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24 201HP-22101-74Q11Z(C-pe) 19.05 16.46 17.68 -16.19 16.87
+20Z7-2etl4H-EEAS(Cr) 18.74 16.15 17.38 -16.42 16.57
24201P7-220-E|XAF(C-re) 19.16 16.57 17.79 -16.11 16.98
Z4201-2-2me0l-
oI a0 EE S M)(C-0) 19.38 16.77 18.00 - -
2ETH-22RI%TH(S) 19.30 16.70 17.92 -16.01 10.54
24201Y7-22F15T-IH A Z(S-P) 19.35 16.75 17.98 -15.97 10.60
2>4201Y7-22115H-E X AF(SR) 19.36 16.76 17.99 -15.96 17.18
(1) HluX|» - ¢S
(F2) HluX|49 22AE0= R8ES & EXIE0 2uiE= B4 3 HIE0| BHIEX] UAELICH
(F3) 9= 2AE2 oY 7I2Y e £H f2UER FURAI|F BHE g T MT A5 HEF0|E EoF:
K| LICH
(F4) 0K 2245 ZFOUYYIZH0] 1 OB B, AFUS J|IMHAUZ sto] T3 WAoZ J|RsIR&LICH
(F5) 9= 2AE2 oY 7I2tS S2AER M| EXAFY £AE2 I TOE 2 JUSLICH
(F6) &7 2AUE BE= HYIIEY WMl ¥FE 35 +ASTE HE2E JIMsIRAELICE W2k, D88E 3&
+QS20ll et 28 YE= MSEX| OotLZLch
I Fis <=8 7|5 T4
671 o2t 7|7SHx] gLt
670 Xt FA E= FANBLEN BASE 2% 712 2UR
14 ojgt FA E= FUAFYEN BASHE] s 35 HRUL0E
HE 02 20|
20y - — |
10 :
il
-19
-20
2 164 22 201k 22 30k 32 4134} 22 54}
= ZEAI = ERA-e = ZRCI = E2Ce = FE2(Cp o ERC-pe " EWLr 8- Z8 C-r=
- ERC-0 -~=BERS -=FRFP = ERSR

59



Ch. YEEXTITO XM7Y
1) YEIDIRY TATY wg

CIERAT 1.25%

B4

B IgENEH
B oEdE

O ==
B J|EL

[2025.12.31 ™Y [ TH - AR 9]

cops 3 NSNS Sax - s
<yl [ e SEth| am gz | | s
T | A HE | olg 3 | AU | BY S | 25| = S
KRW 5386 ] 8] 0 0 0 0 O O 43 20 599
(89.42)| (0.00)| (0.00)] (0.00)] (0.00)] (0.00)] (0.00)](0.00)|(0.00)] (7.19)] (3.39)((100.00)
IBY 0 0 0] 72 0 0 0 §) 8, 0 0 72
(0.00)| (0.00)| (0.00)| (100.00)| (0.00)| (0.00)| (0.00)|(0.00)|(0.00)| (0.00)| (0.00)|(100.00)
EUR o ] 0] 249 o 0 0 #) 0 0 0 249
(0.00)| (0.00)| (0.00) (100.00)] (0.00)] (0.00)| (0.00}|(0.00)|(0.00)] (0.00)] (0.00)|(100.00)
USD 0 ] 0 2,598 0 45 §] 9 0 2 0| 2,644
(0.00)| (0.00)| (0.00)] (98.25)| {0.00)] (1.69]| (0.00j| (0.00)|(0.00)] (0.06)] (0.00)|(100.00)
at 5386 0 8] 2919 0 45 0 0 o 45 20| 3,565
=7 [(15.03)| [0.00)] (0:00)] (81.89)| (0.00)] (1.26)] (0.00)[(0.00)[(0.00)] (1.25)] (0.57)|(100.0G)

60




b AR

i)
[y

PRI 2ERIA] 2

PNke)
H -

X452

o 5 o
Bl or o ol &
oF =} _ ® =g

0 <0
ol ol olF )
—~ 70 K < ﬂou_ 03
K m L
ol w ob = &
< - - 0
o X = ol & OF
KF o0 = =g X
£ o & & s
S = OH %I = T
R < Kk < = < T1 W
BRO = © |1 —~ = (Il T - K =
Rigy | K S |®D glo T oo o o =B
W [ & W £ | <k O D o o el o 2
KW = oM
ol WElsg K@ g 9 2 &
L I L Sl B & oo £ ot
ul = ul N B < g0 = R [ 1 ojn
a s R @ Loz | Of 1 %F oh ™ - =3 S o
=] b 28] - KF ok It =< H 2 oM
b S oE|i Koo wr T R = o oF
K . o 3L = ol 2 B1 z
w2 : Y @ o E oo O X g = 5] oF
AR B A K| o X & F ur = # DB
AR - = 5|8 EI= ~ = o 20 &
RN g EIY K x I < o 5 &
% 8, . 9 —_— — =< (0] -
LS r e Z 3 Xw o KF = W &
R ¥ F H & o Hor ajo g0 £ =
oo~ ojo H _ = KF ok m o
T g 8 2 X ; ol 2 4 Ap
= 4o 75| ob B3 & K 0l 7 K n
= . = DaE o 3 8 oo = < [
- A N I = S old o W n
O O T ey -
¥ ARNEEEEEE-EEIE 7 Wy o
= —_ i —_— - ~— < o —_—

n [ 23z mm uo - o = wr w or 5 X

= A 2~ | 8o - - — or! < <. = —, O

Ul 7 0o N ¢z WH Q < = 32 omv_. m_m_ = i

A H o 10 RIX 5lQ < X S ~ | = i A 2=

@ W = ol O_._.= N N o 0 ..W _._.__l |T.A| A|_ =0
< ) =|o O o | <V T
o HAX 2R N N N @ | < - oI - 3 0
bl =3 [ 0 el
[l = = 3
=) i3 B0 R B3 = ¥ o0
= BO| wm o | B 7l KD 3o = < ﬁ_n.v
a1 8- 8- - S
= o < = W| b m__“ m_._um — o] = o] © ol =
= K < Klog|gg 2t or b r 38 & =
B X |B| o fFikk & 2 ¥R kR D
@ B KF A - ICC R e
L - Kbk X o o B oo+ o1+

61



TSEXAXH= 0|51 YICHS0] O £6HE HiAe xHQlo] QUELICE
[AACHAE ]
TEEXGXL,  AMEIUX},  EOZIAL,  LEARZZ|ZIA B XHEEIIRANE HHO|  Ql5t0] EXpXf0f  CHEE
LOiH MRS HEtstE AR HRALS I U= THols ACHSH] oA lS FIL|Ct.
Ch &2 270 AYOE Q0 MBS (ThHY: uwHIkel)
[ SAE}EE] [2Y& A LEM]
H297| H287] H|297| H287|
= T= (24.01.01- (23.01.01-
ERRpE-=; 41 o<lar e M
202491225 | 202381222 24.12.31) 23.12.31)
HIUAANTANET 012 45 403 17,216 [@d29 241,409 171,145
SItEH 363,342 336,333| || 156,569 103,758
A2t A TPEH O S B 5,546 4,685 |FYo|AU(24) 84,840 67,387
i g B N el 41 444| (g2l 572 949
7| EFXHLE 46,837 44982| |EYULHIE 1,793 608
SHIbL 42,150 5,587| |EIMHEISXETAHS
Dx i 83,618 67,727
THAREH| 503,319 409,246 ;qfx i
Ol 5L 200 frrEn e o 17,615 16,456
AT - O [z Ai01o)(2 ) 66,003 51,272
P 88,667 88,667
THEY0= 59,980 59,980
THE XS 304 304
I EIZEE&YUSA Y -1,375 -884
0|20 Z(EAD) 168,752 127,149
THEZH| 316,328 275,216
EAHOITHEE A 503,319 409,246
2l 28X A A2 (2025.12.31 HxY / THY: AN (LURIA K| Q))
.
T2 | e | ooy | g E?;.l*ii} g | FEU | SERY ZET) MMF | S
_)\_I:|-—| 113,64
£EH | 52765 | 17,687 | 105,899| 90,196 | 22,768 | 70,674 | 193,804 | 52,861 720,301

62



BT 79
THEAE 3%
2R 2%

.ﬂ

SWAH 27%

o] HE 9 XE0| 0f%

=

—

|

63

o g
i
~ Ho
=3 o+
ao
ok
i
#0 ]
4 . ) 3| =
: 2 bl Nw % .
22 o ur B2
m e <F B i 5
in = = - 1%
5 = Ao i ob|rt |5
= ) — 3T = Klo 8
uk % o = < =S 2| 2
= = =< 3 & &)
71 o Hlo = o EE g 5
] < K i <o i iy
i < K o s K Al i
o B o0 w el KH X 21| 2 oK
Llﬂ b
M__. o wr t s
ol O o >3 =i i
oF % 0 0 > B0 ) =
31 = of - o E) q
=3 53 &2 8|5 e
m K53 31 o =1 B < oK g ook =
B o o ol o Kl ol &1 o = 30 51 =
oo BI %O o ®0 o U X|e| 4 |7 o 2
51 & o w ¥ x| o o 2
o K7 o " o ~ oA e R
NEBE T E wRo \LUET

O X}-HH

| .

XLt 2&XIAl0f

E
"

Xtol EXHMERHA 28XIA0f Tt
A

xto| Ext
tixtel Ext
EXLTYAHOA L5}

od
=]
o
=]

=0

=
Hd

Ple)
==
Xl
X1Tk
X1ok
(==



i
S /|
ol T K S o X
—_ > _— ~ T
5 = I # X B0 S |
ﬂn_ o d st ITe) —_— =
= m_.mo ol Hnm_ 1] W
< = H ar oF ~ — Ul o =
| I o = o Kt %E o .Ur
R g N o KO 4K oF
K oz B~ K9 50 & .l )
2l ol mro— Uk T = (s}
Soom” o 2R % I
.Ul_ |__|_ =) H__l I3 ol ol = K ol - 10
o o of e = KD = bl ] =
o ZX W R = 7 “
o oF K ol mr . 1 | K1 s ol
o = alo ol K MH |I__I [AY =3 1 p___._ o il
= < Of o ol z Ik ~ R 8 2 of ~
< Bps  © 31 < < Ay
= 50 = q o © o 2 B o _
< 7 5o I — ju L, of R = = =
50 = " o =~ o T < m = N 2
[m] ~N m_H _ A = o _
Wil Wk ol = 24 e oo N =y ° .o K
< I=) - ~N K = .UO ] s Ir._. T
= &> %) mo o8 10 o oF = <4 ! o
m = =3 > K J = 1. R <F
Food 5 o o paE *B —= M
o m = —~ |Or .=.._._| o o3 B {0 ._A_o ©
5 LE L = =) % I Q o
x &g = < g zod 5 8 N "
wr Eﬂ mufu © E_l - m._H| — mu ~ o |__._ — O_
<A K < bl - > oz o= e = g
Ly o i = X Bu B0 oF = - I °
5 B o R oo g B X % X b B
Op gl 51 KI no_ 2 I 0 H = | E o =
I 5 = gw;nm;@% - lale "
Y 16 < o I © wp K = ofF - < N < @ i or
o) o ROk _ of zp I M 44! =) oF o |05 of of
= o & 5T KO xn O 5 T 2 X A 3 =
_Il_ RO m 2 = KO OM _n_._ r ~u = = T = @© ol ~
iy OH o R - | on oz X GIE S .
51 8 = i mgldwm:__mz_uw i | 2 a 25
<+ Y ol X - K o3 ar RO < 2 iR 5 < = ESN MI_ - 5 Ujo ZK
1 . X s rioas M_Ex%%aﬁm_h@moﬁ_ﬂu# - o | 5 i g
¥ g J & 5 =Y w2 oo X R ) 2 ul || £ g W
o o o SN 2op P o ¥ H P w MRy < ITR— | B0 = $ 2%
oo B of X & & X S~ i =z o5 bl o = G H KR
B oo o ol KI o = ol o Fm =, H <0 K g N Bl <z — w <O
frd (o] oF M o e = = or < ol m._u g1 of ol i F 31 [ - pd o | 3 oK A =
<% g o = 2 5 M o ®1 50 F o wm W 0 S x| = op Ok KT s
o SRR = 2 oW o K ©° % =0 =< o 5 o W
o5 o wr _ o KK 0o AR Y i i i o o ° oK
Ko & o z OF © It g 3l T R K K O IR o == 5 O 1l
o & 0 — ok 3 wr o d u Mo K < 49 = o7 gD <0 i K ol W
0 S oo W op o wr Ml Bl o5l W 2R % r R CIe = = S
o 2L X 0 _|_| - p0 KO _ _| = ol — — | g0 | & = o._ =
0 < U A RO wr K = 0l = o © b |5 ° = — o =
=~ o ® mﬂmﬂﬂlv)ﬂlmu.mé = |, | b0 S m o |
~ o0 & o 5 B ¥ < o o 2 E A
& <t o T & B = a = 30 o ® of ® o2
g0 Bl & pd B | 7 31 o1 & or -
- — o _.AT X_v ™~ “_I“_L iy m_lu
i K ol _m/_.._ =

x

al

64

SXRLOIA Tt

gofl  2l5to]

—

—

I



OILiBI0] ABHIAMHQIS EIL|C}.

Ch. LYEX7IT 7t &2 Ar

HEAY SlELIC.

2. XHE 7t ALl 2ot AP
1) 2AS JH
o A8 Fa A= E{S ZT0|X|
Ot XM E It Mg B2 852 75 02-2251-1300 www.koreaap.com
LIOJAIIHOI0|®) | M2 YSET IRIHET70Z 19 02-398-3900 www.nicepni.co.kr
KISKpHE It Mg 9sE7F FMZ8E6Z 38 | 02-3215-1400 www.bond.co.kr
HZHXLHEINE | ME B2 AUMS5E 29 02-721-5300 www.fnpricing.com
2) QYR
MAEAMNZHFEIE B2 A, M 3 AN=2 W BH4EF S, FAUEIMH S5t M 5 FE R
nedES Jtd4s Eotsta 0l O TR S LEARZZ MY HS S

2 JLHR(CD, CP)t

LSRR, TONRIAL, LEAR

RE= 39 HMARIE U= o= ACHsHo]

65

HelRA B XA

UGt e ol 2I5H0] FXEXHOf|A|

2Bl HARHQIS 1L LY.



H5& J|Et EXtX}

FEXpXtel Helof et Ak

1.

tlo

£ s

=
AIHOIM B ARl CHOLOIRF ZOle & QU#LITH

El
[

WY EE b
L|C}.

- O] EXRAIEOlE TA| AQXE TYEE 24T15Y
LOUTOIA| CHSHARH Ofefar 7}

(1)404x15219 74

o

s
50

gl

L|Ct. Cf

=
=

ot grer mAt
Aolxtol CHstof

=
=

2r

13T MBS HE5H0
X

B A
o 10029 50]4f

N 55

Fol olgs
J
A
IS
b RIS HLjof gL

o o
HA

EXrEIE g8 AR

240 XIoH
oT H"HHe
T2t U= oy

b
(<}

ALt 204t
TR} 2
99/0| SXAYE 7

.
[¢]

I.

2Z5H00F BLICE O]
N

10029 50|

=
S

FHSH2Z SX[6t0{0F YLICt

Fal
(=]

J4

o A2
e
(]

oS ¢

o
o] ‘]ol

Al

|=|
1‘

APEh grLichet

=9 10]
TH
[=]

]

2
—

o 4
Z
=
£5449] 10

A

&
o)

9| £R40| 550| 10]49)

EHA
Mj

4 53
—

A
M| HHEXGXI0 HZE5H0{ot

ol
=

2oty Qo]

66

RPN ES I
OfLIEtES 9

OLAROY Tifolols ZAH 20iXt0] OZAO| dEtAet Wy
FEX O JITElS] U %

balels
(Ep=|

(@
bkl

HOlA

—
FL= DX

2

ZoJLHE0

MO SjZA A LHES IS »fXER
7oz FL|Ct.

LIC}. ChHEF Ch39l 2
HERI0N 22

—

—

SOUXOIA B AIRYT M221x MO6TOo|M Fots L0 Wat oJZ3 dA| et SX7F AULLE

O|Z 0| HAEX] OtL|BIAS A

ZoZLCt. ok o
Zh2

2047t

=
ot
=]
=
o
1.

bz



4. 11 g0 20IXE Bo| Yetol ¥ *I%‘Eé R221Z 70N FHote Wy U TS 0 H

- MB0| OI5t0] WA QTP Al AUt F2I0) FAGI0] WA AW Lo AUTLITH

- YUSKUTE AUNDHE HEE AWUYAS Pt MTI ZAWMNY HIY + AU XBE
LOTHEUURE N RO HIXGHOI0} }0, 204THs YHEXAX YU S0 HHEX|
M 9l X2o| W BAS B ¢ & YA

OLPIEREDE S

- YUENUTE AQXBU ZOTE O[ROXIX OBt FL I WHE 23X O] I|E
SRR R|(0f0h "I S ARIEL 2L PLICHS ATSHO{OF BLITH

- QISXBLOIME ST 204X IO DBAY WHE AOUEH X0l 8RO 10[49
22 AGoR ot 2oxiEY)

ZORILICE. TITH BOIM HPH A0|XiBelo] ZOlARY elof gt

ZONZO THolOl= ZAIPH £0ITHO| OIZAQ| Wuraol WHE o)
O[Ol 2 HOyY & UL,

B)4ourEe 2oy

CHRO SOk AFZe £OIXHE2I0l 10| Of5f0{0F ELILE.

1. HYEXIYT, MR S0| B B, 1 8o 2420 o1y
2. MErUEel W (T oY, By, Rwey 9 O sl 8 ARY M 216 X0l Fots
AR HHEE 328 He)
3. MEPOpIZIYl W (EXMNEZ MY YA 1 JIHHB0| NEZOO BAIE0f Y
Z2E 1)
4. 190l 294%t0] 0jojT} AU U NYOR HHEYYOR Hotk MY
- EXNERO] B20| W, FE SXMEAMC M, YUSKANC HE, DHSXGYEINEORO)
W, YONCHE NFRO oY, EXRNEO ST, AXC HATMEB oY 247t M2 Ane
SRS @ 5 ISYYOER Fots FLE M) U I %o 2TE Hwsp)| Ysto] TR
Ao FBURLI Hojo] DAl A

SISO 20T THZ Ol SfLiO) STt 32 TUSXIYXOP 24FHY 48 JINY AHOE
XPI7F AQSHD Qs AU UjAS HTY & UBLICE
CEH18BRMY 2 © 90| BE UL M2 MO MY EE WH193EM2E0| [E EXHAIE)
PO T 24X Ele] Zolof
(9]

SH(~AXFE D] Mol oY HYFEXAXIONA MH2Z O Zolof HTHdh=
AE ST FRE ¢ - £

AXER|9] ZOLRE 20 OJLHo +ASH9 i~5

Bt 3L

2. HHM193=HM2Y 2t = 2o HE TMO| ME EXRMES REo fHists X HOAYET

e

R222ZH1 0N Hote Yol W2t 25/ U428 Yuots 3L

- MUEXYAE o HP U= FOI= OjAFTII0] DR LR 15 Y oo 1
SXNEIMOE AOZWS DjAcs ZLO|s DIABTIRIY ZEU0| RBOjYT 9 Ho= =of
X

UYSAFA0N Fok=s o MEf O ~ASHS Of3t0{0F YLICE CHE, OiXtg0] £F310] Oi<0f

67



Bl T of |
L_uu.n_ﬂﬁo w..mxewﬁ W__ Ko of of ~ fo Ju ol
—_ | — ln =T - _ = or
K1 e =JA_| S o o — Ul .AUHO = 5 4 =
oo & ol : oo R g Ko = Or oo K
. - el == —_— o
a R L v M- 5
~ no K9 = i o ol ol o &
~ R FRRAI up o7 = o2 Wo U o N
B o B o= ub Ol o . ob 2 ar = .. g0 BU LT KO =
O = K = B8 4 3 HE & = o ok 5 I g x
) o o RD < L AI_ ml_nﬂ A o X0 = AI__u &= & A rl < o X
A1 <o o uom_wrm_f___.w% L PR oo Wbg I B o
o B ur <k - TR T W F o S W s X < Mo rl
& X = 5 o o S X EER M=
£l T B g Me L EH = L L o 2
N S o s T ) o S T . X
5 T oMo Bl = U = oF 5% K ol bl < o on g KM =
i mlﬂm_uﬂmm Wlﬂﬂeﬂe_.mw 50 =3 oo X0 5 20 oo o ST B
= = S s Wop X T2 o U = W oE T 33 A o © X
aly r 1 K od 5 o X o = of o A =~ 55 o8 S ke B
= woor == 30 S g o= MO o 2 T T o uk N ©® ©F H Ko X
or 4r N pl RO B B <o 4l o 2 = & M
=) H 4 — W = 0o %_ﬁ = oF s o 58 2] = <4 o K _ﬂﬂ o
Klo _._1.__ K ...M mw mw M 23 5t r S 0w R = 3 mm_ o D0 W
of WX o _, © <X T = m mo%ﬂd%% X o5
< of o ur o = - o gy B o oo 5 wm ko o g
- g od i1 = I OF gy H U g O RO = = T NG
o or X Kq S o = B = ujo K B =3 ol 84 [T/ Lo m .n.vl._. ol i
3l o K R R L = o4 &z y ° 2 o ol H Ko
2 E o zo = Wog g o= K W oE X = 5 o3 © = Z
ol © T o Ko R 5 <& = _ B R,
ol K K i & J o0 W 5 & or w2 o 2 % = 9 1 g1 DO
<lo o | = ._wT ub 50 pe I+ KO pio = or Wm o0 © M =X CENTT of — ®©
n = = RO 0 Mo o & o= o KF zr JJ EH = OfF < m
ol o or I 5 M X o g =il 1l % J o R B % s
2} u AT s R dwD S L& oy woaT Al o = up
5 Zh: fzaapties mRRE ER LD EL d5
& L ® g REX 2 ol o R g = ww XK
ro S ur oy = Fyomy B oof TE N oo N K TN o< ol JJ
g8z xehPBLYE  BRa% 5F TEDLU ERi
=] o p T ao ol ___._A_. 2T b < wk o U oar <u of 2, S Bl o= <
ok _ o ar LTI X L = pI <l U wr < A ) 51 20 m
RO = 4o o o 2R ILTHE 5 wm < 5w Hg?nd I
1 H of ol $1 X K oo D ol @K © oK =& = < 2 L = B omd
J = o o I R T I NS A ot I LI L RS-
B = O K K TREmcgag s X _KS N - A R R
ol =r &0 T ; O RI W wr ol = 51 = 3l o K £ _ 4"y f or
<F (=) of of U ot = oo b = T 99 D 97 3 ol s ol
= oF 4 = o 2= = 51 Mh_ = = 2 pll o E_| < & v I_o ol 1
N K {F KO 0 K = m P o T K @ K < . H P =~ Kl RO =< Hf
S RgiEg RrEEaciE GLZRe B cfpag Bag
— s} o - ) = = K = <4 H
T B T T B S S IR T S

aretL|ch, oig

=

Ny

—
—

68

- QA0 JIMElE Aol CHoto] =<5t 3 J|XHLH

. 3}0|
= -

A

|=|
=

4} -

pTE
o



SAEBME A-GotoLt wRet X IHE0] Wyo| vt 32 s A Df=E2l

Ot XHE2re
EXXL 2&55 WOIBks Mols FXXS] MEO| mR2t FXXe] RAX] EE FXEE 5=
LY B HOHRIAY] FYFE AMXE HEoh= GO MIIZ o+~ JAFUCH O EXEXE

Q= gl APt HHFXR BRo0Es FAXE Adicts TEREL[XG Es TS JAUFE
AT E HSh= 0| H215H0{oF ZLCh

B JIEF SXIXIO] A2|Lwol BEH ALY
- O EXfMEfY] YYEXA 5 EXME Yt FPYES fotE EXHE 0 EXRME)
YETUR EE TS XIS =

- O] EXPME] JIETF HE 5 SBUNO M 0 EXFALC YTETX E& THALA] 27
2 gLt

- 0] EXRNEIO] EXPETA U JIFJIHS S2 WUIAFSEXNYLNN BY, BASPILY, UEIZETEY

O -
OIE{l(www.kofia.or.kr)Oi| A =2QIe & QI&L|C}

tdXl= Ch2Ql Ol St siEsts BR0l= XIMIGI0l FXRMERS oiX|5tojoF ZLICE 0] HL
SENGA=E O SiX|AE S XM G0l 280 E105t0{0F gL T

- MEAGOIN FE MEAYIZIS R [ SAXMERS BEXRME X2 [ BEXRMES migs 'Y /
SAES S8 Ha/ 2Rt S0t 1 Q0| HE B O E M 6 =X 6 Zoi| maf AFE HLE ATet
HHEME oY 27t Gle BREM HAYZ M 224 292 0|M Fots 3RE ML

> 2ot

LEEXEIE O3 32 =S8R S2US @A Ot FXMEE ofXg =+ A2
HYEXEI = I SiXMESE XA o] = 8A R0 210510{0F ZL|CH.

- SOX TYE0| AP LR [ oY FXARUES S TR0 Tt O YRS RO MEAHYS
diXols 3 / EXRUES AFer ¥ 190] He Jof FXRUES AZA0] 504 02l FL /

SAEE Aot 1H0] X F 1702 AIL5H0 |XRAEQ] 2=0] 509 0|2l Z2

X g7 YYsiX] MY F AREEXLMEN509 0/ZHol SHFEO EXHE0] oz XK= FL,
YEENEI= SiXIALR, SHXIZXL, d8= 52 Xzgy A JIE siXjZdANgs AHS ZHOX] S5
0|83%t0] SAlote HTTEXASF HM48z0 M2} Sl HXNSEIIZS Sot0] AXAH HE
SXISIO{0F BLICE O|If H&UE2 SHXE & AIE XNSLH HF0 iy HEXNI|F A= Az
EE d¥Ulas XsgLch

69



A

ol

1

=

X219 SAlof

F HIIEDM

Wk
pl
K1

F

3.

2 Z 2743 oluof

x=
o

tof of 271
Or2Hel MFE F=0t0] £-g5H0{0F BLICH.

=

=

RN

a8 X0 HMEoHoF 2LIC

1A]

alo

| ALY

X0
T
OHOH= &t XpAte]

o zyo| 7K

=
—
=~

3)H HB7EMSEH 1T X H20f o}

OfLHO|

=

EXSHEXE
2]

HE 290

=

—

i}
Lt
=

(9]
—

HAELOHOHO]

9|
of ALQ7t

o

c

FO{ CF

tEE8F X HiEstH0{0F Tt

DEXHIEL YA B8

(<]

SR FXE TS0 T

[ALMF]
x|S}
[=R=|

-~

10

[
4

10

ol

3)E Xt

=

=

H|0|X|

=z
=

Ot 12 Ol ol FXERHo]|A|
Bl

2|

2
=

OF 371

=

Ht
0] Tt wREL

—

It &ols

o

ANEE 7175010k ZLICE

FEXL7| L0l FXFet SHO| 1002H OISO HLE EXEXI0H||

Ple)
=

=]
OHRIALS] 2™ X1, 2 5o FYA0 AlASH

—

o

o

[ |

Ct

|

SOt 7|22 2RE 2748 O|Lo|

IS

=
=

t

u SSt0{0F BLICE. CHRF, EXXEIF ofE
gLt J2L, B BERSS

N

.l

0|83t0] SAISHALE TEFXHYAL,

W ESH0{0F BHLICE. XpA
- JR2EE M

X
(o]
A

9l

2 L

~J
4r
K{J

A
H

ol
Kfo
ol

~J

2, YA 2, ASHYI

=
—

- QA1 JHAIZRE 37HE0] SEE

2es

H3Y M2z 3! H7Zo ArdE XS

o

FEXED| 0] XA

=]
oioH=HE

XIT
CHE 2IAD1ZE THAIRZRE 30E, 6713, 97HEO]

=

—

—

C
ol'
o=z Mot

2424
o o

s

ES
70

al

OH
=

=
[«X

SHLIOH of

L

0f
9| =, UitH=

2912
AW R92E M3Y 2 29| ARy

XS )

bNLe)
Hd
g 4 YaLitt

.o B
=]



tOH I AY,

1
[y

ot
=

XXF A MSSHA] OtY

g
0g310f

H
el

8ot= =AM 3JHEDICH 18] O]d IYFXIEXL,

=

8ot= FREAM HE 13 Ol THEXYAL,
=

|| X]

=z
=

=

=

QIEL

orzfol BL0= XH2E
IH| 0| X]

=z
=

=
o
Bl

Bl

=
o
NEXXIL U281

i

I.

DAL,

I.

—

- EXIPF AR ¥
A1

| L. L|. L|.=_ I
5 3 ¢ . aF BY F
F Z = g O = = X & H F
X S W oo l B oM K
ut o =2 K oA ) BI uk
)] =4 B o =3 = U A REL ]
s ™3 == _._._._ n = - K =,
I T - i &5 s
uj w2 H TP - mE oD o

= O o = ) 3
o ”ﬁ Mmool U =S gm®™ Fx oo
A oz 5o % K RO %o mﬂ ) E_ A
— © 51 P = = = o© 1 = 0 —
3 o B8R o ®e N =a o
1o NS 8 & O SO = r o 1
= ~ K =2 K = i H ~ =
o a S W 4 3 o D S

W g B W = oo o
ol = I+ g 80 It uﬂ_ o = O X o ar!
= TS R B S | Bl . 30 =< =
o H oo W B I =T G T <X 10 oOF Mo )
— + ™ 1 o [l y %0 —
_ 8B o 5 B Cowog oy 5
S o .__U_u R = ol < R0 o n__.h_ o ()
& 1o e oy T X RO A 1Y » = o 0o il

M o = K < = Mo o
™ 5 R A H s ujo J o = i m
HO0 o3 T (R =) e O

~ Ko m g o J Bl o 5 K

A F oW KRR Ro = Ik - g % o
o © = RI & =< 0 N Q = = ol
= 1 _._.__| =3 a2 _l = O nl = =
M %o RS TR G-I ¥ oI R o S U bl !
Klo RI g U X % 50 bl 7o Gy Wl 40
= M ) p1 O of 2 ol u MW= o T =4
uF o A e =N < A Gl TR H o uf
pI b- Ko < Rr R = ol = o o W = od pI
[va i - |__|_ - .A._O i\ o -— ) =T

(o) R S K ool F 0 i = A & T ol

— N O T oF 3l Al n = ~ 5 J T =< of
IR E = % f i o O8I mo Uy 51 2
03 1o ) nm_H < 1] — Kk & of »0 o H ] i wl s Lo o3

Ho = ol = ™ o0 K 1o el o L
IR M_F%__m. RD = OF @l o .\ & moool < 0o Al
o W SEe M yu FAA L, Moy Ee U b
oF = o g & 0 55 J < oo 40 < M = > Uk 3D o1 rir OF
b4 d TN IR g ® 4 HnE oan$

oo MEaE Tl D gax o XX o Koy g T F

e /I = S I e = e R X

S-SR T " RS- S TR

< R o2 e . = S R SO oM ) b 2 K o T F XK

o Wk &< X3 5 U oF o 3 LT W O oproRoOBU OFI Ao WE
< Koo 20 K K 00 <1 ol I — N ™ <

O 30l KRR © o2 7 o2

71

M ESSHX| Ot

=

=

Ze|E M

TpAHELR -



—_

)
—

| &

I Y=o

Htofl et

=
[

t

0| 83t0] SA[SHO{0F ZLICE

pSie)

27t

YR BR|UNE FBY

al
x

ZHOHI A

AErURE

XX -
& U MFRE HFotd =8 % XFH| HIX[BHAL QIS ZI0]X]|

Ple)
SR=!

o
=

210
oT
S
O[LH  FXIEfXHLH0 M
5101

2:
Xt7t olxt

s

4

=

EXF U E 2t
O

I.
4

Tt
[}

A

I.

PEXTRAS] XA Tt AE

[=]

—

—

t

9

= XM Zstofor gLiLt. o
oda2

X OF gL Lt
HEMO BAEO

to Al
to] SAISH0{0F B0, £~XE2|9

ojodiQl

oF

O}

pske)
5

I.

2 o))
ST

=

B
el
o

=2
[S)

q

=
2
3

=

i

FEXHOIA XIS Lc

[y |

b
2t
0l
x

Ol M 2 WX X 3

|

- =
[ilind

o
E

o
=

=o

o=
A

=

=

8
PNke)

N
=]

2

o

O

I.

HZICHZ CHeak 20| &2 o gYLItt

SUZE H 5

2
=
6
=
=
£310]

—

.I

I{| 0| X]
Al 20] O £=AXIO|A SXISHo{0F ZLICH

x~
(=]

H )2
(e}

=

AR
[=]

[
o

Mo

(=}
=13
=
o}

c

QP A2 589
a1
(o]}
|

=

o
to] SIS HMez X

- O
MEFAFA 0 ST

|-
El

[

]

-I_TI_I- _T'I:I-E

o

tof

o

[¢]
RPN

EXet ® 42 =X 1 2oy ot

EH2q. A
H o
E

Aol 2L Aoixtsull
A2 Y U A 3

21 #
x|t
[=R=|
P

A

(]

AHHE H 216 X0 A

—

=
[

[eJ
2
XA XIAof - dhef

A 37 2ot= BEE Tt

PRI HZ0)| o

=

B
[=]
PNE= -]
xIB
=]
EfedXt
EXFY A 35 & H 4 go| IE

I.
joi=

6 w0l YT ZP WYEXFAON

=
2t o9 ARE

Tl B(

EXRtel HE(HAYE H 217 &X 3= THAO| sigshs 3L HQ)
a

MEE
X|O}F
[=N=|
o
to] HYEXUXIA XS -LICH
QIZZHE X5 BYE OIL FXFLET L0 A

=
2
=

A
N DN N

H 1o QT

] At

[ |

H12l)
8. ZHOHCH
2%

5

2.

6.
I.
=
|El
kel

Lt =AISAl
X|=oloF gLIch

A
o

@ Ct
XI5
(=]
XIS}
[=R=|
o

—

A

=

o

@

=

J4

11

A|EFOS
[ I — |

PRl
HHe

Xt xt
=10 X| 2t

l.

30|
QIE{L

XA

ot 2 8EXE 2] (www.kofia.or.kr)<]
0|835t0] FXIXI0|H SE5H0{0F

72

=x

al

tOH 2| A

—
—

. I
H.

OH=l ALl

I.

Io
[

XL -

(www.shinhanfund.com)
=]

ble)
=]



NE

I.

o
[y

NP

PNLe)
HHe

Xy

—1
[ |

Ok

=

—

(8 ® 230 =0 @

A

a

a
S

.I

X
o

|

OiTH7HSl 2

. BU2E
3.8 AEE H 93 2H 2 BolN Hote

4. 204715219 ZolLhg

LICE

RO
-

i
ol
2

fay’

u]
=l

Wk

Che
ot

E]

M

=oo|
o

|

-
[olin

A
e

| YALHE

—

o

OI-C
XO
=~
o
TT

=

L&
5

L1
A&

3
2t

24
<2
=

i

—

X2, CHEt ojol #=3Tt

| EX{xto| ojejof 2

H

Al
=
|

: olzEel T

0] 50

L
—

t

9|

O] A= BLEM ¥ H 123 =H 3 &H 2 =0 mt
(<]

@)

q

ot
O}
o
— 1
Ch= At
IKSE=PN

2
oK
A

i

H
2|

-=
[l

Ooff w2t SAISHOF ZLCY.

[e)
o

=
=
| -
—

o

c

y

= YARSEX] OFLIZH FHIKQ! AR

I.

—

1o}

FALE AEA

=l

o
—

F
1]

[
o

N

o1 "ol Xt = 1 O

A

X0
-

1]

74

=

Al

=

—
utofl olojl &5

12 9

o

=

=
AHUE S O
2

4

A

I_

=
TH
o
o0 9J2

0|% 10| EH= <o
[e]

: o]

x

a

MO et

ThAfof It
2

.|

X
=

o}
o
pS|
=©
T
24

vlo| WO w2t #
HY

|

-=
[olin

o

I.

1”02} BHCHo]| CH

—

T 29

EXP|ES
ot

PHYTICE. O[5} O] oM ZTHZA
XF

21517t

=

Of aigsh= Yol 2/5H0{0F BLICH.

XITt
(SR=1
Fle)
=
?:!- 2t
AFEHHO
od

o

AreD oY EHYEXIII M M 192 A 1Y TRMO| mht X

FAPRREIZADL 7127148 2R 47800 0]

(8 A M 262 ZH 1Y ZHO| M2t 33, HASh= Z0l

TSI
ct

4_('3_1
#3
—
—

FEXFI)27F A 192 2| 1
o

=

tLiol sl Egots A

2
b

o

o
ARZof| Choto] 2

S
o)

XY
=]
o
—
L
(<]

I.

HEXEI| T} ofdl

=

©l

—

u]
0]
1) ¥ A3 o 242 =X 2

}.

C
o

PNl
=]
o

|.

O EXERe] E X}

Cieh €3 59 WY = 289
XHixH=

#g, Hett Y,

%S Ojx
- O YU IRHSAOIN O] FYEIDIT THEAO| 100 22| 5 F 100

I.

o
- QZETAICHY 0| CHEIO] QABES BABEK| ORI

9. MEUYEXI|FI} ot

8. AR
AL of
50 22l 0]
AR
=C
11.

|

o]

(3)

offl

OIS 4 2 30 WX BM 9= 4

=
[

73



1 2RE 1 H2E BAPE o2 A LI 52 STEAITE St SAE A
ot IEENAIE YEE L0 S5t FA9 AZ3 YA T g WES FYUELDAMO0| J|X5Ho]
71Z SXISHOF BfLICE.

- SIZPSAIHYHRI0N Cioh AR WAL 01 B! 1 LHE(AZ RS YA OfLdh= F20= 1 ALR)

4. Ol A St JHehol &Th At
2L Ojsi A1 9] 2% (2025.01.01 - 2025.12.31)

[2025.01.01 - 2025.12.31 / TQj:uk0pey]

i Aol Z5 Xl 5 Hef 2%
EERE T . e
ST A(00) AEEIAT S EFN 53,035
Lt HEEX7| 27 Helof Set AgH{2025.01.01 - 2025.12.31) - slig AR S8
Ch. EXHSIHYRS MHI|&
+ B SMIALY MFTIE
HEEXGXIQN MOIXAR2E) 9| SIHRIA MY 7| = QILICE
EII(EoA HPIs)EE WE SHI |22 (Broker Committee)OilAl Of2iQl
MYI|1=0| Wt SIHLAE M- Lot
-2lAx|el ¥t &
-MEE MEH ofo|C|of £ MES P2HY
-2 HEH
52 3
-EXIXES] XM JHK]
FUIFSEE
-H|&/44E 31X
el
-JeiMZ ol A 2
-A8n ool A
-S071 20 HSEEXARLS IT/SA HZE
ST O] LHE F-ZA| =Xt
MEHE BIHRIALE Q] 72 RHie R J|&S2 HIYCeR EXXe 0|dg
xeMoz 125t SFSHH HiEgLICH
5. UEEXIAXLS DL EXfol 2oh ArY
of AN gi&LCh
6. 22 TSEXPI| R0 FPE 227F J|THARY
SHEARY gl&LICh

74



[

A1) WES0{o| Ha

e o9 F7 22 24 I BHO2 USOIH MUH JHKE X IBYEOR
Z3 9 IMENE S0] 0]0f &EL|CE
Ser=xr 201 0|49 EXXEEH X2 2SN ZSEXAE Sof EXfsiol 1
2EHIE EXXIH S2Fs A YL
me VEXS 2Wste VRN WHOR HYEAD|HE EWED E4 ®Egin
— S2LCH EXNOoE2 EXHAER 9 EXRALTL 0]0f iR
= XHAIES ZISTEXQIXQE MEFQIXZH MEMAIQF HIZO| Qg PHEO|X|= MES WHLICH
= X2 A} MATEZS HIEOZ FAYA HEIE DHEO|X|E HMEES UohL|CL
o1 HC(EXHAENO EXIP EXXSOIA EXHHIS0 meh LEEs ZEo=A
T FAIB|ALO] ZEHEIF QAR T QIL|CY.
S XA HCOol 28 Mit 3 EXFYZS Tt 2Ho2 M 202 mAELICE
HEr Sl TSP HES 2otL|Ch
o4 S} JHSBEX| o4 BMEES WEHLICH
el X712 X3 HQ0] M5t HES DobLct
e EXHAERS] REAV|(BOR7|ZHO] $HEE0] Qm 1 ojTole JpY & Q=
HEQILICY.
ax 288t HE(RHE)9H 0] WEOTH EXfste BHE(XEE)E 2ME HONHEES
QobL|Ch AFHES ZEE Qo= EXFY & gigLiC
— HE|ZEHA HEZN ASHYWH, EXAXZ, EXZY SO et SjRs o
°re SA2E B M3 BWEALL
S HCO| JpzozA DHYUIHY 28XMmo| m2h HHLN Y =2 BHHA|
X EL|CE
XHE0|E HE 28 Al 24 9 ME S0l EXFSI0] WAeH Al Xfolg ZretLct.
HHEA S HE 28 Al 24 9 fE S0l EXFto] Wt o|xt X HIY2S WL
EXHAERS] 28 9l #E|9f mE HIZQILICH CiA| el MeS 28 U nals|
AR E OIE SXXPE XiEZsts HI8YUL. Ol B4 @82 =EAED,
MEIRAOE 2884 RS, 2EEA 50| QELICL 2482 AZ0it
CIEA MEE= 210] YeH™QlL|CH
EXIXF HE YA, BHHEAL] YoMo2 X2t 222QLICH Ol AHZ0f
T et HS AR % 9%, SXNEYM NS S0 fuss H8s =y
USZLICE 222 X8  AHo @2t MATHAAES TATHLLZE
SPHLICH
ik, =] HE J1 Al EXFX[IF BHOHALO| X|28H= H|QIL|C.
TErAD HC o A| EXFXPIF BORARO| X|28H= HIQIL|CE
T HES U¥ 717 JlgeiX ¥ 20fg A SXXO fass Hges 1
H8S HEo| AL
A HEO| X20] HQEE He XA AFMED £I8F0| YLICH
HES APAT|E WQZM EXZALY sjitn QAR JHEQLICH EXHAELS)
N 7|2t0] Z2E|JLL, ATHHEN OF&th A0S0 EEY HQ HEO| IHMES

b=
40 1m

NE, XS0 dad 2as LHEFE BN 2XE YL

75




paxy
mjo
mo riet
=2
il
[
¢
i
il
re
=
40
n
-
|
N~

" H ! £ 7% 29 =D} O
4OLS 010} S OlZIt QIALICH CIBt CHIB(EAY) 4EO 2O AHIIZK
SEsiotE BN FOE YLt
AE3% £L LoZol2 NS O, 1 ASANEES BUHLNL 1 AEws
WERTE HEg MAS Oj2| 20 hast] Faste %S et o
AREL Sol, 22Xt WES WS 0 FI(ASOIN LSS HIS HPW B2
wi ELICH Ol RIS XZShe 2ADE 2L AN Dj2] M3 FAstD
A3 HYUUSY Y 102)0) YZHOZ W] HEYLIC
o EENAo 52 AU $FW 0 HEd RE JRxEol 2oi ol
A2 Sh U7 0 W 3 EAE W X T ool BELD
GBISERWL | GIBEAWAIL SXAS0| 2 SAANYS 19 U BRY 2 YEE Ho|
mEac Sofste 5xj2lo] 1Y TES WL
AX0IEZ ZAJlE 610 HE Auo umEs e Fokse Kaelit
Bl UBINOZ Active ®MEL 1 H|ZXA [HH] A3} A0S Bme= sjnf OlEA
ML 1 uEXlA £52 SHOE gL
e DleHo] e B8 IS ¢ AFOIA Dj2] BelsS Aehs Zerct
e 38 Jiel nE3Ae wEaAE AR B9 T mEeplz oHEse
HPHE o ZeA0 2 YBe F017| 9l X2 BRI
HASESEA | AISSAEE0R IS HEE was HAL e,
HUHEZE O ZAS UEIZ B0 BHEY NS FUOZ BASe ZOE
SOz OA/OE | 2o X
UOEZS T SAS UEIZ DO BUHAY NS FUOZ DEshe HOES
2oLt
SOECS CfeE ez ZA S ANS AS0D| 020 S50 #80
st HOXB HAA(EE WSO T2 AN)0] LHZ & AAUTH T shelo]
Saste HESS MBI S2 0|8sl0] BEWSO mE AN Yus
HPSHe BOIX| H2E PARPLE BhLC

76




