITA oh SN
A22OET-QEARICI) | AUYS
AAE0[YT-2240U(C-e) | BONLIA SO| BB M (On-line)E 3 A5 57t
A2E0H7-0Tel- DA EXNSYUNERE EX2S @1 1 20| Uf2} BE Hj4-8 20t 5 2872
XHI(C-g) So=LE WEo| £XAR 90| BEE JHYUSIDT ot SN
- ol Bt MRS
o moaomsron oy | - B ATBE HIOEHIE 2 29| 38713 2 BBEAYUTE HI-4Z0L4 Hete )
FEROT LS  aenn w20 im0 13 2 10128 2el 28ttt Hel(e=uTe o
t of Eote X125 Z)
Ol HYEAIT|I RO £015AE 500  O[4 RISiHILE DHRet JHe! EE ol
AAZOHP-EAAOIINOIN| ASHE H20ES3 % 4 SHEARY H40Z 020 T2 HBHSALE 5010 7t
=(C-p) o X}
] —
AAE0HT-224Q 3| ASHY H20E93 X ASHE AW H40E 20| TS HBHEAIE o101 71
(C-pe) 5t X2 A BEA 50| HBBHE HAIUH(On-line)g B9t 40152 HE)
FHROBT EIHESEY aexmnzony go nu3 W oA 13
[m=] -r
AAEOHT-22AO-ENOIE | DENENOLEY 4o MY W HASEAL X2 O 2N BUAL S0| 4B
(C-re) = MXIHK(On-line)2 S3t +AZH 5Kt
24E0ET-0me0-naK | O] EXMIES| OB S8E HoI0l JIss HUS AN, HUSIeRte AU3E
LHC-s) St
—




- THOHSIALS] LRI EOFXFARE|(Wrap) HIAHS QU Xt
- B YI8XX|7H0]| Ot AEFIX}
- O] EXAENSl HEEXI XL EHOHSHS

R8Il ZEOISEAS o A8 r
QAT(S) | I, UM XEES 7IZOE 4BS B U HhAots L2IQITHINAHS Soj0] It
=X}t

e

T2 2 ALl BETUH LR Y 2US SYof DE B2 S 2 SAAS HZol
SHE0ET-LaAIATIel D, A MRS JIEO2 YES 1 o HASHE SATUNLYS Sol0 Tl
HF(S-P) SXIR0|0, AS MY H20Z013 X ASHY AW N40Z0I20] M2 AZHEH

£ S0t0] Jtet Xt

(2) 374 YLEXI|7 EF

o] T

EI0|FE SFY YEEXI| YLD HYELY| SRE T2 UM -HIIZ2-7|EF HES GO

et 3TAZ 250, JEEAD|F 572 HEXQ XH0|= L5t Z5LICH

E5(Class) HYEAIF &Y
HOEXSH IYAI ™0 BEHIfA LSO YA] RLE| Hhod T AT} T4 A 202 72H(C1)E
A2EM [CHATIMOZ U N E D2 XH|Q0| TIj442 01 R 71%(C1)2t Yx|sHe A|-S oF 21H8L0]
A | ARE= A™QILICE Mty 2188 O] o) RHINE AL B2 201 U7Y(C1)ECH &2 2H|8
2 X6t El= MTEX|TAL|CH
o | 2223 | HYEXSHE SIHAIK0) TSI UA| WS HH TR AT) B4 2 0] - 2H(C1) &
222 H  |[UEXD|RECHAMOR S| MEEL|CH
HUEXSHE QY Ee SHAIE| YA HLE = BHIjA A2 E Qi HhH THIf AT} BHIfA A 2 M
2220 AYANECH Ao =) MHHE| D2 £H|20| T2 2 MAT(AT)L Yk|sH= AI-L oF
P |2E8Y0| ZUtEle A™QULICE Tk 2148 0]F0) SIHY 2 Tifi2EMAY(AT)ECH e
£H|EE XY & Q= FCEXF|RLICY.
TS| AL] REFQITE 0 2 BHIfE|: FTHEX)| 22 Q010 2 T Els FEHEXt| LECH I
22101(e) |Tj242 W TOHES I MBS FPEX7|2L|CE CHk, BHIEIAIZHE WEo| EXFAY U Mt
MH| AL X 25X QFLICE.
iy QmalOIME(LINYAL )22 BHIfEE MTEXY| 12 221010 2 THi = FSEXT| Lt
S | 220 | HifaSE U TIHEA} S FEEX|FLICE CHE, TR EE HE| EXHAQ W AT
°© MH|AT} HZEL|CE
opjoia MLEBAY SR AL 28S Qs RE S W21 S2YAE HF o, Huy IluE
Lm(;)* J|Z02 HES L& U H{YSH= Earowmnu B2 E310] TOHEE MEEXI|RE, (2 Sy
A(FHUXEAO) HTHO| U= FA M| Q) RO BN E A0 S MTEXT| LI
DA [HMEO| EXES 90| UEXTI|LE 2ste 2D UHHMOI A T2 42 O BHIfE A RO}
HIE |2 442 9 EjE A0 M5 FTHEXY|1IL|CH
ol | ASAIY F20E013 S ASHYABY H40ZOI20] T2 HIHAAZE Sof 00| Ih5T TY
=S8 EXp| L CH
gxioin CEMEHTOIRTY 02 BHF U HLETAZ(RP)E St 10| IH5 T HUEAIIPY
7|Et LIC}.
2 |Wrap Account = JHQIZS XA 2| H|IZI0| A EXfSHe 222 THIfEE FIBHEX| QLI CH
oy oy | JIEEAR EE HEJFEXOE 852 HIHEE HYEXT| R LI
LRI Sonjaxiot Expete 85 2 mjEls HEEX|I AL
nonjar O FAIEO 0PN 288 isto] HYEXUX, WYSIALLS HEZBLA 50| Uists
- SHEXF | 2L CH

16




7. EUER| 0] EXHEH

O EXFAERS T AR 2 Y ZAS W AW HO4Z M2 M40 FHH ZE EXHNOZ Bof

ot As SHLE YL

a2iLt E719 BXSH0| HEA] FEils BE

(e]|
2]

mjo

-

x
ES

1

2 YoM, HLEXIAXL, MEUX;, WRAL S O FXFME D THE
C
o

o
OjITt SMAE EXEEe BY E= FXFHY HES 2K OFLIRLICE

8. HEFEX7| 19 EXtid

Jt. EXiH

HYEXYR = EXUET LS T2 o EXHS(FXIHY & XH2AEY H4Z0f [E S0 tistoi=

d r 2 50| BA
2 4 QILE EAISI0I0} Y AP MAS O] T2 MAISSE ZS oy H2lS IR ofst 2T L £X o
2 egu
EX1HIE (%)
Tt 9 (EXAIERA z2 g
F04 ri)
 HAX H3RO FHO| oYt FASH, NYMSH, SAMS (L0l
o101 ZYT ME HOI0] LYt HAS VITH), AA(HS A MBS
20| BBB- 01400{0} 51, XSO ZTIHE0] o9t XRS50 2
Of fet Rl ALK 3 SHARSUTSBAIHO W2t HHEI= ZeiT e
1. A4 100%0/6F | HEREAA i FUXYSHS VL T, 47| ASTIISS Ojpt
O Bi2P B2 oY TAHS 3 Y OlLf K2ots SO EXXETE 9ot
XHOH XXIZ H5{010F S0, K= SO2 ST XHH0| 374 K012 O]
Ljoll Z215401 0] 0f242 ZL0l< MEFIXIeL Holsto] Q01717
S WU RAIS ZHst0{0f YT
50% OI2F (F4] | # H4ZE M40 FH0l o9 XIESA 5 53, NFQIH0| ENE 2,
B HUEXS | WSO OJ5f0] I MH WOI0| YT STSAD  M4Z XYl
2. 24 AU ZNTH | Yo ¢ oY XSS AT HAD SAUSSH (8 HOZ H15% K32

FUATYE
olo| £t E)

=
FHGTYRAU0| 2HTH A A SHAF 71ESHE fIot0] 2Yet SEF
SOil Brettt)

40%0|5}

XL S OO HEEE0] Ofgt TR SOl Ao| T2t L el A, 22
FHIZIAHO| 2} BRI FUNIM ALY £ ZATYS

a2

—

~
2
oo
on

40%0l5t

J1YUSSEI1Y0] Aol Bt X528 ZEEH| Yl LWt 2f40]
SO HAYE H4Z0M otz 2US #HE A), 71¥0SZEE ML
oHoIZ, ¥=d 0SB M(YEY AZBME HMAst = HE Al Ut
SE0[ A3- 0]l 0] Rttt CHE, 0] H8EJtsE DT 2 o=t 3
2 oY XpE 3HE O H2dts S FAIERS ATt HEC XS
FSH00F 3thy, 2= S22 8li'E XHt0] 37HE R0712H O[LHOY| 22X ¢l
HE20| 022 FR0= ME UK HOl5I] /Of|7[2H AT & QY =
£ Z%5}0{0F BHLY)

Ras

5. 22|27l

XHIZH0] 2881 HPEH £%2| 100% Ol

40% O[5}

i R 110Z0] 2610} HEFATI} LHTE £SA(STAE o ot 2
o 0| EAIE £SHS LU 06t 21CH), ¥ RI9X X212l 7FHof
oF HREASA(Y H229% H2E0| | ot HENHTERI| R
YEEXSAS BT

B H5SZ M1 WX K32 780f vt 4] 8L A7 2 FLubd e

s




8. 53| Cfof SXHIE0] RRBHE S 52| 50% 0%t

- SUE YBIIZ 0| HOHY XS ZUOE WEoH: 9 E Y. 5
F%0] 50% O[3}

10. 522 X2 20%0[8F | O] EXHIE THHE4| 20% O[3

YUETUTE HINS AZoPi| ok EXTHIIXSE ZBHOE 280t
SYoL0] WAV B Of2hO] HHOR 28U & UBLILE

- LYEXIADL YRS XTI 2Bk e ¥IS
SHEXIAOIA FOHe Hiof W2 HEHQXIF XFAO) DX} HH2fots

1. B0z H =87 BL

oj|Ql ojx] S - AIRYZ M345= MY 220 diddt= 5871200 et 302 O[LH<)
HoltiE
- S871 2002 OfX|(2H7] 11 OJLHQ! & 0i| DHOHLY)
- BHZ AR EEE LFIIZ 20| BUHEY RS ZHOZ Wi-dh=
YRE Yot o5t 2T

12, HEAX DRI L

o] 74z Y A M268Z MA4Z 2| 70| A MEFYX} D7 Ltnto] J12H

IHYE(EE 2NN & ZH)02 FXh= IFEYE MO0 THE ARBIIAO0] FXFUE XFLEAOIA LAHEAHS 1 T}
9] 10% O|5t2 LY.

<THe S X2 o 2>

- [}2 2= 9 Ol StL0fl sliFdts BR0l= HEEX S HM16X M1 WX| 6= 78
OfLIZHCE. CHEH CHS M4 S X529 ArRofl siEshs 30E FXtHIES {Rv H2E 1
M5t == S0{0F BHCY.

CEXRUE A X EYLRE 182t

CEXRUE RADIISEY O 182

CEUE A I SEY o1 18T

- 3BYUY S X0 FIMEAE E= HXIETI 22 EXHUE XSO 10%E 25HE B2
CEXUET LRI B 59 JHHEL R HYFEAAY H16Z M1 WX Hex | g AL He 3¢

o o

U WN —

- T 2 29| 0fL SHLI0| SHEohs ALRE EIHIISHA TR A16E M7 LX) 102 X A17E H22 K]
R720| M EXES £Tf6HH B FS0l AMULE IHANT(RE SO XE0| EIHsOIALL HUEXTHof
RO 2412 AHOLX| OHLIStE HE0| BIHSTH EXTHYTIALS 1 %20| TH5 8 Al7|7HK])= 1 SXfPHE] Heret
Aoz 2r}

1. EXRIEHTIAI0] d5H EXTHAYRRALS 712 S

2. EX}AIEr] Yoy

3. HEAY MY 5 YA
4. SEXRIETYI0| ohs SS WUTH HOIO| Py Ei FUTHS
5. 2 910l EXITHARIALS 20} 45 810 EXIVES AWspH H B2

F1) SR HOFEREX|2 0/ BIH 5 CHSL 22 B 9%t J|E 28

- 298 57 BATO 2BTYOR [IXHHE S0 2228 2N 2 ACH, OPYH HXH2) 2|9 71N 2
o it 242 2042 £7

- J|E} 22, PYE 282 Yol SRS WY 2+ UG

F2) 3 XYY HEH 28, BQ KMo NFAY X, ¢H 1S, 254 &0, HEHB SO B2 Yol 52 K1
2 X|6HYF A O]l

=2 LLOE2 T A1

Lt S XD

18




HUSTYR= EXNETYIZ 289
o

}.
Hdy
o EZ W FEM o™z QgD FR0= 22{5HK| OFLIgHLICY.

| 01 CHZ 2t 0]l S S3H= YAS MELXIOA XA =~ S LICH Tt
2

o

LHE

58 o)

ofshzARl =Xt

O SXHAIES XAEAO| 10%S ATBH0] H Al TB4X0IA Fots I
SEXIAXIC O[SHAIINI C1S 2420l WO 2 S got= WY, T,

MRS (HEEL ALDIA! Ol BA Q1T TS 2420] o
2 28 & gBLIC

ot & MIS3ZEHAYH 1 20| 2 EH|Che

IRESIELTEN

ofn

o
O
o
4m
A

O] EXHUES XHAHEMO| 10%E 21510 3UE R TH (HLENSH
Y279 H1Yo| THE A= YYFASES MASHE, B A A
80Z HI3YOIM FEste YStE EAE Y=Y OIFENM, 7025 H
Q9] 0{F, LHEMA - ollg - 287 Yot 1A oh= M (ER)S
IOl EXSh= H.

0] 32 SLYR 50| LAt 2 F X2S5A( Y 50| LHe X2
SESELE SLCL O OHS E Qg L.

1. =25, e=2d Y Moo= ME U=2YsS2ALESH X It
XXX A7 fEl5 2 Xg2 250 MR FXFAE XS0
100%7tX| E=Xtots 8%

2. XS, EMS AT A2 S FESE A =ML X YXEX| K|
7t dEl39 Xgg BEEC A2 MLTH), 2 HEo Dt 2EE Y
Q10| AT O{Z[7|U0IZZT L Y AYH HM79X H2Y M5z 2=9)
=8 7120] L, 0H0H, S E= Q1T OIS T ST, B AIHE A
792 M2 M5 JREH A=K S 587|30] EHT 0 = L=
g s, 22 2 7t 8 OF=RE A 87| 0] 2yt
H, A H79Z H2Y M52 IMSEE AENXS 387|H0] X
2 EETHHA(REY YYo= wAlv XHAT S{YTIL) E= 01, X
LTI F0fl JHUEIOf QU= =Tt S TUSDH=R0] ZHTr xR, Xt
FS20 LTt YE H3120 ME A & T MY, =T8S
APO] M2 FHHIMAHERM Y E= FHNIGSH(HITHZES
AP0 THE =TS ESA B B AYE M79= M2 M52 It=
BE NI 9 S87180| X2 BT FHNGSH), ¥ AEE H
7OZM2YH 52 IMERE] A=K 587|200 =TS THo{st74Lt OlX|

OE{S10] S X0| EXHAEF TEAO) 30% K| EXfOHE B
3. SYYO! 50| WDt X 2SA(T YOl S0| Yuvt X25 B

SHOESAS ZAUDICE 03 0] Z0IM ZLHEl AI7HE20] 10022

102 205t ZR00| 2 APIEY HISX| £XHh= B2 0l B A7t

HHIS2 Heli20t i eots SEAE E= ofe SHEAE B2 02 I

X 2SHY HBAII EXS I AFOM HelE = ZE 552 HSAt

O EHS TP AR L= HIES 17HE L 2T HIEZ A1LHotnd, Of
(o]

2 2ES J|E2 R 4 Eot0] O 0= 17132 HETit.

_*J_*_EI-IOIEH

17H&2t

Q==
SU52 £x

O] EXtHE XMHEAOZ SAUYR SO| YU X252 E+2 10%E

AIHSH0] EXFHE Y

AZ2A SH

H AP MB6X0M Foh= TH=E A0S0 T FEXIAXLIY] A S DAt
HIoH H

|
o
S0t SAS HSoHs WY

- IPYAE DHOHO (2 IRBII0| O EXHIEF XS AOIN B
£ 71249 10029| 1002 ATfoH0] EXfOHS WS,

- IPY-E 0 OHoHSH 235H0] J| XXM & SUYQ SO| wye S

PSP el | =]
HANYURE

17H&2t

=

19




Ol S0| gyot S WA S|SB RS EYUVITHO| IHHUSOE

=] [ — — O ——
IaaE OISt QIHWILAO| EXFAIE; XHHEAO| 10%E £ISI0] EXoHe B, | HAMHAZE
174t

- E2 HHHTHE O] ZoAud e THOH THE S THE AZEIHH0
EXRLE XHEEHO| 10%E £ 1H510] EXfot= A

TAALE 3 - B AW XI80X H5LOIM Hots MA QA ZHEX| 2o Xjot &
ce=mT IPEAE S DfOfsHs S

- EXPAIES XHAHE 0] 10020 202 ATfot0] 22 HYEX| 70 Ht
EXSA) FXSHE B, TR, YT TUYEXD|RET 2T 58

HANYARLIE
XS Tefst0] 3§ 9/UT} 10 TNt YYXSTVER |20 proirt
=1

)0 HUEXS A B0 0] EXFAIEL XFAHSAO| 10029 307X &
X2 2 QgLiC,

- XS 0| AHAHEYO! 10029] 408 ETHst0] EXFY & UL T
EXP7| 70| HYEXS A0 EXfots Y.

- O] EXHAIELO] XA AO| 10029] 58 Zik5}0] MBYBEXI| AR
US| R0 4ot ATNDYUEXI| 7S BTN HYUEXS
20|l EXfots B,

- O EXRISTHMO R 22 HUEAD| 70| YYEXSA 549 10029
202 ATfoL0) £XFoHs WL 0 Z2 1 HIZO AN EXfots &S )
= ZFog vt

- O] EXRAIEF 2|5 RS THoH: BHOYIAPL 2 BOj4L2 % TH
29} 0] EXHIELO| EXfote [IE YUEA| 70 YUEXSHS T
£ BHOHOIAH IR THFSLASIZ B0 2t AR0N EXOHY E
EIHLON MYt BAS PSS THE LVHNS EUCICH | 2 B
Dj42 U TR0 §27} & A% HSOZE M11%O2 Hots 7%
S ATfS10) HYEXS A0 EXfoHs B

1 4m ot o

<EXE A1 o 2>
- 029 2t 29| O{= BtLto]| s otE ALR 2 S7HIISHA| L EXtF2F X
162 M7= WHX| M10= 3 X172 XM2= LHX| H7=0f IHE EXIOtESE
AP H ZR0ll= 20 URE 3N (R S22 HE20| £7t50t
MLt XL ¢t &4 S X2{5EX| OfLSt L= MH=0| E7Hs¢
EXHER2 3 K 20| 7Hs2 AZI7HK])= 2 EXSHE0] Mgt Ao
2 2rL

1. EXRUET O £5h= FXTHEATS] 7t s

2. EXpLIEO] 2R K|

3. HEHI MY 5 H[HA

4. E_II-LI_I |§||‘IHA|_|-0" _/_.\T'c')'I.E %-‘rll__]% HFSH O} I:HOIQI ohyq _EEE _E_UI"('JI-I:N
5.

= H
7 g0l EXHARRANS] 27} AE 0] EXRIE S XakshA| E

9. YUEX| PO EXHY, B Y £47X

ot EXEE U gEa?)

(1) 2 SxEe

O] EXHAES T XD 2L FA0) 2 SXIYLICL FUH FAL 0J2) 0142 TAIEXI 2 0IZIH5H0| £2 719, &
JIHOE HWe| £ £Z9| ROEIL XA EH J|U0 EXfots S SHOE PrT,

J2iLt 4719] EXFE 50| HHEA| SYEICH B2 QLI

@ DJ2 01242k TATEXIQ| BI5IHSH0| 2 7190 F4, BIIHOE XTo| &2 £F9| ROEIE AT J1¢0| =4
O SXFo0 1 4L of2fet ZgLict.

20



+ O|2f o3} Xp7HRIC] 0 F7H5d0] 2 7IY2l F4

A7lol TR e FA © A Z8Y 74

"B 10t 4B0| ©f 23 7/20] FXB= Ho| FR7 ol B4l e c Aol e e

by Warren Buffet wa 22 ol galx| & Aol 2lete] Ay~
- F0 EXHA YF  SABY, TEAH[A, BAH 0, HY S AL D
- T MQio| Mg o HEA| LIE #E} 7psA A= © ¥R RACY YT UETIE, ENE, HAX AST S

L7} B 23 osHBHE T4 HHE3$t Income Gain0| 7HS8H F4

“o|si g 5= 2= 2ol £XISHX| 2=Ct -
“High Tech 7|2 . Ct Low Tech Z|210]| £X}&t2}

by Warren Buffet « O30l MAS2| CiE| F2 +E2| FES 0| 7|CHEl= F4
- OjEE % A Z|AVO] AR MOIE [FHUH 5 UAS - FREX)Y UF :38Y SHUY S

- FR EXY AT : SEU SHEU JUSH US S

+ 71 o2 XS] g2 52| ROEZL XISklE 7192| F4

ROE §X| F£4l > EPs §X| F4 E

Ol2d 7] che| XB7E3FAL > X PBR F4]

+ ROEZ} X El= FA2 B2l =948 X|d - 7HX|BXbe X|2 ohEro] &=Xp4AHECE 7F20] A E=A0] ofL| 2}
+ EPSZt Ch= |X|=lE 7|Y 2 th2lo] =24 & XId E535| © ojafe] Zkxlof BISte] X|22] 7t 0] A F=4
- ROEOIE= T3] 0|20 BHAE 7K X|&E #£2F ofL| 2t « X PBR FA2 X|F LEe| HMIIXZ} &5 & AZHo|
Azrdo| J1E = WEEY RS Xg=& 7tx|2| S7t5=7} Wof O|2f 7k 512 7S
sz 3 FH2ls3 SAIE Ui F4 o * B2|E| F4 £ QUYEE{Ql F 4]
WXL 2o YEH (At MEI /U E) o] T4 - Oj2fe] o]elo] MESIH o= sl WEA0| M2 Falo| H
— @wAH fH] XE2HE 7Ho] ePE =) vigE M= st o 92 mEd U] 45 SEE Hel
HISE0 H2=a TA - B FAAEMM 22 H|F & XEISn s =019 Bt

= &7 2FE S UUEQ FAFo| H HE 2 oL 2}
ujel 7k & S| of2i®

@ " A= 2=(Snow Ball) 21" £ £} 50iLE 242 £HO0IS 221 20f BIRer XYLICE Ol D19 £XIX}!
Y BIHO| H2ASXIO FRAS YXSHT| Yoh AFGY EHALICH YA PES| QYO 2048 EY 4 Yt B2
E| Z40] 7|94 WRGH0 EXOLD, SISt 4242 XAH0 2 HEXISI0] £H0|7} £0{LIZ0| £/0] £O0IX/E 28

HERE XL

@ =Lt o2 EXpHEF S0| HEA] EY &t
(2) 8M EXrHf

1) X288

- OIXI4-942 H 16t T, WS O[XE X4

i
ol
rlo
)

=L

2 WEXIBH0] B2l A7
2y £ Jrfet, 7I0h K40l Aeots Mg
- Bottom-up A9 2t 29| 9e-7|th4olg BAst0l HTH7HK BL, DBt B2 =0k MBI B2 telots
aEEs

2) ZH 28

21



[ZEE2|2 7]
1] l FAEX QLKA 24
ST 4 SR RLIMA 74

+ FRHE 2| AEMPEYE ZARH, 22|55, HEX), 7|l

-
SLIHA L 7|2 OJA| 01§ Aa

- HEEY

- gE4EM
- IHEZEEI=HH

+ XEXOE Actml ZEEZ|2 75

32

Actual & 2 35

Jg2fLt #4719 £XFHEF SO0| gtEA] Y Eils BEF2 YL

X ZLLEX A= 0] EXHUEO| Of2 M| B2 & 1)0l s sk 2 BYFEANAS H352 W H36Z00 ME 5
"B 23S EF SR EAGME MR ZY]"S AEAMEIC 2 HA ogo|n, 2) E+= 3)0] siEste F
X|, &, 2XrE T, £4 5)2 MUKt oSt YL

1) EXHAERS B0 T 670 20| = ol EXRAEQ| FEN0] 1521 0[2Q1 Z2

2) EXRUERS HFO ¥ 11H0] Hi= 2o FXRUERS] fI2H0] 5099 0|2l ZL

3) EXRUES HFsl 190] X F 1708 2F A|4510] £XHIENS] 20| 50| D2kl L

13
1)
N oqm
Pl
I

I
>
rA
d
|0
I'u ==

of CHat 22 YuBeYHe A
O U538 S7f Universe( 8952) 55 EX0I3 H2
=

=
EEL008 HY

= FAML EEE SN S22 QA E Al

QIxtE3] Q0] LEfAH o HEP S S0
Ofl= O EXHMEY FZ X2| A<

(st

*IH: EXHA THAEOl A (Market Risk), 212 8(Credit Risk), 988 A&(Liquidity Risk) 5= &4

L|Ct.

O FXFAER2 TIIY Sk Hlw S 9T Hyeh HlwX| It AIZ0l| EXH5HK] 22, EFot HluX|»~S

Lt #9472
O EXfMEIS EXPHE O (RS
=

M L FM0) EXfots SUSTIELORN 5
2712 wso = 2

10. YTV EXH Y
0| E It*IEI'Q IO_IEQ _l;l_xl--atxl OI-¢|_I Et-

22

= =
QIDt XpE AT FUY A0 IHHS SO ufet EXIXO) 0] Ei 2



[[I:F'_I:*:I EII:%]EO' b= EEh OEIHO-" _+_*E| OI Olb'jol ZSEH'(‘)‘I:[H EII::LOH OI _+_*E| LHI' 7I-_4_0| Olﬁjg I'II'IQE EII:II:?I: =]
CFSHH, ZISHEXIIRILE BOjRIAL S Of T THARRLE EXb o] TS} 24212 X|X] OFL|SHLIC}.

E3H 0] EXFAELS 02Xt 0] D} B E]X] gHALC].

% FIPHEXIQIXH= 0] EXtAIELO] Ofeh 4 2 5 1) of BiTohs 22 THEXTE M35 U H36X0| Me 20UK%

010] AEFA[OF HHAH LS E310] "AUIEH) | 2RiHR 0 XD EXFAEHHAZSH" o] XFEXIMELO 2 X BpSt ofl X 0|0

2) E=3) o) oS
0] XTILCt

Lo

L 0] EXIAELO] Bk K2 X THH DX X3 =& E) .S AEX ol

1) EXIMERS MX6E T 6 JH|l0] El= Hoj| EXFAIELO] 21E0H0] 15 212] Ojoio]l AL

2) EXFAENS MO & | 0] El= Lol EXAERO] QIEH0| 50 242l Ojotol AHQ

3) EXIAMERS MXEED

7t e

1 W0| X|u = 1 L 7F A& 810] EXFAIERO] QIEOH0] 50 219 OjOol AL

zaug

f

O] ZXH3IT F=XtaHol &4 LHX] 229 A2 VX2 EXXL £EOHH, HEEXY
XLt HOHRIAL S O FAXE FXHEA0] THoto] MelE X|X| OfLIBL|CE £t O] FX}
LE2 OleXtEZ o Tt 22 E[X] gfa LIt

O] EXFAIEIS 122 HOHT] QaLITh M2t SRR HE EE A0 240 Ay
2

m
>
b

)

-

—_

SXIHY S LBYAT BLBY, N2, UG oot U AT S 2F4Y
S0l 0|2 Qlef EXITHY SO oIS e

51202 0]0jX|A| FLITH

g Rk

WAF=0M UMt FXH0)| THE 222 Ma= LHOF Sh= MhMITH& XHHo M 2Tt &
3t MES LHX] ROt &= HI DA CHY X0 M 2dTt £0lo2 2 4~ QUELICH O
7| B2 &2 £90] AHEE Miz50] RUEX] =Tt 20[0]7|= SHX| 2 &1 E 2
Cl2tE 0|8 &4 2 QoK Gh=Chs 2J0]0[7]| = ZLICE. O]0f W2t HIxkM| CHEXF-LHo) A
A4S & ZREtE MM XM= 24T +210] UCHHA B O = TH|EXH-Z It
A0 Yo HLEE MaS LHOF oh= J&0] e o~ AL

*IPMICH KFLEQ] Off (31 At A O]2f B! 2, XHHEXL A O]X 22 S

FH| M| T RS O =L E 34 DHOiXY S

F

Hu

NFS

O] EXIME2 olid S AIF TH|Q 7HHSHE E= OlXtE BE S HAIBMX 2 Hto
2 EXFAEL XA Jhx|orEt o =& ELICH BMIYE, B8, 228 52 28s
STANY TH0| FS NH N8 SHHH2 S-S 2ot 0] FXpUE XHLH0] JHA|

o
—
g HI9HAIZ 2 YBLICE

O] EXHIES Y HES YUEXrRofolA Hott Hio| W2t ©oj7} JHsELIC ©
SRR SO AIHOI A 4ol Tf2t XHAro] B 74240] ZFEIH, 0|2 Q1% 2ofe o

OH& 2 J1Ef =Xl A S &SHAH A& ELIT.

o |n
>

H-|O

O|X}E HZ0

O JHA2 O|Xt20f Qo ZFELICH REHLE O|X}=0] oH=otH XA S50
Ofpt Xj=0]=0| 2’5t OJX20] §&5otH X2 &a0] TERLICH DM XS Tt

e 9/ X 2QOIX| @1 SE0| Ests 20l AR T2t 24 Ei 0S0| wg 2 9
SLIC 0 A0 THERD|TF L0 B2 o AYE HH & YL
TN E TMYAES S AFOR 70| ZAPF IHs Pt XKL TR HIK)E Qlotor 7| AXHt
EXY Ofl X1} EXfoHs B0 HISto! &2 U0 =SE0f YSLICH
Lt S8
e zaug

HUNTHY L BN EE 20k I S Y BY| IBUBS LU YAPL MBS

HgAY S} i HE ST} 22 NBA0| S5 29 1 53, BIIZSYE S It of




Hell STHE &

2 4 O, Ol O] EXFMES Xfhtol Tx| ol A2f 4 YBLICE

HEAH
O] EXtAERO] EXITH Q! ETF(Exchange Traded Funds)= & & HX| ", FHCH& XS
ETF EXt9rs Of| CHOt 2 M QXML H A, He 2 X 7| XX K0 THE 589 Y, 57f9¢
NAV(&=XHh ol 12|, MM/SIA MRS Y, FHIAX 0] MEA WA Gl 5
CH S LiESt Qe 0|2 Q1510 HEQ| JHX|Jt 5=t o~ &’A'%thr
O] EXHMERE MEILE U “EEE| FA"0| 2 EXrLICE “R2|E| £4A"2 O]2f 0]
It XpATEX] Q] O FETHSH0| =2 71 A, UKo 2 HES| =2 ¢§_I ROEZt X|&

“E2|E| =" EXAY

E= 7Y FAS AOISHK| T AIF L] =2 HEdS 12 O 0]2{¢h T=2F0] o =34 H Ht
oF [HE BS FXRUEXO JEXIXEHE OF7 |2 -~ ASLICH

OI EXpUER P E XG0 HBHO 2 EX15H| HE0| =L FAAE THM S Satet

ZEZDR ISAY A TE & A2, U FAAE Ao 24t FXfote THE EXRIEELH D 2 &4
OI L 4~ ASLICH
ABS(Asset Backed Securities) % MBS(Mortgage Backed Securities)2| 22
ABS % MBS EXI8 | mortgage, ZA7|YHE, INEXFES 012{7HK| 7| 2] THK| 9 S&TH HEX X B

ZZE0| LI E AULASZRE UER™O| AIHE 5= UASFLIC

Ch. 7|} =X19

= zaug
STANETE SS Y O, 7eiF0] SR 2o S=0| BXHE 32 FAHEE =Y
7&d B OE #5389 207 EXRUETHM THX Q) oS Xeier AYO0| 2L =
UGLICH
7&d Ad £3|, M8t A4S B2 RSY0| &2 FFO0| V| W20 0] FXHUE O] ER6tD AU

= 359 R3EE HE = UASLICE 22|10 ZoHol| Sot7] {3l =4S W=sh= 32, O
BYt RE2 RESJ2 TIITUO| FElHR o RS RS A YollE &~ A2
THetM EXFAE 71E1H 9 oHEkE THE o= & el

ooy s gy | SUETRI EUDIEN Mol Ci=n AFIZel Hp|zol A28 3L, Hif

T e o UZHIE| HOY|ETH2 HBUNK| 7|7 SO EXFAEIT A JHXH S0 M2 o]

o3 AE LXE A QIALIL}

- =T M-

il PRk

L|C}.
1. EREXL AL HE0| E7H5510] AFAAL 2HH0] S & gl FREA 1S 229 of

L 5tL0)| s Edt= B<

OF ST AR SO AR WUEAMS HEY 4 g 2L

Lt SRAFOIL SIS AN A, 3 EE HAYT, 7 940] 0[0) Fote AR F
YEXTIE HEY £ 9 B

Ch. HXHXI, 1 g0l 0lof st

2. EXP 2] WS o8 W2i7t s FLEM C1S 2429 ofL SHLio] siFohs 2L
oh HESY SOR QIot0l YR ETTILS X510 B0 Sots Z20) CH2 EX
0912 B8 Y247} U B

Lt EIRHEXITHA) 20t XHAkol AIDITF GOfA B T0) Sohe B0 CHE EXiXo)
0912 BiE Y247} U B

24



K g FWy Py
ol M Emolgy Mg H RN
= .A_l oF (®) ™ |.|m.A_H_._oI
< o= ®Bka S 28
o 22wy — o3 Lo ol RI 2202 13y <D
oF R = U °% o < ol
o 3T w%1wTwA: K S < EH_.M_.;_LOM
A K ol bh 3z 0% <4 ° Sy R m <k
a Plo = RO 5 9 R R s W o 2
ORI R Twm A TR umWwo:_Eua
81K Uy wkom o oL 0k g 2 2 Ko
& W dHN g LR F D
= oF & %I 1o oH ro Ko ~ © p0 KO oF
° ™ .A_lLl H__|_L|.10.I_H L|O__._._ D._ =.__| L:O
Em_._m.r_._._..Ao_E_.A.__.m_._._%_b _.A.__.m._uuTM _.._Hlm_uxl.q_.
w_oxwhm_mﬂe_.*_._n v I D= L
X Uk 2 o G = om Bl go pI WM R g U0
O T U Y N = I e SR . R [ 8
g Wordode =g KM F
Tinagtis Y8 Efzag
LIL - | Ol T T - —_ o
W%HT%EMW_ RO &M Bk %Wﬂ%ﬁ_
o = o = o~
Iun_nE_.o“_osmwl__Jlm_.._ Bl T = u = il
W = pI L _.__”__./m.m M_._._ i Klo |_.”_A||_ Wk m.n_w 1l
—_ -1.IL| -— = |0 S R
< T N o =0¢ ~ S U2 — ol ®
O\ ln.UI_./ K . 0O ar = &~ oo 1 = pK ol <0
p W E RS m_ﬁmuA_um_uuc_eﬁm
.._I_Ol_um_W_OLHunTA._OOB ._._.OmA_n_.AH_mM .n_.u1|_.m|_ _u_|_|
oo M gy Wkow o 2O g oh R0 ) S
PoAg Mmoo ad Tgz oy I7
S TS Ko W mamg s 0 e
< = o o or B Ko = 0y K ol K
mcm:uuolﬁ._mOmIH%mﬂoMmuo_ol_l_._memonooﬂ_/|_w_n
= 10 K 5 _ o — -
Shopuoan bzl s nss gk
or U0 fn o <k W X BU W B L U or Kooy W R
toa_eﬁfaﬂr_,umxx.hﬁooAtaﬁe_.o 3
PEgY R UWUT K o!<dn k=0l
SR D kU E oo Uy kS K
O o U< FT & 36 wr o © 1l K W ok & Ko ol
B0
B T a0 B0 B0 oF
oF ~ & oF oF iy
~ K ot =) M <
il w- o ol e K
= 1R ni0 Ul =)
B K1 ® oy = 7
Klo

ct. O] LYEXV |70 Mot £Xtxt /Y

5 #0 | #0 | 0
Ik |70 |fo | <0
Mo |fo | D |fD
ulo |ujo | ulo |wulo
B0 |p0 | B0 | B0
oF |oF |oF |oF
W 7T AT
H o|g g

oEl= = 2|2

=35 55|

R R R

) | BU | KK or
oF %0 | %0 |0
oK 140 | 4o | Lo
ik B E
Ko | mhu | mtu | ik
~n |of |of |or
%o |of |ol |o
el
KRR
WF | U 3M |
AN AN | N
— @< K
N NN B

L |lololo "

NN

N es ey
QO |[— M o
— | ON | (N
olo|lo ™
AN [ON | N

il

0% im [rin | rim | rim

5E | Ulo [ ulo | ufo | Ljo

IT_AI3454

Wk

X AT 4208 HEA0| A2AA0| Tf2} Roi)

71%&(97.5% VaR B¥* J|F)

Bl .
oF | 3% 1©
K |~ ©
~—r
O
X 16
LN 1
s
/OL|
<+ | S ©
~N ©
/Ol_l
m | 52
m O
/Ol_l
~N | S
n O
B0
)
oF | 5
oo«
5
o %
o | ~ =
o

2t 29

[

*A 3

25



1. 01, o) % B 0IE
L 04
(1) oHdy
O] EXAIZtO| 2OIF A TLIAF BN 5

S EOHRIAL oI A Y &

HFOH 2 ASLICH THE TR AL

oA 22l TOHE JHAISHe 8%, 2etels ST Y= JFsELICh

LEDH O] EXRUES| DHYA| XFSOIHIE ST A5

(2) 7€ 1%ty

HR0I IS =L

O] EXFAIZIO| JtQ) Ths Pt 20450 7 U IIURIHES Of2he ZHLIC

222 HH-22101Ae) | BUHRIA 50| HBoHs FXOIH(On-line) S¢t 20152 XS}
L4RMH-QTRIOIRAS | EXNSYNBEE EXXLS D 1 Zuof T2} HE 0j4S 255t 5 38712
XH|8(A-g) SORHE HEO| EXAY gl0| HES J1eknt} ot SXIXt
S420ET-QZARICT) | HOSlS

XtOH(On

+4E0Z7-221Q)(C-e) | EOHRIAL SO] MBS
A42OPT-2TaRI-2H | E
SHHI8(Cg) SO

UXEYRZRE FXAEZS t.':*Il

_I?_E.I |:|:||:_l EII..‘,LIO O-|0|

E XX} E

- YoM Foth=s YR

I:H *ItHEo:‘ I-”‘] OXX-”Z'CII- 2t tb'_l :l-
= =/t - OHE 72 3
01| Eohe IHE ZY)

lEs =

=SEFAYTE M1-4Z0M FS

7138 Bel- 288t wlA=YBY 0

- O] EJRIEAII| 70 £45 S 509 014 TRBIALY TRt Tl Ei ol
LAB0HT-QTRIQHO! | ASHE H20Z013 X ASHHAYY H40X020] 12 HIXEHEE 5610l 7}
H2HC-p) et Xt
L4R0PT-2201- I | ASHE H20Z013 X ASHE B H40Z20| 112 HIHEAZE Sotof It
2(C-pe) Qot T2 A BORLIAF 50| HFoks ZHAIUHHI(On-line)S S¢r £2/52 SN
X

ZEVEHIOLIY 40 HYS L MAHZA 13

CTEXEXSOEYY 49 ME= U HAEHAE Xz
= 3

ZEM THZIA} S0 MISSt

2(C-re) HIIOAI(On-line) & ST A5 HSX
L4R0YT-QT2AQ-1Q | 0] EXIMEIC| OFYE 28 YI510] JIYUots WY EXIUT, YTl B
THH(Cs) Iy

T =
oo o

- THIf B ALO] QLo
- HSZH 70l oot
- O] EXFAIELO] HPETI X} oot

Yt (Wrap)AIZHE 2R Xt

RELEY

HU2EAL &3

O —
STHIHLENO| Y 43
a

= o o
SABTH-LRAUAT(S) | I, AT NES IO 4BS =3 U HIUsH: SATHNAYES Soto] et
EXpR}
T2 EAT] ZERULENC S 2US Qo) BE 32 S B2 BAHAES N0t
LAROPT-L2AKTIN | T, U NES IIZ02 452 5 U HILoHE SN AU So10] et
AAZ(SP) SXFXI0|0, AS MY H20Z 013 X ASHY AW HA0ZE20] T2 ABHEAHZ
S S5f01 2Pt Xt

26




A 174 OJEHO| I3 8 P 39 32 YUY FUULE H2PUY (D+)0] BREE JIEIZE X8
B. 1741 ZA20l X3S HYY 39 K32 U FYAASLE H3FUY (D+2)0] BREE IIEII2E g
D D+1 D+2

—1L}O] O
il IE7 H8Y 1
(23 541 0[E) =ae
xtaely

(¥ 5\ 31t 3)

% T|EAIHS HOHDIARS TAA | ol OJotof TR EAIE AIZLO.2 P H2(YLICE TR 22X JHEXQ! 0iY) Ei= 2T glo|
AP ool oJeto] 21K 0 2 HUTAS A 1Y Ei SRR H2| Sl Z20ls 712t 01T0) Die) = S0iE7I} 0jR01T 2402
BT
C. 0| EXtiEE A X2 2-80t= Moll= XIS 22 EFL9 7I&7H42 1,0008 22 YL

Lt. Hoj

(1) A5 Ao 2oj
O] EXfLIEQ S HE THRAL HYAZH S HOUZA SYUHS Sl X SOHSHALL, TR AL 22+ EHol
_T'_ o
O

MHIAE HSots 320= 28RS Soll ZHY o= UASLIC
2) 2 A HNeL|= J|1=D
A 1TA Ol"*oﬂ THE HH0H 2 BUHE FA0 E2RE H3GUL(D+2)0l SLE= 7IE7HHE HESH0] K|
43P L(D+3)0] BAMF S SHT Z HHHFS XSYLICH
B. 17X Z10] HOHE F70 B2« HHE F7vH L2RE H4QYL(D+3)0ll 3LE= 7IE7HES HESH0] K|
S5PUY(D+4)0]l BHMF S SHP ¥ BOHCHZ S XSRLICH
o D+l D+2 D+3 D+ D+5

2 2IZE2t EHHCH=

(2% 5A1 015 HEd A=

2 2= EHHCHZ

(2= 5A ZllF) Mzl A=t

X J|EANES TR AL H LA I ol 25H0] HefHEN EAE AZC 2 F1E2 X2[ZLIC THE, ~Xte] JHEHQI Y £ 2OHET |10
AP OFEo]| Q5t0] FIIHo 2 HYEXS O i E= BUHYR I X2 == FR0E 71EAZ 010 IHY EE HOHER 0|R01T A=
=Lch

=

C. EHOHZIALT} Sl Ak Q1712
THAXIONA =Y E7Y

X HRY & YL

(3) &2

O EXHAIEF 20IX{7} 20

o b
18
4o

bl
Pl

%I 59| AR(0[S "SAHS")E Qlotol RTfHTO| S & gl
QLOD, TEEXIAXII} oAt SO QI5t0] HHo] S 4 Bl 2

o[
rH
o
rid
=2
9'_I-.
rr
oY
Jo
rid
=2
4>
4
Hu
i
E
Ok
A
52

I
C
Il

s

(4) T 2 BETRO] HA(BF) 5
O] EXFAIEF 2050 IIYHT L BINHTO| A4 = HBL
OF A |

o =

2 HRI YT S RIS 17AI01 TN T s '
LICH CHEE 174 B30 T8 B 2 EFE

0
5 BOHZIARS BRATHS AIZEIEXIB D) T i)
HAIE AZHO2 2510}

lo
faki
}
R
:
Yol
Yal
=)
AS|
=
(¢
-
o
N
MM
>
ox
rlo
re
=2
Jie;
>
lo
r
s
>
[>
oo
=2
1o
_O'_I-
o
M
o]
a0
FE
=2



[

X2| gL Ct.

(5) +UZA| YL

AQIX}= HOYF Aol= XpA X 0

—

U0 LHo10] RS 7Y 2 UBLITL 24X
£ 570 2O BN 1 4SS BUB HOEA| L0l NS AUFTE RSB

(6) 245 H0| PR
HBETATS (423 2 200 HIjET0) SoHK OfLIZ & YALIC
@ 4T E= BATF2A HEIS YA X2 FoP| Yot0] YT LS Folo 2AXIYRO| J|TE S} Ei
ATE 1 A2IS YA ST} EE WAL HES O Z22 M 0| AFOH Lo H2YUY HU(174] FHoj
TSRS o F20Is M3YUY MY 1 FRIS WA LTI Aolof] BHETE o B
@ 3 EE HHo| oot YHO| ofotol Wit HDtEl B

AT Y ETROOIM B ARE QIot0] YHEXIAOA HTt HOU0| HUHSUS XIFY 2 ¢ H 22 T
SEXITIE A4S AO| RS AT 4 JSLICE RONJE 7IE 22 FUSTATHE B H237X9) Zxjof uf2t

XAl HOHRIT| AR X £AXSY HA| S BT XSS THHLIAOZ SXISHoiof RILICL Rojei|ARel T
2 EE ARl AR B, W H23729% AWE 25859 AN 2t B 4 QUgLch

% RHIIAR

® TYEITIL| H20| BIHSTI0 ALY HIH0| S 2 Q= BR2H THS 222 0f= siLio] Bigots B
o EHO AR SO MR E WUSIXLE HEY £ g

Lt SEAZOILE SHAS AT W) F Ei= H2h

5740
—

Ch HXXI, 7 gof 0jof Fsts AR} 2Dt 32

@ XX} 240 WHYS oI ATt Y PR 2N TS 2429 of= BlLiof st 32

ot RES SOR QI5t0 LSS X2 ot0] o] SoHe FR0) CH2 EXIXIO| 01242 oA Y2i7t s
3o

Lt ST 01 XpHo] DI Q01N ONET0N SoHe 20 TH2 EXIXe| 01242 o Y2i7t s
32

Ch 2o @S0l Sok 20| £XIXZHS HHYS ol aidt i 2L

®@ OIS HT YIIL Q7L BUSA(S RN} Ea EXSHRT), BEEXUL, HEIX, EXtelAf SO

2 r B
O QIot0] YT RS RONY & 9l B2

I = MREM S8R HOHV|IH B Qs QI
ZOHAY|712E S0l O] FXMUEF 2SO Ty 3 TS T &~ l&LIC

OF

He ARS

(8) A= A0 HEwy

E[OHE XIS ZIDHEXFKHARO| QUET} SOOI 7| ALOOf SHTBHLE ACIXFES|(SIHI 7| E 0N BEBIHE Ho|
ot 2, AU K259 0] TAH| H2t SHOHO17| KHAOY SHTHBHK] OFLIBHE RAMXFANO] CHEHOJ= A0IXt7} 2Ot
L aol=o| X0f M2t HIH0| S & QLT

=IO JF=0jE Tl $HjAAS BEa

o = oy 52 = o) 512
oyl S0
S=2 =0t (EESOIA| b8 2H) (EEngl] HiE 2Rt oe)
B - O

28



12.71%7H4 4F301& o FSEXx 22 ot
7t 7127149 8 U ZAl

o
= 1 MUY R SEH = S0 ASE Tt

YY) BIEE 7IEH
MEEY | A4S XL B[S AR
2 4A59/310] §0/B STRRI7FE AILIC

TpEE AN 2 S

EA"0|2t PHHE HT Y9 2AFH X2 LHR0] 1,000% T

O[St 0] oHIHE 2~ O] XIO| 2 QI5t0] 53 (Class)Zt 7|F7140| Ao & AELILCE
ESES J|EIHAE O Y AFELICE
2] ’.‘_”8? J1E7HEE Y SOAARLICE T 38 Y, 33 52 7I1E7H40| SAIEX| &Lt
ot i 7172F S0l O|Xtr2 S22 EXFAEM A JHX|IL S E 2 UELC
EA THIN DAL F A "g,F_',E_IrO.:,*JEr www.shinhanfund.com)-EHO{ 3| AL P2 28 E X2 D
(www.kofia.or.kr)IE{ I Z | O] X|

1= & F

S| =Tt ol
&= I+

1E=18

=5 = *® 1,000
Lt. TSR] BopY
(1) TERERRAL) BIFIA : ADPBIIE FX 0= PLL
S BII%
SANF O SEATS ZULOIN AHE ASATHHL SR 32 ML AFADD E FLiT
WNEO| AR IPYNENF(EIS TS BNTS TH0N SHoH= (o2 LS 232
0| 742). TR, ThS 2 0| L0 oY ol Hots J1Z 02 FIFY & YBLIC
b | - BIPIE0l S8t 2ol ST I 101 0 102 01 SANFUM M BEE 125
29| ZQ0l= FIPIZL0 SAAFUN HAHE AFADIS JIZOR 5 0N HBTIILADL HS
SHe JIHHEE TR o I}
2. 6192 SRNZOIN AL YT MBS ZL0I= S 0140 MBI} HFots 712
EPESRIPIE
HII T A2 RO AT gl 220l BRTIIU(EYUEXTMO 9t Xpito| SRAUR O %
0l A2 esto] BYSITHIBIIFBL] 8 X792 H2B0 HE SHoleB E4312 W)
UTYS STG10] FIIT IIHS YHLICL) Ol B YHEXL B0l HUEXTLI0) 40t Xt
Bl | oA SEAE 5 Aok X Uefols 3SR Folol TAlBte 2I0] et Bolstoio}
gL,

 EXHH RS HEIH
 EXCHS ] 4271

N —

29




3. EXICHSXLH0]| THoto] = 2 =9f Xt XS et 714

7t THHE T2 AL

Lt "SURI ALY, Off THE S| A

C} Al2EJ1Rixt

2h. "ZEEIE S A G0l B ME o WE ZFEI U

O Q=S FAot= FXIOHOH X

Ht. 7F=2H DHE7HK Q) X0l &=ot= XtEA 2 H30] T2t 50HeHs5 S5 B2 &
AL 7S RE HE7HX Q) Xt 25t 2=¢
4. 28
5 &g

1a) rter-‘“

-|ﬂ1

XF

oM

29| 7|27t

(2) TEEXH L] Eordd - ATHSE7H) g1 F2& otafier 22 WHo = WILIC

__FI"E‘ .|T|.=|7|.I:||-l:H
1 PNZSESN LI ZU0| SEAROIN HeHE AZEATHEHQ) AR ZAlo| HQ Mubo| 7t2)
ASQT} e A EEIIS|AL-Z OIS AAHH O] QT A Q1M 8 B 0|0| 2 U H o Rt
X M= HE H4X 0| RO izt A2 EIIY 0| i 5| 7HS BHe X7t R 28H= HAREE 7|%
ceT 2 B I} (QBHEAIXAQ! AR0|= 0| S0f| ot Q=2 AHEEIFSIAF E 3| A|#QI0] K|
ZoH= JIANMEE 7| A2 Ot J1A)
oo EHHTMAIEO] HeiEls THEAE AR S0| 2ESHS 7+ (SHQ ALYIHEAIZ 0| AQ Myt
3 LI AR
o] 7+2)
o S 0|AO A BEEIISIA RIZSHs T, T X EEIRIAL JH A 20| Rakst AL Tt
4 T O|IPANE ’
EXFTHAE L A0l A ZETE 712
EIP| 20| SEAFOIN HeHE XZAIIE 7|E02 £ 0|40 HBEBIISIAD} K28}
S IIAREE 7R 2 OF J1Z(QIUHEA|XHA] Z20j= 00f Zohs = A HEIHSI AT}
5 AR Hasts JABEE 7| X2 3t 1)
EIPI| 20| £3H= ZO| XM 3IHZH H25H0] IHEY 102 O SO AlMI7H Y
ME Ko oY
= Q|AF bl 2= JIAX™NEE J| k2 ot JIA
¢ T = O|MO| MEEILSAIL M BSHs JHAMEE J| X2 T 1A
(AR O] F-0l| SHESHR] OFL|SHe AR ES Zoh)
Yol x= 28
7 | 7| E0| BT AR | E O] AO| M HEBIIBIA} K2 SH= IHHAS I X2 B I
=AM
TOP|EY0| Z0E J|EIMH(BAYETTEX| 10| BECUEXNSHL TWILI|EZY0)| A
8 FUEXNSH | EI|1E0HE) Ee MUEXTHAE I YDt Hote Jh2. Chp MEE HUENSEL 5
HAZOIA HeHE XENTHEHQ AR FEEXSHO ZQ Mo 7t2)
QIO EA|XHALO] T
EIOIUO| Q|22 0| QP QZBEINSIALOIM DAISH A2 He Qo] THIHI|E8 &
9 | JIA| BHRYIutE o
= AZEA|JL2 iC.
Aot= Bt

1)0] EXpUERE 28 3 T S HII2 242 W B2E XS0 =0, 7HUXHA0) M2t of2het 20] B4 Bl 2



= 59 X0[7t A LITH.

(2)0] LRI RO XX Tof= A0t BAOHO YR EXFHO| THHLA(EXONH E EXEIHT 2L
Bl g MYEAI O EXXOIN XIS HO2 HBoHe 840 Ci7toll B¢t LHBO| JITE X 2S D& 2D Ao
O J40F THL|C}.
7). BEY JHUXF20) Bt MY
ELE L
S4EMH-0T2OIAl) | HTYS
SaBMH-2210(Ae) | BN 50 HBoks HAUHKI(On-line)S St £2452 X
S4B NH-OTRAO-RARN | EXNRYNZEE EXXES WD 1 20| U2} HE K4S 250t 5 387
HIZ(A-g) HSOREE BT EXAUS 90| HES JIeot X ot EXIXt
S4B0ET-QEARICT) | HUelS
L4201 7-22191(C-¢) | BUfSAL SO| HBots HXIH(ON-line)S S +2452 HSX
L4E0FT-2EAQ-RAS | EXNSYNELE EAXNES ¥D 1 20 U2} BE 1j28 250t= 5 387
HH|8(C-g) HSOREE BT EXAS 90| HES JIeot X ot EXIX

- ol Fots HYERTIT

- W H10XH2% 2 w0l 38712 X 38
BT EE 20 YN 02 012 % 2

of ZoHe X2 TY)

- 0] HYER|RY &

EXEAE H1-4201M Fot= 7|
7122 HE|-283%ls H(A=YIY 0

S HS 509 & O] DHUSHALE DHITH JHR! =

ASME 202913 W ASMHAIYT H4022020] [IE AsM=SAXE

T == e

5(C-p) RN}

AAB0PT-2210-HQ101F | 2ASHY H20ZK003 X ASHY BT H40Z020 2 HIHSHZE Soto] It
(C-pe) QU A2 M BN 50| HESHs FAIIH (On-line)S S8 +25H HEX}

##Eul’ggéﬂr)ﬂcﬂ-ﬂ’%'% S R Z0] Y Aro] HEIZ 9 NS Rz XIS

A2201E7-2210-EH 0T | 2EXNENZ0IRTY 4o MY U WA XHFo2N Bl S0 HBs
(C-re) L HXHH (On-line)2 S3F £AZA HEX}

SAROIET-QTaI- 1A 0] EXHAELS| PN 288 Asi0] JYste WY EXIUN, WY SRR AL
AHC-s) B|A}

- THOHDIALS] LAY YA 2| (Wrap) HIEE 2R3 Xt
- MBEXM7H vt MEFUX}

- O] EEXFAIELQ] TIRIEXIQIXIT} BHOHOH 4045 2ol J1 ot X SHe BRIS X}
ATl

X YIS T EE R EE
=

E
>
~
(@]
P
lo
w
|
B
An
>
T
>
d-
oﬁ'ﬂ
=
~
O
Y
lo
N
2
B

Lt. SEXEXFOIA] 23 Hat

I—AA
I__I__I_

31




Xgtlg (F= Xa=)

MApLLE | SHEALE PN
XlgAl7] OfQIA] SHIYA] SHIHA]
- Helgt 0.700%
AAEMH-QIEIQIAT) o O700% _

HY=YO| 0.300%

2

SrEUF-LEQI-2AFNH | HUZHO 0.440%

ofo

ul

xQ

=

1 | E

HIE(C-g)
Ar20E7-Qm -1 J| ] )
(C-i)
SAROIAF-QEaQI I _ _
(C-p) oo
HAQ
A2E0IFT-221- 0011 ] ]
(C-pe)

2220157-220-E KT _ _
(C-re)
A£20HP-QIAQI-NQ M _ i
(C-s)
24201FT-2T24Q1-(C-w) - -
34 O]9k ZHOA
222U H-220IA4T(S) - 22 A9
0.150%0]LY

S4BT 22UAT-HOIY
2(S-P)

* T2 A0l 713 eH MY OjLHoIlN TOHBANE R XISHEY 4 ASLICH TIHRIAIE Bl 2E2 TIHRIAL EE =385 AT QI

W ZHO|XSS St 2AY > A&LICH

Ch. HAEX7| 70| 2atkls B+ S HIE

o) =
i iy _Jé]_gl'_-luzz o AIE _%_‘flc_:' E o(%i%; J7|E} EJTPS _b.':I*I:I|9-Q s
Apeixt DA Xt AR HA ToS H| H (TEXLH ZE
22 | B2 B2 | Bx | == | ma) | U8 HB laepiz ug

X|_O I a}o|
¢¢Et;j 2SI 1 9090 | 0.160 | 0,020 | 0.015 | 0.485 | 0.760 | 0.0095 | 0.4945 | 0.4945 0.2007

0.290 | 0.070 | 0.020 | 0.015 | 0.395 | 0.600  0.016 | 0.411 | 0.411 |0.2251

0.290 | 0.100 | 0.020 | 0.015 | 0.425 - - 0.425 | 0.425 -




weRIET-222400 1 5990 | 0400 | 0.020 | 0.015 | 0.725 | 1.120 |0.0169 | 0.7419| 0.7419 | 0.201
(C1 . . . . . . . . . .
¢¢E”('§3'%Em 0290 | 0.175 | 0.020 | 0,015 | 0.500 | 0.730 0.0168 0.5168| 0.5168 |0.2412

AX20HR-QmA0l
e ilialcy 0290 0250 0020 0015 0575 - - | 0575 0575 | -
2220/ R-0Ea0!
E0eT-2 =2 9290 | 0,030 | 0.020 | 0015 | 0355 | - ~ | 0355 0355 @ -
1% 713(C-i)
POV FER=Y=T
-7P°J°d)% 0290 | 0350 | 0.020 | 0,015 | 0.675 = - 0.0069 0.6819| 0.6819 |0.1948
C-p
~x20/"R-2a101
ooz 0290 | 0.170 | 0.020 | 0.015 | 0495 | - |0.0134|0.5084| 0.5084 0.2216
(C-pe)
AxzOET-0Za0l
EJ(&I&;% 0290 | 0300 | 0.020 | 0.015 | 0.625 = - 00102 0.6352| 0.6352 |0.2087
C-r
~x20/"2-22aK01
Eé&'ca;;t 0290 | 0.150 | 0.020 | 0.015 | 0475 | - |0.0128|0.4878| 0.4878 02162
-re
AXEOER-9mAl
iy T 0290 0010 0020 | 0015 0335 | - ~ 0335 0335 @ -
¢¢E?L§§_ 'V%Em 0290 - | 0020 0015 | 0325 | - - 0325 | 0325 | -
AXABTH -230IAT
g 0290 | 0.060 | 0.020 | 0.015 | 0385 | - |0.0131 03981 0.3981 |0.2319
AA2OIET-221014
m—zw;&a 0290  0.048 | 0.020 | 0.015 | 0373 | - |0.0078|0.3808| 0.3808 0.1984
S-p
(@] (]
X|ZA17) NEMYAZLE U N 9T - ey |- - Jany

HEolEA =
o T O
(:2) ZEHIBL 0] EXAEO|M BAH, MO XL (1D 22 HISS EUULICE T M X2 Lfole HTH2 Aojg 4 UL
c}.

- FUZAR LA, UYL S, TP S L2, J|ERH4E, BEIH42E, swap HHIj422, T H2H S (CHAIRE442),
repo Z{elHI8(repo 242), HAFAMNIIA2E, BN, SH4ASH THfL4E, HOATHY S THI2L 2, SHOIYTE S Uo22

=
[=)

(33) JIEHHIS0l ZYEIX| OfLIoH B2 J2HHIS X 28I L% ST Z&LICE
2 U A 5 LY, Tk )
52 A2fuig 54,332
2848

33




(34) 7|EH|8 X SEAHHIZ2 A 7|ZH0] Bajet FR0l= X 2AQES| HIB HIZS FFXIZ Ao, 2|A|7]2t0] Zatstx| OfLgh ZR0l=
I UNX| O] HIE HIES PRSI0 FHX|Z ABotE R MK HI&2 0]9F OIR & A& LICH [S]A7]2+:2024.12.24 - 2025.12.23] BFTA T

O -
[EHHIE 3! SEAHHIES FEL < Q10] 7|TH3t=, 2ELRRE 1H0] A8 g2 57/ +AS2A 2 dEste 84

% Ho
N

(35) & 24 HI HI8L 0] EXHAEOIN XSElS 240} J|EH|E UG XA GIBTIHO R LHR0f ASTLCH
(76) 24 2 B2 HIE HIEL2 0] EXFAEOIA XZElE 240t J|EH|S(XHEXHAIE] HL dlT £XAHAIEI0] DEXFAE O] £XIPH H| 8-S QHEtt
EXPAERO] B0 J|EIH RS EH)S WP ZUS XA HETHO 2 LH0] AEYLITH
(£7) 559 s24'= WAZSEXNTL0IN ZAs SE52Y TUEX| T MM B S24H/82 oojei|ct
* EXPAEAC 28 S0 A28/ HIS
- EXHAIET|A 28 S0 AQEE HIBL Xt HEO 2 S0, HTE XX X| A0 Wizt MEFQIXIT} EXFMEIH A0 Q1Est0] XZe
LIC} CH2h £ £33 2S5 A0| 29/Xj0| THSH0IDt O[S ZA It U= B0l EF F2 2AS O] 204X0fA|BH HIZS HEFAF|H ELICt.
- EXRAERY AT 2 B2 Che T ZALICH
1. 53 59 mjfa42
2.5 59 o= 2 A
3. EXFAERAHO] S| ZPAMIS
4. 2UXHE H2|HIZ
5. TH| £OXtE AT 2ONEY| TAHIR
6. EXHAIEIHAO] o ASH|S(T TUEXAXLO HHALRL! HL H|Q)
7.5 5 XA It AR
8. EXFAEYALS] 280 Lav X|HXHAHAH|S
9. 7|E} OJ0j| &3t HIO2 EXMAEM| A 28 S0 AQEE HIS
<1,0002H Xt A| EXpXp7 HEHSHA Hi= B4 W HIEQ FXI[ZHE ofjA] > (THefH8)
s T 1|29 | 39 | sE | 104
ArBMA-Qmat mjAAZ 9l EA H|IR 120 | 173 | 228 | 345 | 687
2l(A1) T2 3 B4 HISMENTYEAI| T EL EZY) | 120 | 173 | 228 | 345 | 687
a2 ML) mjAAZ 9 EHA H|IE 72 116 | 162 | 260 | 547
(A-e) THAAR B B2 HI(DEXRTEX| T B4 T 72 116 | 162 | 260 | 547
AaDMH-OmAfOl T34 2 Y 2L HIE 87 133 | 180 | 281 | 577
AR E(A-g) A2 9 BA HIS(LEXESEX| L B2 Eoh 87 133 | 180 | 281 577
ArOAR-QO LS 2 W ESHE 76 155 | 237 | 412 | 920
2tRI(C1) THjAAZ 9 B2 HIR(DEXYYER| T B4 T 76 155 | 237 | 412 | 920
AXEOE-28} a2 W ESHE 53 108 166 289 648
Ql(C-e) TfAAZ O B HIS(MEXINEEX | Ba T 53 108 | 166 | 289 | 648
AAEORR-Qma} mHils+2 W ESHE 59 120 184 321 719
URARHHSCE) | mOjr4R W B HISELYER|T B4 BY) 59 | 120 | 184 | 321 | 719
AArzOAR-QO Hilr2 L E~HIE 36 74 114 | 199 | 449
2FRI-H J12(C-) | mOjAAZ G HA HIR(MEXIETEI)| T HA T 36 74 114 | 199 | 449
FrE0ET-208 T34 2 Y 2L HIE 70 142 | 218 | 380 | 848
Ql-JHolIeE
Cp) T AAZ 9 B2 HIR(DEXLYER| T B4 TY) 70 142 | 218 | 380 | 848
¢¢EDI§§-§EV&'- a3 W B2 HE 52 106 | 163 | 284 | 638
7?5_'55 mjAAZ O 22 HIS(IEXNYEX| L 24 TUH 52 106 | 163 | 284 | 638
FeE08y-2Het Hile42 U ESHIE 65 133 | 203 | 354 | 792
ol-E|xjoig
) DHjAAS Ol EA H| (L EXEYEX} |7 B4 T 65 133 | 203 354 | 792
¢¢Eg§§fﬂf‘l‘- Hilea2 L ESHE 50 102 | 156 | 273 | 613
(C-re) B2 U B4 HIS(UENYYEN| 7 2 TY) 50 | 102 | 156 | 273 | 613

34



SF e 14 2¢ | 3d 54 | 104
AAEOE-QT 2 X ESHIE 34 70 108 188 | 424
2RI-IRTH(C-s) | mojAAS QU BHA HIQ(MEXETEXY| T BA T 34 70 108 | 188 | 424
AABORAL-QT Efa2 3 ESHIE 33 68 105 183 | 412

2tel-#(C-w) AR B B2 HI(DEXIRTEX |2 B4 Te 33 68 105 | 183 | 412
AXADTH-27}0 Hijs~2 N ESHE 41 83 128 223 | 502
#I(S) BOi44E U 4 HISMENTUEI|I T 24 2 | 41 | 83 | 128 | 223 | 502
FeE087-221 D22 5 25 HIE 39 80 | 122 | 214 | 481

HT-JHl0iz
(5-P) THjAAZ 9 A HIR(DEXEBEL}T| 2 2o T 39 80 | 122 | 214 | 481

(1) EXIX2H1,0002HE EXYE B2 MUTEOR RYY 202 YL EE4 U HIEBS FAUCR L&D AYLICL(UH T I~+8 £
g, B 2 Tl Hel). 01AF2 25 MEASHH, A2F 282 5% , 24 3 IS HIE2 YOI JFYSIAELICE J2{Lt Xl EXt
X7 2EOH HeE B R HIE2 J|EHHIEL HiF, 249 2y E= Qlot 02 SO 2t 2atE o~ AZ0 F-25HA7] HEELITH
(F2) IEXHLES Z2 M| 225 = HIE BHES Qo Y S U HI&S M0 AlUstASLICE
2. E4 5 XIZLHolo) 2ot Ay
NEIE
S 2 ore MyE | NI (S A I, %)
Ly (%) =1 A7
127] | 2291 | 327 | 4827

% 910 T "FBENYTE, H4-65% H1% M2 w0l Tj2t SWASY 284S 2ot EXMER Z0I8 Y ELICL

14. O[YHiE 3! JX|Ofl 2T AV
7t. O|JHlE
(NELEXNAX = EXLERA7|2E0] S20f M2} Elst
(o]

—
o -
S XTI SEY ABYUO SHILICH 0l B WYUEXQTE 1 0|22 Tof
d u]

13

ol

19
i
neg
=)

o

25 01943)S 4 2 B d
YA ZR0] 2T P E MZ0| SUE|E 2SO SUELICH TR, YEXIUTE ¢ H238Z0)
If2h BoFoH RRFEXITAS] BI10I2} i H240KH1250) X217 |20) THE RRFEXTA) ool 2o st
£ 0|32 EHiE 926t 00| 0LC} K2 YOI 2HE QEEHLC,

X H238Z0] [zt B

tot L EXFA L] FIH019, © M2402 M1l RIAXMZ| 7| &0 THE HEEXE Lo of
C

29| Ui QEE 201641 48 12 01320) Z4- 2ok REE MBI, o 012439 2
0

@ 7ICh B2 SEXFAERIA 9|2 SOt AV RS XA OHOH X BIH0I2} O TSI 94T, 204Xt0| U
Of S R 2HO) BRI} IS THol i RORET 20j THOLo B.87|2t SOH0| 201 eHikoto] 0]2J0] WAISHH T
SLICHTIR, 2HIS REY 2 gl OIXLHITAS S2 0 Z4H2UEI0l IHBLICY. Ol £4THE B3 205
Ofl ol 242t 01|l THYr THHIAIZS SOHAIEIR] 01! A7l ZaD} UALIC

@ THAIR 0/210] Z2PH| HrBot 29 2AF A BN ofF 245 B.Q7|7F SO QEE HTETHY
Lol THON 3¢ 10|04 EHIHQI0) 917t 3G AS(0IX, HIYAS)0| 23BHAS KMot FR0]E Y
QHAHSI0] THOIASAISE SRTM BLICE W2bA Ol21¢t 229k 20| TN 01910 M} E2[o1| &
OL| ZOJ5FAI7| BRI, 0217 BQ A0 XIHE 20|50 BIETE S50] HAHS YHU T 20
Dt SAIS T2Y S USLICK T MSHO! M 2 BOfIAe] A0S UH SO S0 221 0| Tf2t

2 X

=
MEEEE 2} FOHRA} Yok B THELIT.

-

(QESH EXNEOPI] FR Ei EXFMEO] ofX|0f W2t WAIsHs EXMAE 20| 423 U 0|3 (0lot "N
25")2 WOM & UeLITL TR EXHIEAS SRY P SR S| TN/ SO AQE QIcto] 4

35



=59 Xg0] 22Tt ZL0= 1 ARt oA E 0|0 X5 &~ A&LICEH

(3)42AxP7} 0|2 = of XIZHAIL O] 512t 0]oft
moll= 1 R21S ArAehn Toli Aol H&FLC

0z
rict
oy
oln

==

—1 [C
O =

rr

=59 Xg= gHokK| ot gt

Lt. 2H

EXPAS0) CiPF Tli= AS0) Sk EXHAE B 0| O] ThH9 2-0IXtoA| 0|2} HHfjs= ErHojol IE

LI=0{ EILC}.

(1) SXFAIEHO) THEH 2p) - HEO| ASTHN| BEO] gl 20| /3
EXRAEL EOIAE AS0f CHolA HEQ| i RES oFX| Y XS FAOE o1 YaLICH EXFNET A
Sl KLY ASE AAEE Ao FHTYL0HX OFLISHD HYELT| 22 REQ 0
(S0 me 0] MelEs W)o| BRI RELE 0| 0]20 2 YHYAstD YFLIT,
S ASO0f T IS Q0] SXXHAS] TfY), B, HE SN wiots HEM|, S2H, M L JIEF HIZof
ChofAls EXHAER] HIGO 2 H2ota YgsLIC,

(2) 22iXto]l CHEE PN - YT 21X

204X EXFAIEO| 0[9}2 XZ e o, SO0 OJ510] F20 HYUSHs Lol HMFS FXF2 Yobl BLCH Che,
oiig EXFAERO] Tk 0[2k2 A0 AOIN EXAIEI0] EXfoHe AH2HAT} ot SAARY 4RE RII5H

(R 5 T2 % OIS O R s M, W70l F4 S0A Lo DO, B} 2042 Reifehs 2 of of
Of % 7} A4 TRACHAD! HHEAS AN Tl2okn LT

(3) 2=X0]| CHEt A& - W 15.4% (KILAEM X)), LHHHOI 15.4% (HQUM| 14%, HOIXHAEM 1.4%)
HZEXE J4Q10] Bh= EXFAIERO| T4 0]210) CHSiM= 15.4% ( *Ekﬂ 14% , NLAEM 1.4% )9 M2 RNEL
L|C} 0]2{%t AEL Jl919] M7t S AE(0]X}, HIEAE)0| 2K0H] 0]8101 AL20)= Ea|aty| FXEAZ Lo
Dt ZAE|LL, A7 2EAE(0|X], HFAS)0] 2HTAS X pSH= A0 SUH AES PIAGI0] HOAAEMS
E _7F_6I:'I! I:A:" E ||:|:
Li='4 Q10| ez FXHAES] ubh|0]2)2
&9 B20l= M e)ELLCE o213t A=

15.4% (HOIM 14% , HRAIX[HLAEN 1.4% )9 M2 ANTLZEI|E
2 HOIO] AL A - EXIAEIC 2 EE 8| &= A5 HQIO| T}
-| =

= AE
THIE ZAeE A0 HEH0] HRIMES HE3H0] 2UMSHH, O] 0]l g et AEF M A2 J|HENAC = S| &
A gLtk

(4) EXASH 2 MH(EEAS T BF +UASAT 6iT)
EXFLEOM EdT 010f| CHEHO] JN 01X el £XH= EX g T Al &3 M| M2t MaS 255t

A BLICE Wb 2k SXAIEE X} A Tk 4019t HZ0| HEELITH
A, HIAZH: Tof HE Ol AT LUV ST =0 HIHAATON LYV 3% 5 6008+ O[LOl 3
FEIRIIT A0 et 3T 9008H F M FAQ| 13.2%((XASH 0| st BULS Yol A= 5
SASMSHAOIN SHY.
- T g THDIZE] BYASINO| 43 5002 O[SHRZAST U= ZR0= 01 5H 5 0[of)9! 7|
o S A Tl LU SH(BHT 2

ZXH0 ChefAl Sl A= 913 2/ S Q1= 0] AFHAATO YUY 3% 5 6002+ O[LHSl 3
U+ EI KA UV ST 9002+ F TS FAO| 16.5% (XY ASH TR0l oot FAS Tof ¢
SUASHEAAN BHY. (BHUVE 4L 20231 19 12 01 HYAURE Hg)

- kM| O] EIWE*QI ZHOZ Qo IHEXF A XHEXL =940fl THoLO] &M F0tX| OtL|ot, Hag+E Al B

il )

I:I
913 01 BNl T I Bigo=

+3Y B V52522 MNEXT Ag 2 +FO| FL AMH AL CHE
EOHAE 2 A AHASH(EHAS, PFaXEF 5)2 21,5002 ¢ oM Z2|0M T Y. egas



O] 1,5002H 215t= L= SYMM E= 16.5%((XIYASN T2 22|2tM & M8 Y. (2[2hM ME2
ol
=

20243 1E1

X EAIEHE 3E AHls A5MY S 28 B3 WY S0 Tt MEE + AL 7ABt0] FA|7| HEELICH

(5) 2EH=AIE 71AXto]l Chet atAl(HSH
ASMEY AT H4022020] T2 ASMFZAXE Stll & FXRUEO] JHUTE 7HUXIe 3L HEXHFAXM Xt

o
| T
A& N AFAS(AFSF M), 7IEtAS Ee= ERAS(AF - Al)0fl ol T2k Z0] MMSHH, ASMIE Y
I HM40Z 2130 HE AMHAZH*S QlEdh= B B2 MM E oHX| QFFELICH A A2 “HaX=A1Z 23

Ok 2 A UBFA|7| HEZLIC

A H¥
op
4n
4>
10
o
i
2

* MMM LS 25 Y M20Z=231EH22 250 aid5HX| OfLists =

N4E, AEBT

[ESHEAZ UM =2 A

4024 HFE L 2% 5 0|
a

2 4
=
o2 =Y, TaAE 2ELH0 T2t St 2% Mo %S 2

An

2 za g
JK712 5 014, @1 1,800 2 B JHOIBUIXFAHZ2IAE 0| H2f712¢0]
DERE|T A|QPIRH0] BHEE HRE] 602 O|LH ST A& Freto] F i
HeR £ UBE MRS YUY L 1 YUY SU(HHZA 0l %)
(EMO3, Ef 93HS P BN B, 0| EINAS U CHE HBAHE
2E] O[3 22 32 Hl)
a9 5541 0]% 10112+ 17t IFAHVE LOIN H T2

(FrUXte +FIHA ME =

i

A ASHFAZ YN 6002 OJLH MAZH13.2% (X LASH =

2ol SHFote SAHE ol V= SYLSUEL NN SHY.

- O, SHE M2 SEASNEES AL I gitdts SYLSS

HO| 445002H O[SHZ2A ST U= 0= E20{Y 585002

0J5H Q! HEXt0]| CHoh M= 12F AZ M EAHZH e 6002 OJLH At
MU= SH 16.5%((XHAEM Z2)0j sigst= SAS Foll Qe SYLELHE

MHOIM SHIE. (SHTHE 4222023 18 1Y 0|F SUHLREH HE

)
- HQIBETAFTR A FOIA HHFAO0| U= B0 HESAU| 10%
T 3002FRI(XIT THDIZHIL oS THIHN A P B0

300BHI01] X TNDI2H0l HBE SUS X2t AR YT

A2 Al T HFAEH 5.5-3.3%(LI0I0] T2 #17, XASKH E)

1,500 ABHAZAE, O ZBH I HEO[SH AR9| 91F, O[AEIHA
WASH
o

22|IH o HFAS0| 1,5008H £t P& FTIA| EE 16.5%(X
g 21 0]
f

a
AZAE0) |
Z)0| £2(TH F M IH5Y. (R2TH M 2024 19 1
FLYSRE Hg)

o

c

o
EM 16.5% (X|HAEN ZT)

A==+ Al dhA|
O X| ZHLbA| =)

2ot AP NG - A

37



- 7tRES AHE, o 2lo] 5

- JHAL e O BUTIE(AS MY HM50E0] MHE T2 HH ol ehet
)9 B, B0l w2 3748 018 Q0] Bt 3R

- JPUXEO AR S Q] D12, He6Z M1 EH22 ol Moz

15¢ 0|89 Y& X270t 2Pt IoiE Y2 BR

- MR} TR T RIS A NS BHE e AL
- 387122 YYBX, 2,517t A4, S, T
2SO/ A3 BN I | HIFASH 5.5-3.3%(LI0Jof T2t HE, IYASA =)
A 57 2RIt SH T
* 200Xj0f TS MHS A2 ASH Y X EHS HHOl IS LICH BOfeI A 22t

Moy & 2 HPM Hote=
F S0IM Hote MXs=ES Aoto] 22Xt It e Mol CEFXNEHUSTEAM(0lsH "HUS YA "2t PHTHE &
SELICH CHEE 22Xt T iXtA fdt e EXotE X1 5 HHO0| Foth= 7t 712 0| ZRIE Z20] T2
At HYEBME YZ kK] OfL gL Ct.
X QX EAZ IE ME= ASHY S o8 HIYY WY Soi Mt HEE £ A2l F2ABH0] FAI7] HEEfLICE
X% S M| 2T XEMITH i E¥pI2EH (https://100lifeplan.fss.or.kr)Q| ‘BSMIFICHLY Ax3H0] FA|7]
HFEfLICE.

X 71 71THE ME 3 ot T 5 S2 ZMSMTHY X ASHY SO 22150 oiE Hat S8 AEF 3 A2
LHEO THet 1 Z0] IS BILITE =T 7] 71 E 0 A= Mg & HE2 UKt L& &, = 3iX| Al HE 7|& & LHE SO

c

SIEHE 4 Qo O 2 XHMTH LS

X 47| EXtASO| TP HMLHE
)

HEZE, £XH= FXRIE

Zf = XH0)| CHEE 2hMlE

ES YA, X2 NFE2| X9 SOl T2t H2tE 4~ JASLTL
FEXIZ Q1T Mg S0l tisto =

7tet @olst= 20| FELICE

B
=
ra

38



1. X28E
Of FEXHAIEFS| THE A

HEEIRCH, 5 THEH|EO| CHEE 2 A Z AR

R3E FLFEXP| 70| MET U 284 S0f et ALY

I XAl
o TS

QAL QR ZALO] et HEO| QT VYR A 7|E S FAREO| 2ot DA 7| E0f Tt
N HALAZ T 2L

712t DIAH A A A
Xl 7 71(2024.12.24 - 2025.12.23) TP A ! oy
Al 6 71(2023.12.24 - 2024.12.23) AT A el
Al 5 71(2022.12.24 - 2023.12.23) BIA ALK HFelE

L QNP2 EE

(E91: 8, %

S8 e dElE
e A7 7] A 67 A5 7]
(2025.12.23) (2024.12.23) (2023.12.23)
2Rk 68,896,110,785 17,572,771,914 19,796,825,250
s 68,054,969,262 16,449,740,672 18,926,179,617
TYYE 0 0 0
2SR 0 0 0
vig % Xz 841,141,523 1,123,031,242 870,645,633
J|EF 28T 0 0 0
7|EFRRL 4,359,533,872 443,751,286 126,529,607
PN 73,255,644,657 18,016,523,200 19,923,354,857
28513 3,400,000,000 0 3,500,000,000
7|EHERY 703,168,157 431,026,460 31,288,816
EXHEA 4,103,168,157 431,026,460 3,531,288,816
= 49,326,126,937 16,071,930,172 14,047,940,795
FAXHS 7,513,661,501 104,326,676 16,220,373
oY= 12,312,688,062 1,409,239,892 2,327,904,873
23 69,152,476,500 17,585,496,740 16,392,066,041
S0 AQAAA
- A7) A 67l A5 7]
a (2024.12.24-2025.12.23) | (2023.12.24-2024.12.23) | (2022.12.24-2023.12.23)
2859 6,959,591,859 -524,343,062 1,155,583,282
Of Xt~ 469,953,567 477,991,791 412,292,875
i+ 234,130,896 177,670,399 90,787,925
OHOH/F7EXtl(2) 6,255,507,396 -1,180,005,252 652,502,482
JIEF) 0 0 0
=&H|& 117,101,508 97,434,325 81,728,348
YA B 117,101,508 97,226,325 81,468,348
OHOf~~2 0 208,000 260,000
7|EHH|E 7,056,956 4,295,501 4,262,290
g71=01¢ 6,835,433,395 -626,072,888 1,069,592,644

39




OHoi=l s 242 81 181

FE ALE IHOH2H 20|12 FAH0HQ| gier FES LIEHHE X E2M oY 287|12t52 IH=Y

= ZAIJIOHS Z2ES J|7HEOF A X
AT [Eye) [ i | =2 ET LLOoOL O
O2 QU RAIIHOR LI-0f ASPLICL 1TSSt BRXOI FAEX TR} 100220| 2, ZAHEZH £ 100242491 B DO H

22 100% (F71&)2 ¢LCk.

= (L
(F2) A MENEE 28 HES HYOE MEZUSLICE Ol JH2AEES] Bl 3! XFE2HE0 £QH MM HIE 52 2 I 55 42539
oY = 22 gitet FAUULICH
(F3) "SUWEHE L R HEHE"Q "SSZEABSPL)A Q| THEME E"9| A2 EH = Yot HESEO| A YIS EFE 40[g4 A&LICH
(F4) "SR HE L] 2UH AbA "2 "STZEABSPL)A Q| £ HIAEM"0] T 720|122 SYUstLE HERE9| AHME B H0[ZS U&LICH
(Z5) DI HZARI | QIHIZALE B HEXY| 9] ZR0IE HBEHEHE W 2AALME JITHSIX| 2 4= YO0, 0] B P HEHE T &4t
Me 23 Z00]X|0f| BAE ZAIEDIME S3810] 201gk & QI&LICEH
(Z6) 7|EtRQJ0f ZOHE|= ZSAHCHOI0| 2 422 20|(77] OHTHR, 67| O¥THR, 57| OEETHR HHY)
(Z7) J|EtH| 80| ZTtE|= K0 THE 242 H[E(77] 0T, 67] OHTHR, 57] O THR BHd)
(Z8) ORI M E ME A ZA i~ 2N, HOQF A0 BRIIN FF9HW W MUiRME 52 of2f =t Z&LICH BXFy EXHMENS| XHEX}
HENS| AR, BREXAMENS| HIg0| 2} QHE 0] MHESHAS LT

Z AR S ZAOE CH| HO EXOY]

—— i o SAEE | SEEOAB) | oo Sore,

e oy e ZoH(A) ZA|0| B I (B) H ORI T (%)
839,598 43,028 sk 611,604 24,137 4oty 9,961 Hinkel 242.31 32.00
(F9) THEXT| 79| 28 IHOf| A Elsts EXIXAE (A ZA0]Q)9] ZH-HEAFLHIMYAE - EQIMIMNE &) HeliH| 82 O ok Z&LICt
L REAHOM Hsts HelHI 8-S MR 1 Eston] Fol M, ZAE(HQIMEEE) S1t 20| HE 42 02 SO HefH| 89 A
QI M=0] O R EH2 MAEUSGLICE XY EXHMERS IFEXMEF] AR D EXIMENO] HIZ0] W2t QHEst0] MESHASLICE
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