| —
E—II' ?‘Ig EE ﬂﬂ'xl'ﬂ'%%(%:-)f OI ﬂE—IH_IF%I-QI Alx:" AOlE H:|Ek:|(0!
hs2(HS Y] 7t 20120 A|CjAAlGAIH)S ZIotsl0] 5ETO 2 B
SHOIALICH HMEQ| OWETS QAN A|RAMS E
m}e} MZAS A QICH= XS 00[310] EXIECLS 317
HFEHL|C

=X

UAGLICH Tk,

O] EXFARAL HIPISOLSTHR(AA-OI)AEIL SBATT S =X K20l i LISS B2 Y
SUUTN EE 0] EX4

- [=]
HBISOLE M A(AA-O| ) HE| B ZHAEX| S EXMUEL A H] 2ASAS OHIE] Hofl FHH
YME HOIEA|D| HFELICE

K H

1. Jélgl-_llz_xl-jl:rl. %l?g AIBISOLEY 1 (AA-O|ANHE|H =R AR A E XA E] 1
2. YEEXYR Y ABHIHER-E(F)

3. EHOH AL 2} FHOf9IA 2. X"
[ EHOH | ALO] CHOH XEAOH LEES RITHEXIIXF (www.shinhanfund.com)Q] QIE{SIZ
H|O|X| & &115H0] A7 HHELICH. |

4. 5y 7|2 20269 012 08Y
5. ZAA T FHrAel 20264 01€ 13Y

6. RT(MNZ) SR FR Y EXMEQ| 2O T 3012 MY 2 Y
A2 EEWESW) X YL

7. BX|(0f&)7|ZH®OY 712 20224 78 18U(0IK)EE] EXIME! S|X[UNEX

A Q=
40|53

lo

B34 % FU0 HRS £

rir

8 HEYENZHUIM AU E [YYENSELIN]

KM A O] 2bRkA HIEM 282 LY) MAZ AN AR — dart.fss.or.kr
[EXFAEEA]

HIEM : 28U (EBUY) M-S AA A — dart.fss.or.kr
MEEN : ZEEXAXHwww.shinhanfund.com) , HOHS|AL & SHR 2 SEXTE Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,
9. (HY=Z} F= AIFZY &)
¥ 0| EXMEEME ZHE/YY 0|0 J|THARS F LEI HAE 4 JU&LICH

S AT EXFEBN JIHAFTOl TA EE FEICIE Ag AFSIALF 1 54 IF
XIS B3 Ei SOI5K OHIRE SOIStAl7| HRILIC Evt 0] YUEXSAL o=
T 0] oYt HUE WX o= NNHENEOS EXAFO AN0| WYT £ Qo0 &
Xjoll 2158 715t0] FAI7| BREHLICH




EXEZA A QL

10.

11.

. O] AYEIVITY EXAUSE

- IPYY S0 EXohs HEREI| 1Y B TEEF2 7HKIE 28ohs 7|2 ¥+ S0

 BEXHIEA SEU MR EXEEM E= 2H0|SXEEME YEA FSHAJ] HIELICE T,

ZHOIEXEABM O B FXNHEBM uBE 28 & USLICH

A Yot EXAFH R 2IAGS Fst, #Hste
EXEH0|L XS0 Mt §FUX| MST FXFEFE SHAY| HRELIC
E

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] HYED

= 22 YCH, 2 EXHH0| Oj2H0) = dWECHE BH2 YSLICH

HELHAY S o] YLEX| et HHE EXHE tHotols SNt EXHEEN E
= HOIEXNHE BN 2R FXY BES HUSHA| | HREHLICH

- WOiRIAE EXHE Y0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE T HE

EXZ30 TIHY (T § T elet A E BIPHQl YREA)T LAWY F TIHDIA}
S YYELSHY JIX[2F0| oOrRE &S O|XIX| &L

. HEREANSE2 FEEAV| 284H0 ot £9]0] 2FEHE dNUTIFLE olaii:

o maf B E|X] OtLIsHH, §9] flZXtEX Yo HES e 2 S YHREXNHSH
= IiYst=s 30 2Yoisa He| e 22 /o Ot 22 EX] g&LICh

Off -k
CHE YRS 22 mol= 3 ol 2] 2 &42 L A=THY 2dS e = Us
L.

. O] EXtelE A 22 SEXN=FEXEE2 SHANFN SFE 0 Aot e FXAUEO0IL, 2

o xUE SFM Rote 3R0= STEMNZ0UM 80| HX|E ~ UL, 0] B HEX
Yxt= HH 1°80f 2J5t0] O] FXHUERS SHX|SH0J0F StE2 O] 2 Q15}0] Ofj&fotX| 2t &4
O] &de = JA&FLIC.

- EBARY = EE Mg AFX=0| tietEl= 0]219] =7tel 32 =HIZM=Fo) &2 E

B 3 28 ZAE0] Wt £XtX0l 38 FEoh IHY U Y BIHERRS 254 20}
EE MY AFXIR) AO U F20| H0E £ O, B EXIXIY 3 Ei
HEY AZXIT 2012 9Iot0] A2 HAAl £TE B 01919 2IIXEE 27 2 UL
C}.

HYEI |77t 4 F 1H0] ZASHAS0E HYY0| 502 ¢ D|THAF2 HE)Ql FL
MEXI Ol Y 22X Jut2-80] ZEBHAHL YAX] E 4 ULL|, FXt A & 2H
O] &QISIA|7| HIEHLICH ETH AR RHE S0 REE SSFAYR, BiRAL, HLEXL
Xt ZHOIX|0 M OISt 4~ UFLICE.

O] EXtUE2 =2, S, XI'LX H AA-S& 018 MA S LTXA S22 FXH5H0]
A8 s HooHH, IPYYES £Xt= 3d IHME A 108 SHME SHC=E {54
0] =2 LTSS S0l =X A =o|22 2o IE F5d A0l $2 BLILCE 0] £Xt
MERE A F&E0] T2t HuXle FLUHA WM §5380] =2 55 S22 HA ¢
MEO HEet Z3F50Z uHY £ JALDZ 0] BE R25HA|7] HIEHLICH.

In Ar




EXEZA A QL

12.

13.

O] EXtMEIR RISHANT F+E M11320] THE HEIBYFX+HER 4FXSHE
=X 2] HEF X4 HRhE X BIER 283 AE SEE YL TiEkM, 0] FEE
| 212X £9E £5E SHE 510] 285E ETFIL OtL| X2~ CHH| XaH-yuts
SHE 30 X[ 19355 0]29 S50 £ + US| F2J5HAIT] HHEILICH

O] EXHMEI2 0|2 RHIES £115H0] EHiES XEY = JA&LICH 0[YRH S-S £15t0]
ZHiae Xadts 3RE 7IE2XH0|A B dsh=s HIETH AL =3 AFat 2ilig XIZAI-O0]
YKISHX] LE, 2EXINO| T}E HEZS0| 5L Z2 S0|H, FXHASY AR A2 S
ol 2ilE2 X3t 0] £XtXLe] 50| ZhA == UFLICE THE Ol RI2% 14. O14Hy
= W TpAjof et AR (2) EXHIEREIE 2 X0l 71 2Hl7IE0] mEt 2HiE XIg ¥
ME |G| 8 =H0|A O] FOIFILICE. makA, EdTt 0]2j=0] HREXIGXLV} 245t
axt SHe O|AZELF M2 32 EHlE XSLE Qo £t f50] g4 4 AUk & |4
StAIZ| BFEHLIC




[EXHEEN Al

@ 29 FYE - 2H0|EXEFM

2

27 EE UHS0) et ARY
SHEXP| RO B
YEXP| RO B2 L Y
of
7

0= ro ot oM o A

R

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 YAEXIITO R YL S S0 et At
1. =X
2. I Y O RO
3. YYEAT|Y 2B UX

H4E HYEXL | HEDAO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol ATt ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 8013ge|



<ZOIEXHEFAD Ad71&¢ : 2026.01.08

MOISOLS B H(AA-O|H)HE| 2 S Y HX| S EXHMIEH R ] [BERE : DV591]

AlISEIIAIR 2(X )= 0] EX}AIELO *II-I AOQIE HHEA{(QIT} AQI= O] X|[ _)n\_*IOII AFOH
s ] = LL_LhLQ_(IL_I;LLh::LE_l;I:IE_LQ_Q_(_EL;I:IE:I:I_H_h_E_LQ;I
EXl 18 S3

£ 2401510 5522 ES59ALLL
= o
EE EIHE -rlg] XISFE =S [l 2 XM S0l e H S E]X] Oh= AIRHHCIAIZQIH O] EXFAELS fHuS
HYEXNSES (xR )0 M2t B E|X] s HEHEHE0]0, 0] EXRMER2 MRS
Y AIYE HO4ZM2TM4Z M 5= FE FXHIALIL R SHH, "KAP K-S EX| 4
(AA-0] 4, E4QX|4)" & HIWX| 42 0] 12 £XMHIHK| Q] HEE0| H| WX 30 HEES X
W= E 2EYS SHOZ YLCH M2ty YEs MUY, SBHXIAY, XX Tracking
Error) ¥ &4 2 Y, HEIE YT SHE EY, MBS S12AY, OIX+E WS mE
AY, LELE S0l AL 2 EXH0)| FS 7[810] FA|7| HFELICE

£ USISOLETHYA(AA-OA)AE| LSRN YRS EXMUEHM A0 EXFEHAO| LIS 5 FRAYS U2
C

HAZEE B UASLIC T2t TS §20F 2R6 ZR0ls & HYFASEE US| O|To| FXHEEME BEA &
J6EA| 7| HEEFLIC

1. X2y
O EXFAERS KVS ¥ AW MOAZH2YHATOIN POt FE EXTHYTIMOR 510, "KAP K-S
X|4(AA-01Y, 54UTIA)"S HIIX 42 510 151 AXMAIHK| O WS EO| H|DX|40| HESS ANGIES 2
g9 2xoz virt,

% D2\t 4719 EXRE 0| IEA| SYEICH B2 9O0, WRSIUK, MEIUX, BHLIAL 5 0] SXtAL
I BAE OjLfP PARIE SXUZO| B E SXRTO| 22 HFOHX| OFLIRLIC,

2. EXtEe
O] HEEXI| P QIFSBAIE AETHE 11320 2 HE[HARXAHE R 15T AXHIIA] 9 HESO)
HEX A0 WESS ATBIEE SRS SHE YLICH DHRXAEIHKAP, Korea Asset Pricing) Ol AH-2
HEH= HIX| 20! “KAP K-B S EA| 2 (AA-O| 4, B4 0UX|A) o AEAS QX2 Yst0f HmX|* 24 29!
U HES T2 SBINAOR B}, EXLZH LNS As}0] HIX| Ei Hl@X|2 0]9)9] TAZ 20 THHT}
MAE S0|E EXRY & QgL

*52:0)(Total Return) X|4: - EE 01N SABHE O[XFA0), XHEA0! Ol O|XHERAS] S0 BE HHEEs
IS

X ZEEZC|Q 3t
=xpmx JI2HO 2 EXMIUET| L] oF 70% FO0M HImX| 50 RARE F20|M(5.5~61 £&F)O2 ot =3, S,
RSN ©|'UX 3 AA-SE 012 XA SO| FXfot0] 2FEXel 48 2AYLICL EZe|e P42 Hluk|s 245
EIF;HEF ol F2l0]d S HEE HISS 120l0] R5d =2 557 SHLE 7AYo, 2 E ol e 22
RRGIEN CHot H2hS SUBLICE

)70 F(HEEHY]) M2k 7|2H O 2 HwX|4-9] F2|0]4
2|0]4 CHH| BN O] 72|08 =F

2T AT E TEF 2AE JH FAHS SOI0] T E B 25 K0S 2A4510] 22 50| JUHoZ =
= 2| St F=Xt

3)ESUE Mk JUiXe 2 HEILELD Us
4)335 EXF M2 X|apd MBS 0l MAES =
5)71Et T2f HQMAE HER AN/ S8 Se It A LE S

FHAM AISEE E40] T2t Blu X0 7

o

Pt
t
of

X TEZP|Q X
O] EXRMERRZ O EXt=X S H4017| A0l Al e V1ML 2 EXRUE M L EXES =S LAISHLE HlE

S Rl ELICE 09 22 XSOl EES2|Q XIS 55101 HIX|20| 2018 [fH] AIYIE Mpistn
X} GLICE CF2 2 EXE2S IHOHLL HISS ZHOPH B (HEHQI AFRSYLICL

- 2IMAIS SoH MEAT HYO| MO WYELE Z2

- HEX|S FYBBO| FI|F E 24 DA A

- NEFTHAO] O] Qs THER SIo12 S T2 OHIE S| AQ A

- JIE} O[4 T 22 AR E0] ot F2UF AR AN




% 3Lt AY|9] EXFMEF S0| HIEA| SAECH= BXMS Q& LICT

-1 ©

HA
exay 21712 S8 Ao XiAIet Li82 FXAEEME FXSHAIY] HIELICH
T =1

=1
ES

XY

X IIT : KAP K-SRI (A0 4, B401X])
A1 g U BT HLO| W, MEL BmX|S0l SHO D2} 0] Bl@XIAE #HE 4 YLIC 0] 32 Xyt
Aol I2b w28 2 Exxiol7) 241 B ofEeIL,

EXRUE, SEEAHEY), WL F(E=RIES), FHH (R RILS), 88X+ EXI|7HETF)

=
EXIXIL et 1,0002t¥ EXIA| EXHX}7t HESH=
242 U (@4 I HIE (%) SR SEAHIS OJA] (£ H )
mopras  sms W SIRI BES g4 ou 3w 5w qo0d
YAIES sH Io
EXiH| s 00400 00010 -  005% 6 1319 34 77

(31)'1,0008H2 S=XbA| EXFX}EEOH EX17I2H FHIS OJA'E SXXP} 1,002 EXINE 32 Y3 EXpIZHE XIEoH S
BHS(EYL2E + SLHAHS(UER YUENI|7 B4 TS JUITLICE SYTOILLE L SHAHIZL LFokn, 0]AF2 BE T
EXfoH, U7t EXAOIES 5% 2 JPgolig LT
(32) YYEXT| 70| THTL STHSS SXALTA H2K 13, 1
(£3) 'S59Y s84'L HAIBEXTLNM SASHE SERY WUSII|T HHO B2 24182 o0jgLC
=) 7

X O] EXILENO] EXfSt= LRI HUEXY| 22 oY S22 HIE2 A7 0.00540%] (=L EINI| 19 Z2 LEAR 2 |A BEE
I 7|EHHI82 M, ST YEX| 72 ZL JIEH|E HQ)Z2 FFotH, &H H[82 0|2t H0IY 5= QELICE
I.

(F4) & B2 HIE2 O] EXIUEIOIM X ZE= 240 7|EH|8S WUTH EAS Xt APTIHO 2 Li-0f MHELICH

gl A2 20] 2ot AFLS A TSIA| 7| HEZHL|CE

HA
/=T X T
x

})+

Q

X214 X224 x234 X254 ATl
Ch 2025.01.01 ~ 2024.01.01 ~ 2023.01.01 ~ 2021.01.01 ~ o=
20251231 20251231  2025.12.31  2025.12.31
HEZLYE 0.50 2.99 4.86 - 3.57
EXFAR H] K] (%) 0.42 2.83 4.49 - 3.24
=0] 0|5 HEM(%) 2.75 2.91 3.58 - 415
(Z=1) H|1LX]4~ : 2022.08.05 0] : KAP K-St X2~ (AA- 0]4N*97% + MMI CALLH—’.‘—(KAP)*S%
(22) HEF 2B C ST 7|ZHE0HO] LRSS J|SHHAYAIOZ HAYH HO 2 HUEXI| R SHI XL SHYT|ZHE0] HHTR
A0|ES LIEHLHE AX|QLICH T AEE 1H0] ZISHK] U B ST 712+ 20120] Cish GRS €22 BAE 2 & UALIC
(23) 2918 HEN(EEHA)S s1Y7|7F HEO| (g 27kA0150] HRA0S0IM EAOS UNINIE SSYWEX|S HOIZE AX|2A
| HEN0| ESAS AQE S2(0] bls) HE 0| AAY0| SLH S Q0L
(24) HIHF 2B L ST 7|2t0] 202 AH| EXIAHC| 2052 T C12 & Y&LICH
(25) HITX| A0 20/S0|= 2884 S EXFAE| Holels 24 31 H|R0] BEEX| YUALICH
AUBSOLS S E(AA-O ) HE| B S H AR X S E XA EH A A] (2025.12.31 2ixy)
— SEUUEAI|T AYF 2248 )
M AHLS x|19| (FU-H2E) _;_:F_%
[eNe) o - | o
Tusx 28 =289 Z8M EES
IR TR H31d 229 H31d #1224
OFALT AHO|© 204 1 5 6670—1 (o) 0, L= 21
OrAt % | 1972 AHRI2 2 A 97H 2 1.01%  2.66% 199 1071
72,2939 3.93% | 3.77%

X&£Q 1983 HMULEA 4674 9 0.93%  2.85% 104 370
(1) 0] EXtAErS] 282 HL QAN FTFSRE0IN HYSIH, MASLHI0IH'S 0 HUEX|TL0| 22OMZEY U 23A 10 T
o HOIS HICSIE 2 QMDOI2IS US|, “HAOS QMBI S X|HSIK| ULLICH 4728 BN S0 A MASLS A, ETFLS
EU OH2 2899 285 JHsYLICE
(22) 287 =2012{0] 22 W7 31 O|Lj0| 28 FYEXI| 10| YA, HTEIYAIS FH9 408 52 TSEXX Y ZHO|X|
(www.kofia.or.kr)Ojl Al ZQIgh 5= Q&L Ef.

(23) SEUYEI| T QB 252 oY HUEXQAAIF HES S QU HBERP|T0] BR2 240N, sy SLHE0l20 B
28MIE Y BlAL 227|7HE 220 A4S ojojeiLCh

(34)28304'E oy SEHRQI0| I WUSKI|TE 289 I[2H2 BE P I|ZHILITL

6



-YEEXS AL [FAE |0l T2t BT O NNHTYECR EXAZ O AH0| WYY 4 gons
EXH0) M5 7/610] FAI7] HILICE

AL EXLBN JIMNGO| T4 Ei FYOITH 2 AL 1 SR IHIE BF EE 59
SFX| OILIEHE SOBHAI7] HIRALICY.

2HO|E XA LI XPAIPF LIS O| BROH HL, EXFETA | DHE QHOINH Hotol YHEXSH
O|HMEX| W E St L] A 1SHA| 7| HEZFL|CE.

O|ETETA S FRNIN TALYANK JIHAY F Y27t HBE & o0, LY PARXSA I
S HE O|TO= ¥ B & LT

Ol YHEXP| 7O EXNATST X MYt EXXQY0N Thet IIMAIYS Dok, Hotl EXBOILL EX
0| o HBOIX| MBSV EXZFS SHAl7| BRILIC

AR LMol S HErEXp)| ot HAH EXLHO| TS0l SHNIM} EXAEBN i 2H0|EX YA
220 X9 BES HTOHAIY] HLICH

SANIN, EXHIYMY IS EXH0| M2 EXBE Ei JUSEE HEA AR 2L gal
CF. E9t 0| EXFAZO| YOI ARSI BF2 gL,

m mor

| =
SRRl - IS0t 48 ¢ 1490] ZTBFBOLE SHAO| 5094 DITHAFDHE) HO BUEX} 0f2
MRAL =0l Xk 80| 2aSHAILE ASSHT] B & SIOU, Fxt Al AFREC oS8 Hol S| Hfetel A7

HE Y0 S8FAY, TOHRIA, X2 A ZHO|X| 0l Zoie -~ UELICH

O EXtuIEfa 22 SEXIFEXMIER2 SHAZ SFEN AHelot = FXHIE0|L, O FXpEfO] 2ot
ZUE FEGH| Rote B00= SEANFM 30| HX|E £~ A2, 0] 3L YYFEXHAE B 730
9|5t0{ O] EXtLIERS HEBX[5I010F 5I22 O] 2 Q1610 Ol &otX| Zeh &40 e &= AL

O| EXpAERZ QIS HAE S48 M113X0] L2 HE[EYEX+HER SEX|+HE &It Q] #v}
OF X4 HBE ZGIES R80= A2 SEE YLICH T2k, o] EEXD|He 7| XX 2UE FF2 =
HEZ 5t0] 285|= ETF7L OfL|D{ X|2~ CHH| XbgHE EHE 610] X[ 1HEF 0]219] =0 =Xt 4=
=0l F2SkA| 7] HFZLICE

O] EXHMER2 =2, SO, XU U AA-S& 0| AP 52 LA 2= EXI5H0 FedAYE #al
StH, TMEYES EXt= 3E FHME U 108 SHHUE FHOE G540 =2 FUHIVIS S0 EXHE A<
0|22 o] ME {54 AR”O| W2 HMYLICE O] EXHMER2 AIF4E0] M2t Hl X4 SLIHA oA &
5Y0| =2 55 FHCE A DY) ME 0 MYTH FECE UMY ~ J2E 2 0] E2 F2[6IA|7] HEEL
ch

X FIPQ EXX FAMNY 2 EXE BN FXAETPA FAAY QL & F2 HIEfLIC

X
g EXQUO| X2 LS

O EXRAErR EX} §1213 HU0| B Ei BUET) haLITh 2N EXfRR0 HE £ o

s agore | 20l CHSF £210| 9i%i0] ZXfsin| X0l 25T Sx1T N0 &4 LK Aao] e Mxjo=
STETS S} R, W EXIXILE BRI S OfF SAXIE £Xt0) 2 9 EXAA

Of %elZ X|X| OFLIRILICH (3t 0| EXAIEIS OIS XL w0 T2t HusX eigLich

—_ — 71—

RS EANY SEE00 Wt O] EXFLE 15 &XHIIHK] Q) LZHHSE L O] FEXRUES] &
M gX|=o HSE ARt 2 DT 2 3IWE 2 X&E= B3R, 758358
AU HEZY 58820l gle B S & 30 2ot0 O] FXRIE2 &S XI5
OfOF ZLICH FETF X|+4hE 71 20| XL ES ST H= 59 0] 0] EXRIE SEZ2
SYHXIAHY ol= X8 U4 o YL 0I8E =~ U Hl= 3%, 39 2% BEXAXNER S ot0] =
Hef 201 O] EXpUE UEXNS O EHX|JF QT QIEsh= 39 S0l= O] FXHuE
2 80| HX|E & UAFLICE 0] Z2 Of FXFLENS| LEAOF2 o X| =l ZHOIXtS 2 A
O[L}, THOIXEE 28 ATEXIQ) 712 S0 = REATS ST HYFASHY tawt o2 e
= OlA
It5-380] AELICE

0

.

FHOX o HYEXI|TE AN |40 QAR 2018 MUIS 2X02 28E| ETFItOFLY| T2
(Tracking O £ QX{7} O J 2% 4 UALICE TS SIFSANT AE7H0| Tt ETFO 15 &
Error) 3 AJEH  XHAIHX| ] APHAS B} ETF HI WX U2H S B0 HBALE YUY 2% 0|40 2 HalL of

A EHE 9y S

0

O EXHIES QIISANY 4RTE M 113X0) T2 AE|SLYTILHES SYTLPED|
THAFZPXI O] BISHE J12 O X|4:0] HUlS A MBIES S 8ok 22 SHE YL 5, 0| £XH

| 4|

ATHE EM
T L-—— | O

SRS 1EHY XHADIAO| U2 MES T} H|IX| 20| U HES0| QUGS £FoH= 248 0
202 eh J|ES| HX|AHE (0|6 ETF 2t pTHo} Zra| EXHIEAS] 28HAIS bl
Tj CfH| AT TE SHE 28t 22 SEE sh= HE[SETFYLITE T2pA 0 £




= X190l 22 L8

HE|H GFX| | IHHER2 EXUERS 280t HYMLINY HFL 2 2E5 = FXHUEO| H W X|4~9] et

= [ |
SHE 54 OE dabp 2oE &+~ AsLCH

o EXFAIEf0IM SXfob KHO| 71242 0TS0 Olof ZHELICL UsHEHO 2 0|XB0| sttt
OXHE HE0| B AH7}2{0] 450 STt XH=0|S0] 2ekn O[KHBO| 4&0kH XA Ho| SUTHLICL. T2}
ME S A MAES TP ERokx Y1 FE0 HHEcs ZL0Is NFAY T2t 24 EE 0S0)

HEATE A Q1A [}

=202 T M- .

O EXFAIEFS X SOl ol Q0IN HHSIARLL HHNYTHY Ol YUY, HRY
NEAY Y 2t SO et HASIALE YTl AZ S0l SIS M 20l Yol HHoz
QISH FHY IXHUSS A2 & ULICE

% JIEF CHE SXRSI0) 2ot AR SXHEYAS HDOH7] HiZLICE,

NS XX : FHLY O

(CHer, O EXFAERS AIA2 MHo}| Sot0] BESH: FL0l HOIE Hore 4 9
oF Bt Ihs)

HOISTIX : FLH O+, 8% 37

HIEXIXF : FHL T

HOIETIX : FLH OHE, 2o 37

ol

L0l 32 Hel2 =40 9

ojo

ol
HA OO
YN SAEE JIENE2 STANY T2 HELEHELO HlgE FXUEQ XHESHOIM
HEYEH  BEMBUS ALY SU(UEN) S SLAMY T AT H SES2 L0 A,
12} CHR = 202 A2 Ol M 4At55H0] O 2F STXL2|7EX] AlLhehL T
TA|EA HofeAr S, YEEXUIH www.shinhanfund.com ), BRI PH=Ea8F At (
o

www.kofia.or.kr )2IE{HI Z | 0| X|
=) N9 =2 LHE

YEII|I?  UEEXI|F THAME B0 2= 270| gl= 20| A YLICH

JHZEXIS} ALHALI0] Bre YYEXI| A LEIS| 4| [0 THOME 15.4%(RIHASH =
2O0xt  MISE FHIIELICE T, 12t IZASUN|AO| N|FIUS AW FR0|E TIZIAUS £

Wots 5AUS THE SYLS1 BLU5H0] JHUASHEE ST LT

wrrxamere ASHE NBTA H13E9 NB(20101 78 12)0f W2t o] EXHIELL 22 SRXLTYE
IA(ETRe, 717 BSE 22712t S0 24t 0lo0] Cib10] 201011 78 1 LR LS M N
oojzby | LICh MRS ETF 012012 SO H8J|Fe "=XLuUN'"E HISHAD| BRI B, 3
Te N ETFERNTOIN RS F40 RIS OISO R St X0l wetg Ttk 5

& ot %2 2HO2 ok ETRE BS7I2 3L HBEX| YL

% 47| EXTASO| i TPUILIG 2 2 AUXj0) TSt TM= B A, 200xte] 240l XIS Soj mj2} e
A 4 LTk 1B 2, 04XH EXRASH] T EXHE QI8 M3 FPol Thoko ZMFEIteL Bofshs 20)

X A7] apA|ofl CHet XEPH L2 EXHE YA H2E. 14. 0] HiE I Tbjof 2ot ArghE 16HA| 7] HEZLICE

202211 78 18QU(CIH)2E| EXFAE! 1X| A7t
2|

20261 01& 13¢

HEEXAXHwww.shinhanfund.com), $H=2 28 & Xt % (dis.kofia.or.kr) Q{4 Z O] X] 11

=
[= o
CHEXIQINLO| AIQIR A, QORI KOl BUH AL EXFETA R4S 1 TEHEXIQIXI0] BOt AR S A TSHA

= 1 =" —_ -

=
PN
=]

=]
| BFELICE

o)




[HEEXTI A FHE Q]
QI

® ZHENTM: 28Z=L MItZA|A| AR (dart.fss.or.kr)
® EXMTEM: 28UE LY MR AN AE(dart.fss.or.kr), S22 EX Y| (kofia.or.kr), ZEIEXIIX}

(www.shlnhanfund.com) S EOHIA Z T O] X|

© HIIHDM(YUE DM, AUNT): 2SUSH ZH0|X|(www.fss.or.kr) X PRI SEXEHG| MXZAA A
(dis.kofia.or. kr)

® FABA: PR 2 EEXF Y] MAFZ AN AE(dis.kofia.or.kr) S HEEXAX; 2T 0] X|(www.shinhanfund.com)

[2E]

K-S 22X (AA-01d, 52X 4) 9] PR XHHEIHOISE XAt = OI8XY, X|& 2E S8EE 2] FiHXte sigX|s X
X0 =Y E EE 018dts ZE MY A B0 THEHY & X2 239 A &GS B2 *5f71|—f MAX|X| Ot LICE.
T2 X B AKX |0 ZRE HE dEFY X EF FHO A0IM 2 &Y 5= BT
X|=AG A= Sl Xl B oS X0 ZEE HEE 0180t= HFoM BEL = A= B=
YXIX| OIL|otH, X4~ 2 28dE2 FAHIES HHLE Jolf K|+ H 5845 FX
)Ofl CHDH Of ot 2 Q1 B! BF = SEX| OfL|RfLICH
XAt GXLQE 018X BAIE OIEAME K X+ HH S8 EY WES S0t X ArEXIH EHE S ME510] 2RO
o X|=0fl e O] ATHE X~ HH 58EE0 0182 & AEE O|X0A HMSdt=s Ao =HELICH D21 XA HXH=
OI8AF & X~ A :“’“%—l EXXS0] 27%ts diF X2 HY 3 A=Y Dt 2 AY S 8% O|F S HHIX]| of
LISH X|~ 23 &2 THOHO| A7|HE B 0t = X 2 52 ZHYA{0]| CHoto] Z0{5HX] OFLIgHLICt.

X|=AGAE K 2E S 8dEF Y FAXS0| HoH0] ofd 5 8dE2 B, 01T X OHOHSF BE5H0] Of et Q2L MeYS
SEOHX] OfLIRILICH X AtYRFQ] HAMAIRY 2 2 A2fQ S0 =716t1 A% 23S JHLICH

%EHQI J;!x-l |:|:l— 7|-I-|_| 5HE *H
H R X0l AETHEA (2




M1 28 E= OiE0] 20 v

1. YR B

ABFSOLETHHH(AA-O|ANCHE| EH S AFEHK] AE XFAIE Y DV591

2. YRV 7 U HEY
ot HElY E2  EXFME
Lt. —E—%Irt*“e‘ 35 3EI(MHTY)
Ch NS A 72 WSS (Ot THs T £XHUEY)
2k FIFE-TAY T2 L FIME(FIE 112 "ol 7Hst EXHIE)
Or E4YE: 4EXSUUEXI|FH(E: "ETF' 2D F)(1HS XK HEES £ X2 HEEI |A E=
XIS EXMETY LS 28310, ZAENFO FEO HA e YLEXI|H)
HE AHE=SSEYENG0OIE : X (1P 2US)
Z1) YRS S5 X YEHO = S0t XY 0f2{7HX] CHEDH X0l EXHE 4= A O, XhABH EXHCHY
2 M289| LHE & "SAHS" af "SEXPHE"S FH16HA| 7] BHELICH
XZ) B A=AIZ S 8FAY0| AP MES Zot0] 0l "E"0l2F XIFLICh

3. BHOIEZY
2012 HFY 2 U 2ASA FE4 L A0l HEHS £X) ShaLich
F1) BT FA0| YFAR 0l512 2L 0] YYETFA| HHO| HAEIILE oiXIF 2 AUCH= Hojl K2lstod
ZAI7] HiLICE,

.I:,_

L

4. BZ7|2H U DEFA
(1) BF7|7t: 20224 78 18U(0IH)HE EXHAES X AN
(2) BEZA : XEATFS|AL O THIHD|AL LXK
F1) BUTA0N ZTH RPATE LIS RSB EXIY 2 (www.kofia.or.kr), Y EXAXHwww.shinhanfund.com) 3
o 222 (www.krx.co.kr)2 QIE{HIZH 0| XS F6t0o] A7) HRELICH
F2) 2H(OHY) L X LHE0Hl CHOE KR LHE2 H222] "11. DY, 2ol B! Heto|="S HI3HA| 7] HHEHLIC.

5. OLAQ| TOH AR

CERUIE

6. &8 XL OHOHOj| 2T Arg

b A 8 YRR FAUE 2ELERE 302 O[LH eh=o{2 0 S8 BLIC

(1) AR =AU A O e A
)8

(2) 4RY: EXE MHAZLE 302 O|L] AFOIE

(3) A2 3 2124 PHRIHATE W EIO Qs AIZH LY 27t THS 01T, O] B2 H2HO| T2 TAHs 2kl
FA|0] HARet SUTLIT

4) 4oz

- 2274 HEIEU0| 702191 O[A0| T, el £0pSH 471 102 04 2

- Q54 Q7 THAIIUAT} 14 0140I0, XIBATIUIAL 5 RELBIT} 14 014 %

- Tpite] TYQ

@ XIBAIIEADE EXTDEHY PREOIL EXHHYR Ee EXEHYTIS Soto) EX} Hdt yea 5

SHYEHY0| HToHs TMO R HFGI0] It ISV 3L [130] YOS HYUTMANS RHY 2
> SUSZY NHAFS FYUHO R BABHE K20 Hul0] 5ot 22 BEE ot 2 ADISAS 7502 )|

£X|4-9| 10022 95 0|4S TAots 52 XMO2 oD F24F 7202 10029 50 0|42 XHAO2 B

—~

mjo

ol1TH

H= A

P SHUST 0129 7| XY It EE X2 Hoo| ASdtE AS FEE ot 3R T 7t E= X2 Hoof
AEote =2 10022 95 0| E‘%I%* A

@ A9 O0IM Fet Yoz SFER0 Hots HYUMULAS FJot7] 22T Of2 ] FR0= LHE Yoz &




YO ok SRS 2EoIL 3HE S o

=] =
> T2 AIFOIM HEHEIX] B THE e X2 Hoof| AS510] 28%ts Ae SHE ol 3%

> 712 EE X0 A5017| Aotol FUTHLES 5Q0 284H02 ot 32
> 712 EE X0 AS501| Aotol YOATMLES FRU 284TH0E ot 200 "TYLFTILHE"2} )
b ATTAHEQ] SXAILA HIGHE 12 Y X40 HIGIE XWSIEE 280ts 22 SEE ot ZL(0[0h “HE|

APRFX|ATHE" 2} UI-)

o T =]

b JIEXRO| ABHEE AFS S, A28 B8N 58 FYHO R WUs0] MHTHY|0| HYsHs IO WY
ot 0| 2EStLt Hefj4Tt I got= 32

Lt O] EEXIAEF 59| 40| HX|E BR0= SEHXILLE 10 O|Liofl O] FEXIMERS SHX[5H0]OF RILICE. Of
BL H 1922812 X E3HX| OLLISIH, 1 SiX|LZRE 7Y O|LHo)| =3 1&E 0]l 05 E 1 5H0{0F ZLICE

Ch RIIEEAE EE(0Ist “#F"ol2t F) 11622 YFHX| 7|E0] MHE 0] FXHUES] YFHX| 242 Of
9_]. JI-A]_I |:|-
(1) EXRE 2ASA(YTLRE 1H0] K] OfL|eh ZA2 HQTHTHO| 12 &AHUIIK| O] UZHHFEL 0] &
XHUEIO] SEZ St X0 YUHSEO] JEAI (015 "2 AI+"2 27t 0.9 O|2HCHE, HE|HGHX|SHE] F
l

Q0= 0.7012H0] E|0f 3HBZ ASEE FL. 0] B 4L MHEYHS NSANY HFAH ABHEOE
Tt

onod-

(2) Ol EXFNEIO] BE2 OHe K|S MHY 4 QIILE 018 4 el HlE B2

(3) A0l W2t 254 SIS MY RSB 0| g BL

(4) Ol £XHAIEr| RE Q54T FUA0| RSHBIUY THIIZE YA E LRE 14 OlLjo) T2 RSHB
UL FHO L2t RSHBIHFS HZOK &2 FL

(5) AR ATES] HHNTHLO| Of SfLIOY BIEoH H2

-0 THE AVPIF HAEALE SHUH U= E.L%J*fekH /S g2 3%

-0 IHE 50| HAYE HBOZMSTH 120 IHE FEXHE A 5% | 0IE5ts 8%

-0l THE =X2H|E0] 'F8EXNUTE, “E‘iHO_IZHH ZIE0M Fot= HIE0| OIE0k= JEi7F 3712 ASE
= 8% 0| 3R d==82M 5 GUExA=HIES LFEoHY| 2P o= 0|0 Edts A2 M J{2i40t QIFsh=

{2 H[E0] 22Tt Fot= 7I&0 0|Edh= FR= ’%*.

- BRHY-QANE LANEY ML= vt obY, FYo SH, 2 E= 029 HE 25, 27 X, Xt
SN A, 2 S=KL 7Hkl*._"é§, YEO IHE ol 52 3L

-"Hﬂr*”” AHleFo] 2H Y ol SERE AL Z7 Zaivh FLEM 10| &385h= A20| gle 8%

(6) o w2t A2 E=2 2 X1FE JEHoIM CHS BH] Lol = sig AR 7t AL sl 32

(7) 0| EXIAIEE AXFHOIQ| _| SNMA E=ASNMOoZ AMNO2 =8 Quivh 42

(8) Ol F=XHLIETS| 2B SEHRI0] O IHE FXIDIAL F O HFTX| ALR0 SHFdH= B2

(9) Ol E=XHUENS| 2B H AEHQIO0] B M[1922H1Y E= H2Y0l| T2 FEXFAERY ST AR O H%&E 8L
(10) 2 4ol 39 &oint EXpXt BT E 5t0] 0] =XHUERS] HFHX|I HRSICI Hef ATt o= E2

* 22Z A9 4 0|F Al eraAiA 4SS HESH HO, HAE BX S AR= oy HEEANSH &
90| 3 A H<f S 4 UA&FLICH

* 0|49 4FaH U HEHX QU S 0| EXFAYM Y FYAF VIE 7I1EC R FY | U&LICH BOt XAt A
o] #01g QBfi M= P2 HeHA ZHO|X|(http://www.krx.co.kr)E ZOISFA| 7| HEZLICE



1. HREXI7 3y

22 HLEXI[0] STt Ar

BHES) o2 gEYY HEAC
HPISOLEUAIH(AA-OIA)HEIS S EYET S ETHI 1 2] DV591

2. FEUFEX| 79 Y

MAAY W A
2022.08.05 EJEESPS
2022.08.09 ES RSy
2023.04.13 2882 QI5t 3 EXIHAIRH TP Aot s #) It
S2EME0IHo #HY
2025.09.11 SHB Y, YR (MR E)
SHIAT: XA O ORMT(RH0I220d
—oT o T, LoT=\—1oTo
1.—5—H :.I:Lj _DI_'E_OI kj
2025.12.11 5 Oloﬂzﬂ':HH'ﬁ:I;ﬁLw
. e P L g 10O =2
2026.01.13 AUSZ 71& HE (EXHAXH->EEY)
F1) 47| HYEXP|FO| AL A% MHAS TUSL0] 22 514 SO0 LIRS I TSR A LICE

3. HEEXI| 79 HEA 2|2

O EXHAIELS 29t Xt
MO E EXPAIELOl 247|724 Ol0jehs RO £OITHO| XZT|2H EE BH| 59| o0} [E & YALIL
=

oL T

SEX kT EX LY SHX|0f 2ot ArY” S FHEHA 7| BHELICE

4. EY SRR

2 HYO| Jhs ¢t EXHISIO R HE 0| MEOPIHS HotK| of USLICH MEOPIZHS

XITH
(SR=]

YA AP E(F)
= A gl ojakk MNZ2AN GSET YALTHE 96, TPELY 23~26F
T AT (CHEX}: 02-767-5777, W 0|X| : www.shinhanfund.com)

(F1) HTEXAXLOf ThEE XpAPH AN 2 H429] LHE & "HREXAXI0f 2o Afd"S H6tA 7] HZLICH

0x
o3
>~
=
i

fibal

o a oo SETTERI|L HER 2002
TETS (2LH-AHREE)
9
EOLE X} =%} =289 &AL
7 R Aad | AZ2d | A2 | A2

rfz oX Mo
4> 1M o




1972 | MAREY OM 1566749 | 1.01% | 2.66% | 393% | 3.77% | 199 1074

®F2 28
- Ma2tigta Zxetat

- MSCHet . A2 IFStTH b AR AAt
otars | - QREXHIES Analyst (01.12 ~ 03.03)
Cow | - KISXHEEI MAA2R (03.06 ~ 05.06)

- MOIBNPIZ[HFXHAH2 8 HE|AERX| R BA (05.06~ 14.07)
- MUIBNPIIZ[HIX MR8 A28 2E! EIE (14.07~19.05)
- AMBIBNPIZ|HIXRM 28 A2 E1E B3 (19.05 ~ 21.01)

- MR E MHA2E1E BE(21.01~23.06)
- MR 8 A28 HF(23.06~ )

==

= o
1983 | MAREY 4671 | 72,2933 | 093% | 2.85% | 393% | 3.77% 109 3702
® %2 2823 % 0/
- QB0 Q2T HYY T}
Hao | - AHM2 IHYAL(10.08-15.03)

- [HAI5 3 OTCE(15.03-15.07)

- 7| BEXAHH2-E ETFR(15.07-19.03)

- NH-AmundiX-+2-8 ETFR-88(19.04-22.07)
- MR 2 ETFR2E(22.08-%41H)

om

X1) O] EXHUE] 282 ETF2 8, E2 8 U0 ST, "My gxeoEe

o
Of CHot 29JS HEFHE 2 8TRI2IS UoIT, "HA 2B
ch

HAEUSEHLU CHE 2899 28 JHsTL
Z2) LEXMEQIO| A2 1t7q 3 O|LHO|
X|(www.kofia.or.kr)oll M &Q1gh 2~ Q&L
F3) SSUEEI | QG T 2AEL ol LHEXJIIL 220 5L 9 HYEXD| 719 HF284800|0, ol 28HMEQH
O HA2Edte oY IA 2RI F5 28T HtE Q0L Lt

Z4)'2EZHERXE Y LETEQAUHO0| 27 LHEX|FE 280 7|22 B & gHitot 7| 2E LT

oo~ — [ = = 1O - [

A2 E ol JHUEXI 7Y 2BONEE I 282
20122 X HeIX| SigLITh 47128% BXiA 52 AL ETF28E,

=

X SRF91 IUEX|T 5 HIEAT} OFHE FSEX|T(2025.12.31. RXH): SHARY gl

Y28 Y
BPEY 2022.08 ~ 2025.09
) 2025.09 ~ ¥

6. YR 7Y X
I YYERI7 B

pi]
og
o)
im
pa]
rx
:|_rp_
oM
r=
od
=t
i
o
~
(o1
og
o
H1
ri¢
2
N
olr
%
_\'l_
o
4%
J
it
1]
=]
or
>~
o
>~
4>
o
o<
4m
pa]
~
H
m
_|
sk



X887 tal At

=]
=

Tetexelxt

(ETF2 834D

22X, ETF 22l

=
- = =0 o5t

YUE T ETF 28 =

K|+ HE A HEAMNS 2 U 2855 uH|
ETFO 447 2 OjAI B o

X| B 7FS] AHAP) FAHIAZ(CU) 74 92

ETFOL D224l AJEZH) Xl 4%

AP £4| 5%

QEYIZIHLP) NFOAM ISR 0]% 5 K54S 2XHLiquidity Provider) 2 4%
(HYEXATI} S ES AL HMZ 7| 2ol ore)

HEERT ETF Xtitol Ha 5l e

QIHEALD T 2| S| A} UUEXUXE ISH0] ETF AFRA 2| PR SH(NAVAIY, ETF 28, S Zia

ETF DHOH(OHQ! S BQIEXIX})
ETF 447 9 S0j( QI = XEx)

7. YYER | £XEH
O] EXLAES AL ' NWY MOAZH2ZHAZ N FEoH FH EXTHATIAIO 2 60, KAP K-FEHI |4
(AA-O14, B20IX|4)" & HITXIA R 501 15T 2O S SO0| HIX|40 MSES ANGIEE 28U 2
o= o |C},
J8iLE 4719 £XHEA0| YHEA| S EICH BEL GON, FREXRIX, MEHQIXL, TlIA & 0] EXHAELD} BHE
Ol PAXIE EXIRIZO| B Ei SXPEXO| 24 BHBHE OfLIELIC

[e;

8. HYEXI| 79| EXtCH4
Jt. EXiH &

LYEX U= EXFUETANE TS EXHG(EXHY & H2AFY H420| LHE S0 istoi=

d S0 EA
L==|
=
=

a3d
UL EA|E|O{OF & a7t HASHHO| Mt MASEE Z2 3lg HaElE T 0[5 Z0H X £XF Yo

A
e
28gLICt

_

EXPH|E (%)
ThAt QY (SXHAIEThA z2 g
F9 )

B H4ZH 3G A0l Bt MBS, XYHEH, E+MSH(HEO 2
SHO] 21 HEE HQI0] LT TS TV, A B(HE A UEEIIS
20| A- O] 40]0{0F 5t AFZALRY, XHitR-SSH0f ATHE S0 OJ Pt Xt
SOA| o mhef EHE = A 3 o= g S Ao Mt 2 EE =
HHEHAFERNE B FHNTS T2 M T, 71 L1887t
S 0T 2 o=t 3L oild Xtit= 370E O HEdt=s S Tt

1. X2 60% Ol

14



TUEZES Aot HATH XS HOt0{0f otl, £= S22 8ilE XHt0] 374
2 RO21ZE O|LHOf Z2HH Q! HZ20] 02 BR0l= HE Xt Eol5Ho]

ROI712t VY S B ZX|E AFI0{0F PHLE)

THtR-SSOHTHHEO 2Tt KR S2A 2o Teh EHEE A, =

2. U rEtSH 40% O[5t | FHSESAIYO L2t THE = FHNSHAHERMN A E= FHNYS
d
7| 40oIS SRV Y0] Aol 2T XSS ZEGH| sl L= %0
SOE Y AYZ M40 I**f‘— 2AS AEA), JIY0ESES ML
f’* 0, ¥=d AESM(YEY AEFBSME Hdtne M5 Al HEEt

5 | SBO0IA2 01 2o "W”:f Ef“* O] MEEFIISE DU = 51 B

3.0 5 40% Ol5t | S5 o 294 = =
2 olid At 3ME Ol MEots S BAKERS 2f¢t HEet XS
Fot0{0F o0, = SO o XHt0] 37HE |/0l71ZH O|L{Ofl 24K ¢l
X20] 042 0= M AR} Hooto] Ro7|2t HY S BT 2K
£ 2F5t0{0} BirY)
B X 11020] 2J3t0] MEFAXIIH YT 2ASA(STUEA 0] 2ot 2~

4. UYEXNSE S 40% O[St | 0| EA|EH 2USAS T} Ol 20), @ MOZM21Z2 #-80f &
O YUERS

5. TryzYs 0% 008t | S S e st 2R e B
od HoOo 1 = T O [ . - = A
“HRRAIEOIN It oFFoIxel 42Tt El HEB A Fo| £

6. BEIAR /AT | (SUBIIY 7| | TNEHO| BRI HRSH 50| 100% Ofst

22 FUIHYE £)10% olt

- H5E M1 B H22

~
ofM

1=
lo
]
[e)

o
SXHAIE0] HQSHe B

r
opt
18
1o
(a1
Oo
X
o
Ot

8. BIfEHE =

SAUS AFI|2F

—

9. 382 X

20%0]5}

[e}
T
LE0] ERot= SEEAQ 50% O[5t
x
o

O] EXFAIE XpAF

—

10. HEAX DRI L
k9] 7{e2h

Y AYZ HM268ZM4F 2| 0 et HEFUX; DR IHLDH| Jq2f

USRI SIS UGS 5t EXIIINBS BRHOZ 28817
5t0] TRvH A2 Ofzfol WO 2 28 & LT

- FYEXAAIL HYEXAS EXFHAXHA0] 283D He v e T
SHEXL 0N FBte HHO Tt MEFRIXETE KPS QYA H2fsHe

o

1. B0 % 3871 2
Zolol 0| 5 - A3 TI345F 1Y 2420] o Zots 287120 Tzt 302 O[Lho)
Rle e
- 287109 AXI(2H7] 112 OJLHR! HEof Protch
- BUEALONA(S RS LI SO RUEY HS ZAOR Djbots
FLE it ojs} 2T
90| EXTHYUIE ST61T AHPT 214 L Tpdo] 2ot 98, JIYTEX
HETY L 09 QAT ZR2N WO SHAIIAIZE % w4 Y
12. 71t QI MAZEII YOI} oAV MAXHOY Ti2t A L 7I0lS

So| A 942 oh BIHIY B0 SXNETYMHOE XESH X
Q‘ IAIP_}-E:]*I-*H-?_ %2 _7|<_|E'CFI- A OIQ

IFISE 2 =Xt DPEYS DHOHO MHE & FItH0] FXHUE XS AHOM ExHEHS i 71H0| 10% 0I5}

}

15




e/ i

<pHE 3 HRte] ofel>

- [+ 2422 Of= BfLto| HEfeHe B0 FPSXFO H163 H12 WX M52 A8 1 SXRIEE H8stX|
ORLIBITL. TS, CHS RI4T % H52.2] Q0| oiTots R0l SXHISS Qutor L |
E{PIOHES SH0{0f L.

EXPAE AAMHALE | Y2t

ol
ne
°
=
=2
[J
i
&0
H1
=2

1

2. EXHLE FAH IS EY O] 182t

3. EXJUE A SO S22 O] 182t

4. 3BUY S FHO10] FIHAE E= HXIETIt 22 FXHUE XHEYQ| 10%E 2dh= B2

5. EXRUETH MR S & XIS JHHES O R HYEAAF H162 X1 LHX] X522 78S {IHHA &= 32

- TS 2 29| 0fL SHLI0) SHEohs ALRE EIHIISHA| TIRHEXITF H 16X M6 LK K102 X A17E H2 LX)
Rl6 20| T2 EXIOHES AToLH Bl Q0 ANULE JIHYNK|(SE SO HE0| BIHSHIAL YTEXT
Of PFPt &N XK OILISHIE HEO0| EIHSVH EXITIYRIARR 1 20| JH5PH NI 1 EXSH=0] &
ot Ao EI.

1. EXHISHTII0] d5H EXITHYRRALS 712 S

2. EX}AIEr] Yoy

3. SR Y 5 H2[WA}

4. XSO £oHs SHS WUTH HOIO| Py Ei BT
5. 2 910l EXITHARHAS 20t 45 810 EXIVES AW E B2

F1) YUEX| 19 0] B § Chad 22 =52 v J[E 28%HY

- ETF OHOH B 2lg SLH: ETF K882 0= AT XS0 ERSES ol o~ UL, THXFH o Fojet A
ZYXE2 ETF 2t 2 &Y, 20t AR E R4 SS Sl ETF 0HOHOF RIEI=S R4S S0, FAXE2S Y
2[X Q! 7+0j ETFE OHOH

- AQIE =EX|- HA o
-rglE oxn_l' _I__I_I_-II?_I T'_“g'nx_'l'_#g

o hk 248 20)8 X7
- J|E} 28 H, YN 282 Yol SAMH0IS DAY £ U
72) BB 28, B XA AFSIY oK), $H S, 954 Uth, HERS 52 83 Aol S AU T

ol
MO

Hu
A
>t
X
Fec
i
o
=OI=I-
n
i
Hu
uly
1>
e
ng
1
$0
e}
L

FEX Tt ol #ejet F715 &4

g

OF A
2 T

Lt. SXRIH
YUETATHE EXNETIAIZ 280 U0| TS 220 sHToH WS MEFRIXIOZ XA & GH&LICE CiF,
2

=] O
o 3 X AE0M N2z Qg ZL0E 22{5HK] Ot RLCY.

T Lhg %8 ol

O] EXHHIE KB 10%E X k5t0] & A[YB M84=0M Fot= I
YEXUXLL] Ol 2ARIOAH ChE 2452 FYL= 2&dt= He. T,

UL EXUXLY THRFLE AR AR Ol 2 A 10t THe 2H=2 W2
E 28Y¢ =+ glaur

7t M83xH4Z0) IHE EIE

Lt ZOHEAR0

OfSH& A 2! FXF

O] EXJAIEF XHAESCHO] 10%E X 1}510] 53U F20| ZH(WYEXSH
N H279Z MY THE AFTUHENSEHS MUstE, 8 AMB N | HXHEPYUZEH
SOEHMI3ZOIN F85H= RS2 BAIE SEH 0lZ3A. 710832 & | 1742t

9| 01 F, LIE -0l 2- 28 A2t Hot0] DA|oH= X H(E#)S =8

ol

o
o
o
im
>

16




oo Z F NESA(0

| &
S3s ZYTCL o5t 0] Y

L]

(@]
Elide/ N S

5 212t SY FROZ Er} Ok

=2 O
OlM ZThH2t X235
= 4=9 ER0= 4=
SO E=Xr 2 QUL
It S, T=2HY He9ZX0 IE PUr=2HSAAFESH X =Lt
XXX A7 25 Xg2 250 MR FXFAE XEH )
100%7HX| EXtots 8BS
Lt XL S, ESMBA(TH=2YS2ANESE X STt XXX A
7t ¥Elg9 X5 BT MRS HQTH), 2E YE w2t JEE Y
Q10| & O{S[7|U0IZ ST X & AHF HM79x H2Y H5% =9
ZE71H0] I, OHOK, S E= Q5= OIS T ST, & Al K|
79 M2 M5X JMREH AFMX| S 5870] EHT 0F = L=
g oladAMe, 22 2 7= 3 O=58E ASIHK] 2 587|120 YT &
H, Y AYZ M79ZM2EN 52 Jt=2E A=K 2 5871230 XgS
HEDHNHA(RT O YYo 2 WA AR S DHCL) E= 01, BHY
HED|F0fl JHUEIO] Qs =T S TUSHH=R0] ZHTE X2, Xtits
S30] AP HE H31R0| THE A & Za? AT, vr=FE8S A
ol ME FHHIMAHERND Ee FHNISH(HITHI A
.0l 2 =T HE8SA EE E AYT M792= HM2Y M52 /58
Bl AFFHXQ] 5871280 Xg2 23T FHNTS D), ¥ AdE M7=
H2BHM52 M= RE A=K 2 87120 282 THofot ALt Ol X]. o
o10f ST M 2Ol FXHUES XS U O] 30% M| FXohs B

HANYAZLE

=2==T
o4&

ol

o
o
1o
4m
b=l

HLGAF S Y AYE HBOZ0M Yot= TS 2 0510] HYFXAUXTS A B 2IAF2}
= o -

- IMYSE OHOHOH| UHE AR E7HH0] O] FEXHIEF XpabE U0 N R 5
= 4 JtHO| 10029 1008 £1t6t0] EX5hH= Y

- IPAYE2| OHOHSE 2Est0] 7| 2T 5 S Y S0] 2Eydt 32 A AMTOl2
nPEEE T4 B0 SO| LHvt SN AHH SRS AES T JHAMFo2 17_11;”*
1ot AU FIIAUO| FXFLEL XHLHEHO 10%E £ 115H0] FEXfoh= Y =
- 2 HHETHE NS ZoAud e OO THE M-S THE AZEIHH0
EXPLE XHEEAHO| 10%E £ 1H5H0] EXfot= A

- AlYZ MBOZM5SBOIM Fots HA QS X X Xtet et

d= FXA o
=S Hiiots E¢

SRS HRENSH(Y M2792M 130 93 HUENSAE B
SIDITE. O[3t O] ZOIA ZTHO| S0l U0IA THS 2t B 0L BiLIf
SHEohs e

oh EXRAEL TAE4O| 10020 202 AToL0] 22 YRS A(H K | AAMHARE
: 279ZH1%9| 913 YYEXT| 7S TYUCHHO HYUEXS A0 EXfots | 17482t

WO LI, AN AYEI|T (FXH B 52 N2isio] 289
ot oH0) DAJBHE AEXIATREX| 20| SRSl HREXSA)
FL0j= 0] EXFAIEF TAHEAO| 10020] 307HX] S 4 QUCt,

Lt ZIRIEXIE Hofl S0 10022] 402 ZTHs0] EXHY & 9l 7
SEX|T( H279XH 10| 942 WS RS T FEs
: X5 ol EXfots WS,

C}. O] EXHAIEFO| XHHS 4] 100521 5 OJLHOIA '8 A% HIBOZHI10

17




ZolX Yot= HIES 26H0] AART LS| AMETHSEXY |20 4
Fote ATAZHYEI|TE YOI HYENSH FXfsh=
9.

gt O] EXRUEIHMO 2 22 HUEXI| (Y M270EH 182 o= e
EXI|HE AT HEENSH 549 10029 208 £16t0] £
Tt YR(0] B2 I HIEY AlM2 BEXfohe U8 7|22 BT, B Y
H234z0] U2 SZX ULV |7 YEANSHO= 22 YEFXA
J17e HYEXSHE 22 10022 507X £X4Y 4~ e 1 H|E9
- A2 FX6E 28 71222 vt

Ot O] EXRME 2SS TOHSHE B A} e B2 3T
20t 0] EXLEO] Xtk CHE HEEX| 7 HM279EH 189
= YR E ZYv o HYEXSHE Tilish= HjsA{el= B
DH2IAH Q= HEoll et =0l M EXHIHIY E= FXASHAN o=
YYUS FYoh= IS YOHE ZUTHHIL e B2 W EHIHES
O ALY MY MBOZMN 1YL E Fot= J|&S £1H5t0] HEEX
ST FXI5t= Y.

<EXretE Xt of 2>
- 29 2t =9| 0L StLI0f| SiE ot AMR2 S7HISHA HEEX2 A
16X M6 LHX| 10 2 H17X 2% LHX| N6 0| [IE EXSIEE

X0HA B 220 2NUEE NN (RE S22 HE0| Ets
SHALE YEEXXH L0 TIX o &4S Eel6HX| OtL|Stl= M 20| 2715
ot EXHE XA O HE0| 7ksT AZ K& O EXfet=of Fghot 2

= OoZ Er}.

1. EXpAER LM &50t= BRI RS Ot HE

2. EXtLIERO] RO K]

3. HEH AW S He|YAL

4. EXpLIEI O] 5t S0 S ST Holo Y k= 2Ty
5.

ChEQT HEEXSHO| Hot ALY

WA 8la

9. FUEX| 7 EXFHY, ABTE| Y 275

o EXFE U AHEa)

(1) 72 Expxe

O] HYFEA = RIS EAT 38 M11320 M2 HE|EFHXFHER 15T &XHIEK] Q] HEE0| H| W X]|
20| HEES XGRS R8YS SH2 YL SH=EXHHEIHKAP, Korea Asset Pricing)Ofl Al 4H&-2rE6H= H| X
201 “KAP K-Z I AX|2(AA-014, 52 X|4)" oF 474 QXIS fot0] HIIX|4 7Y F20 I AU T2 2
BUYOZ o, EX=H P82 {I610] H| W X|4 E= HwX|4 0129 4521 YUHIMYLE S0z BX = A&
L|C}.

*Z49|(Total Return) | M EEXIOI A LSt O]Xta-Ql, X&) 5! O|XIHEXQ] S0] BF HFY &= X4

X ZEED|Q et

J|2HMOo 2 EXMETYAS] oF 70% £~Z0f| A H|X
N AA-SE 0] 7 SOl FXI5H0] eFgH Rl 4~
N MEE HISE 12010 338 =2 5= 302
L|C}.

1) R0 H(HEEY]) H2F: 72X 2 HwX|0] F[0]8S FFHHM AFSE 240) maf Hl W X|~0] Fojd

_|_>
i)
Jo
Rl
re
=[nl
Jat]
[s)
rx
‘w
(Oa]
2
(@)
rl‘
1>
@l
|o
> HU
ot
H
HJ
=t




CHE B2 =203 =8
2) YL AT E TEF: 205 JM B2 SO10] 2| E ER 225 X0|5 2M010] 0| JHHoZ =2 ot

| F+Ztof F=Xt

3) Z2 M Mek: HTHMOE HBIL B s B2S UZ-EXIGH0] HET} ofAA| £t A
4) AT EX WY XA MBS 019 TS Eereto] MBS S MY 2 F2 M2 S0t MpH Ex}

=
5) 7]Et Xe): BOMAS HEE UXI/H0) 52 S0 271 40| ¥ 5

% FEEZDQR X

O] EXHIE2 O EXFHE Fgot7| /ot0] A B FIIHLE EXUET Y L BEXE5S BAEHAL HIES =8
St ELICh Ot &2 X&XQ ZEZEL|R £2FS Sot0] H 2SI} LT THS
2 FEAESS WML HigS 280 He EH AR
- 2| XIS Soll XHHAE HE 2 HF0| oY

- HuX]e 135S I B+ I

- MEHMO ZYEO UE FEEF S S A OHE S AR TN

- JIEH 04T 22 AR S

El
bl
4>
1o 4m
1>
10
mu
&
b
B
B
i

f=)
BN
fe;
rr
oM
to
re
>
10

T
0%
>

% 2Lt 4719) EXHE 50| BEN SYEC

(2) H|11X] =
O] EXFAEFS| H| W X| 2 (F=HMIfAX|4) = Ot Zo D, Al A2 5l EXt M2k HY, 2R H|wX|40] SFOf [t
O] HuX|~£ HEE £ UASLICL 0] B MY HXtof M2t HE U EXIXIO)A SA| 2 oI- LI
H| X 2(F=H 4 X|4): KAP K-S AXI(AA-O 4, E 22X 4)
1. A4Z7| 3 oh XAHEIHKAP, Korea Asset Pricing)
2. X2 712 1 200912831 / 100pt 7|& (SAIME: 2022 38 319)
3. XML ol X|aE MEST AA-O| O S M= TS
3%2 FHE UAS.
4. QUIHA MFEYY : KAPS| IHABEI} Jhs o R MK 52
5. HYUMAES M¥ 71F
- HUZZ: MEET AA-OY, 7| 3HE £t U HHOZ 24, SO, XU, SA (S L, AA-014),
BHH(AA-OIE), CIEM(AA-OIY), BIA(AA-OY)
- HQIE=: 0tJ| 374L O|&, O|ARERte 5002412 O]BF AA-O|TF FRN, ZAI TN, T2 QMH, AR, S MRy
A, EZI|AHY, ABS, MBS
6. FHE=4:5,57352(2022.04.297|F)
7 HIE Y WAL
- X2 A7H5 Y HIZ(Market Weight)
- K| A 7HEQH H|ZS O 2 10 X 0.97 + Call X 0.3
*Call : TAFOIM At TH=EXESH(KMB) B HIZ 2212 174 2t
8. ZEWH7|E(H7|HZEY) : Daily 2|dzy

1=
mo rf
U
Ot
rlr

M
103

X2 HE 7% + &

ro

9. J|EFANE :
- MY BB 0 R X A ThAEY
- NSSF WS WYY YUS UBT MBS ME0] B, NS ST AA- D|TIOE 12 A| oY HEYY B
- B BIS M2 FUS HHT MEO] $Y, QY MEIR HZA| O YUY HE
-l B RERIY B B BT U X BE

% 7] HluX|=0 Tt 2E2 287 E BNl LHEOIH 8iF X4 &0 3

1o
11z}
o
r
1)
oL
1=
rk
oM
=2
lo
=o=l-
1

19



38 =+ AgUrt
% O] EXRMEHETF)O &Pt £2 FEE FIY 4= = 22 o2l Z&LCt.
= ZHO|X] & |l
XApRIEE http://www.koreaap.com/kor/index_peO K| AL 7| TH(OFRRFAFE I
1_02.html
PDFLHY http://www.soletf.com SOL ETF ML Z 0| X|
http://data.krx.co.kr/ ot el A ZH0|X|
3 QHEN | D
ETFE 209 http://www.soletf.com SOL ETF %8 ET0]X|
(3) A&z
O] EXLIENQ] 2AUE2 CHAPH Ha = H|E S0| 0] £XMENQ] X HIHK|Off B(&)2 F¥S Ojk|= Hah 22 CHvt
O|R2 QI5t0] HlX| 4= 2=l &1 1 2|(FHANI}H WHY 2 UELICE 0] B2 YUEXUX= FHXE 2| 49517]
ot0] EXpAES HAH| 9| A AT} FHOXE AT ZEEL|Q 14 59 CHYTH EaHUCHS WD 0|X| 2, X0t
9| FHQXIt S A2 TP B 2= FH QXS Yot dF4ZE S 7H580| UZE S-S0 L

(4) S5 9% L 100 THot HIYEX|HY

O] EXHIES SHANRH A0 QIS ALRTR L2t RESBIN HES 2ED U YEXAYYEXI|Z(ETHEA
el HWEAIZI) FAN NS0, FOITHAE S(RUTYLIY, PDF)2 BIHZ 0| 2t Hg o2 4-2ai7} o
SOIT|7| 20| RF4 YIHO| LAY IHsHLS HLC

1) 0] EXMUE2 SEX+TLEAIIRAETHZA B2 200 SHE O FAXNE H =0 HelA0 RIBSHESERE

o It RS ESBAE £ UHLCEL 5T s SEXSTBEAI|IHETF)ZF HEe Az SO gt HHE

A0} O =~Oi= 2IHE X[&H O 2 HIA[GHOF & Q|20 AT| IHZ 0 FXEXRS] Z{2ofl A0 R5d A2 $2 HYLIL

2) O] EXpUEr2 A, SOM, XIYAH X AA-S5 Ol M 52 LA SHCE WYY AYYLICE 22|20 0] £X}

LEO 2E2 HUX|+E JIECE REE0| 22 5= S22 Y| MEO| HYvt ZEZL RS FJ05t0] X4 &
SRS B2 ALULICH

3) IMEYEQ 2 38 FME U 108 FHME U2 E 50| =2 ZUIMYSE0| X A= o2 2ol e
7538 AYE J2 HYLC

L 2075

O] EXHAIELS SHRATHMTTHKAP)OIM A5 LESHE KAP K-S EX|A(AA-O|4, B4UX|4)S B TX|42 3t0] Tt
QT A Dh0] TS YBOH0] HIDX|A: [fH| ATH20)S ET0H HEY HE|S A STLEXI| TYLICE bk
F2| HS S0 2 X0l J12 MBS0 W2t o SXHAIERS] 20iB(EX0)/2 M)0] ZFELITH

% O EXRAIERO] 2047 AT} HIEN] SYEICH: B2 90T U XH0I7F IS 2 ULITH
% O EXRAELS] 207X WAHO| NFAYES HOH0! ST HO|DZ, ABYZ UEOILL JIERAEOY o) 1 &

| O
UELICE 0|2{P L HEE U7X 82 HE SE(Ee FEUL) F A3 A BAtof Wt SAIE o YLICh

10. FEEX| 7 EXtIY
O| E It)klEl-Q IO_IEQ I:III-'(')'I:II OI-¢|_I Et-
et EXHE = MR Es 2R &40 A-0| EXotH FEXta 9l &4 X ZA9] A2 HHo =2 BAXIL R
B, HEEXGAILE HOHRIAL S Of FAXIE EXHEA0f TS| MY S X|X| OfLZLICH EPF, O] EXRIER Ol
AEZHO| Thef 22 EX] @&

20



7t e

e zaug
O EXFAES £X} 2|3 0| B i HUE|X| QhELICH M2t EXHRE0] XE &
£ Q0 Tifot 2410 Q0| ZXHsI FXtO| ZHI EXFAO| A LHX| 220 AL
AN HYoZ S HEsi, HYEXXILE BOjelA S Off GAXIE £Xto] 28 % &
o ot
=]

fLICE 0 O] £XHIE2 olg X2 Ho| Tt E k|

| iy [T

O|X}2 H30l L2 A

O] EXAE M FEXISt= MY IH42 O|Xt20f 2ol ZFELITH FEUHLZ O|XZ0
StEtoLH M IHH0] &50f 2Pt X=0]=0] 2’45t O|X20] &&0tH X=&a0] &Y
YLICE Dt S 2OIMX] EJEHK| @1 S=0f i =sts ER0= A8 wet

&4 L 0]50] S 2 USLICE

0.

rk

AZHE L HEAE

IH_'E.*S STAZ TH2 71AotE E= 0lAE HE S HAIBHX| 2 Hutof [t

EF XHthel THXISH o =& EHLICH BHYETEE, B8, 22lHs 59 QU522 Al
JHIOH TS NH NE FXAE S S-S XefotD Ol= FXRUE XHAQ| 4K E H
UG LT ED, EXRUETHLO MK = FAY S5 LA YUZE, HE
SHEHS] otztof| Uit 540] MEE 4 U LI b, BY XHike] 71 BHE

=1

>'|—|—
rxd rz 4m

2 ox & oA -|rn o
>
o M2
= 1

lo O
o
{0

rk
>

THYYE SXe

i<
0x
0x
g+_t1
rx
T
oo |

= T
X2 B9 AN AL IHsP X AHZ T Leverage Lt
Z20| Hloto] BN &2 9ol 5T & UBLITH

r rx rulo
rlo|

T
ro
ot
k=)
N
Pt
pal
=2
ikl
2
4m
Pl
ot
rlr

Ot
fo
Mz
2
Hr1
2
i=}
i
i=)
M
1
o
b
>
LI
:IQ
Ir
0
o
0
il
z
m
=
>
1o
ru
k-
>
njo
Pt
i)
9
0
_."!ﬂ
N -

THHS Y

4m | z© Jm
>
r
Il

ro
St
4m
Pal
flm
ox
o[
il
(@]
d
T
ot 0
Jm
mjo
Pt
]
ue
4>
$0
o
=
o
rr
4m
Pal
r=
Jm
=
re
1o
_\'J_ 0.
>+
ot
Jm
0
tu
o

OfX|A| LIt

A A

WAF=0M UMt FXH0)| THE 222 MaS LHOF 5= MEMICHE XL A 2ot 29
I MES WX] QOtE &= HIMMICHE RO M 2ot 29l 2% 4~ AFLICH 0]
M HIEM£Q2 £90] ATELE MZ0] FUEX| =L A0[0]7| = kX2 &61E 2
2t= O|§ &4 2 QIFHX| G0z 20|0|7|= BLITH O[0f| W2t HIMPM|TH XM &
2S & BRetE AN T E BT £2/0] ATHHE ZMHOZ HM| FEXHE A &
20| 24Tt ZLEtE M 52 U0F ot 80| 2dE «~ USLICH

*IPMCH-E R Of: O I EEXL Al O]9 B 2, Tt A O+ S

FH| M| CHE ] Oof: = U SFFA DHOiAY S

rra
r»

%X @ XxH(Tracking Error)
U YA > B Y

— i R |
20l FHLXPHEH A 2L =~ ASLIC. FHEEAE SE80 meEF ETFS
121 =X EZHHSEM ETF Hlu X~ 22 HSEY ddtA+E 28 =& 01

OF Fajg o gYLIct

o
O] EEXPV = FHUY X2t FAIE 215 AWS X OE REE= ETFI} OtL 7|
CHak
o

YEHXIAY

QIISAG SHAHO W2t 0l £XHAIE 1
O ZHYT|40] UPHASEO| HTA2T}
SYBIIFS HE RSHIIUAO| ¢
32 HX|5010F YLICF. E¢F X|2AH57| 20| X
XPMELO] BEE SH XIS AHY 4 QL )
AHOE Qfoto] PR AT O] EXLEL HHEXFHO YFHX|7} Beojrt
BL SOIS 0] EXAIES 40| HXIE & YBLICE 0 B2 0] EXHIELS] AEHof

—
= C
2 OHXIE|2 THOJRpAS 2HIE ZOILY, THORIL =HH AKX ) 712 S2t0lE REAE

g =XIK 9 ZZHHSEDL O] FXHIE

& 5

UFAZ D|BOR Y 2 X4 3P
h

—

59 5 AT OJot0] 0] EXHMERR 4
l:l

r

21



HEHXIAY

mjo
re
A
e
4m
ps}

ETF £Xjo 2 It e

4m | ofm

ba!
e

52 ox X no rx
Moy ne mo re am

SHY AF=I} O{HAZ IH5380] UASLICH

QS =222 AFS Sot0] I FR, kM| tH0] == HiE
AFAIEHO] Db Y| =0te] S22k DHH0I & &2 2r0] ELIL,. O|th X
.”JHI% EUBH0] 15.4%YLICE O[22 712F 27 JbM| MA 0 M= THOHO]
off et 2kM| 01 RS EHESHH =0 DHOH&-20) THoli M= £ S440] 0|F
Ch. CHEEM, 113 SO0 OHOH AEZ O] Z-YAHOA AL 1bE 9| 0] Ct

= |:|'5'—I——|-T'—I' %*HEIE R =84S SYAMY HEVIES HOIMTN 0]0f s Hdt= =

=)
N
===
re

rlo 12 mo
|O
-{rn 4m

10 oo B
odn

o

il rr rlo
10

ox

=)
Ral
Ral
-

XjaLhE A0l S 1
EE ST Y

o
-|rn
0 A
r=
I'I1
|o
E
El
Pl
4>
mju
FE
E
_o'_l-
rr
Ll
-|>

HE|RIA AFY 2 2 H|wX| 0] HHEYA 0] HF
H1744-101 Y EXYRY A9 HOE E7610 7| &2 EXAHO R [ O] X5 =
He o Qle §80] YOS, X2 BALS] AFY = V[EL IX] 22 AFY2 2 Q15}H0]

X0 WHIF FEHEE 20 I 15}0] 0] EXFAEI] 280] FEED, 4HTX| L
)

O FXFAIEFQ] HESHX| I LAY & UAFLICE 0]2{TH BRIt 2T LHofl= O] = Q15H0]
EXtAHE 7|CHSER] G2 &40] 2 E = UASLICH

O] xupEHHofl IHE 2

=2 X2¥ + AL 0| =Hi5S £H5H0]
| XM 2 dohs BHETH 2 3 AL 2HlE XA
O] ZXISHX| HALE 2EXIN0] IIE He® 2 32 S0, EAEEl 2R &g
= 8ol 2tleS XS0t =0 FXAte 2 2 - UELICH CHEL Ol= 28 14.
OJoJHH= 2 JhA|of & Ar (2) EXHUERRHIZ 2 XS0l 71 E 28 7]= 0 2t 2iig
g S FXI5H7| ATt SHO0|M O|FO{ZLICE. i2tM, 2Tt 0]2=0] TR EX Xt
7t 2HISHAX} St O|AZELE M2 B2 2illg X522 28 Xt f50] 24 4 ATt

= & FSHAT| HEELICH

| My R

0] EXFUIES 0|2}
2H22 XFots 32

O] £XHLER2 P S2f {0l UM LHDIALF HeSTHE 2 SR, J(H g

AET) SAEH ofvt SO a2t HAALE YTl NSSFO) SHRBiALE MBEOIH Ao
FHEOE Qlof AV IXHUSS AN & USLICE
Lt 52
e z2 g

O EXpAIEIO] A= 7|2 7tA 9] ¢h=0] STHE0f F
b J|EQ EXAHEOE [ O] O J|RIHAS —’.‘—51%* = e &0l He”o”ﬁﬂﬂ—h e,
1 EEI|H9 ALY = V|E lllil TY MY R I5t0] 7tz ol EHIL SHE = FR0=
= QI5t0] O] E=XHUES 280] STHE L, 4T TX| 5 O] FXHUENS] ML X0} T

UAGLILE. 02T LIt %”éﬁ%* I{ofl= O] 2 2I5t0] =~ Xt= 7|CHSEX| OfL|TH &20]

21
=
=& UFLICH

\JOI'

o= Hi
ns

ETF A7t =Xt
XI(NAV)2L] 22| 2

e ine 4> |4 4

H
M

S0 §EEOf UAs ETFY L Hefi7HA2 ol ETFY =XttIHk|E 2l0fsh=

Ol &71E7H2(I-NAV)L XH0]1E 2 %é IC}. Ol= &oll ETF 2 Of=~ =7t Of
7t 2ol Xjo0t S = B2, 58 SEAVLGIX| SH 22 K= el It
0| Q3 59 =X HAISh= O 0= 2IHH1EE I71E7HE(NAV)L XH01E
SOfl Qfal ZERLICH Eoh FAAZQ OFd H SAZIM RE5d58Xte =

|
o —
=]

I oo =
ne A It O'I:'E
4> OH 4>

210
oT
30| S R4 0] S5 32, o ETFO EYE Xotol W1 7|2
ETFO| S7HAIE0| 40/¢t 39 59| 0|92 ETFO| S7het £XHAHK|ote] 72| 7t 2y 4
Q&L

d
—_—

ETF £Xt9/%

O] EXtAERO] EXITH Q! ETF(Exchange Traded Funds)= & & HX| ", FHCH&X| S

22



ETF £X191%

Off CHEE S ALY A, Hellrt2 & 7| 2Xpe] SYo| HE F5dAY, 37t

O
NAV(z2XHH o 12| Y, BF/2HAl HZEE Y, FHUHYX o UM HE 2 &

_,_
>
o
NI
AL
O

AE|S YHYTILHE B4

CHOlH 52 LIRS 001 0|2 Q15t0] BEQ| JHK|J} s12he 4 ULICE.
O] EXHAIEE SISFAE METE H113X0) 2 HE|SYFX| 4
S| RXAIIAO] HOHS 712 Y X|40| HOlS ATSIES 28Ot
%, O] SXHIES 131Y 2XFAI1X| 0] U2t S BT} HEX|40 ¢t

*3ote A2 1 FHOR Stz 7|29 YEXI+~HE(OISETF"2F PHLHQL Ha| FXpLE:

T oVl 3\2 — I'
Tt 2gurAlg WMl (] VY VS SHS 288t AS SHE SH HEIH
ETFRILICE M2k O] EXpAEZ EXRIENS =

A

XHLIEf0[0 Bl uX| 42 F1tet CHE Gt}

=
O] EXFAIELS HITX| & AQUS 1t QARG Hatet

MNESUE FZAY  HEHoE TS HELIDL F NZrYE S = of
Ot ZEER|2xgu 22 B9 o2 Yok &Lt
A= HOEEHZA| iNav (zll —‘.E—ffﬂé.*% AE|E ETI;E X885 0_l9491 —’i%oil ﬂE—If%*—’I.:— UAgLICH iNAVWiﬂ
91 L p27tolo] O 9] 654:_ Hefla JHE AZH S0 AE|E ETFO| HYE 5=0| HEE= 82 EY |NAV+01|:
- At HYS =0 ek AFLo| BrFEX] el REESaXHLP)7t G F&0l HAlste =
= Al BRAS S 2B E JHH0[] HIEKX] HS =+ UsLICH
O] EXFAIE2 Xpite] LHRE S JHAHSO0] 20 S0 H2 =4, XY, S+4H SOl
HEHOZ EXpot0] QFE XMl it =71 OfFY LICH EoH Hl W X|~CHH] Z0HIHE =
cgzzro 71| RIoHM xHPH S| O X~} 0] 2|0] 4= F=-HT =, STHIIX|OHOHHE, FXLE Q] IS
FI|(RY 0| M) 2R M2 52 A0 M3HQ 288 ¢ AYYLICt. T, o2t

i | =
AE-E20] T2t Hl X~ $2 d0tE

i

ot

HL 4
ot

rir

!

ro

o o
-

=

Heo| a AT

A == AELICH

HESE SIEAH

FXRIEO M EXPoh= MY MESE2 HSAE 71Z0I0, EHAS SYEE, WPdE
, LIEHE et SLE HESEO0| oY o~ A2, 0] B2 AIZ0A X=20] 0{F 4Lt Of
l.

2t Al HEIPS X

pii

s

do

ng oy
=)

30

o> J
-

HIEX|S THES 09 5
SEx9H

O] EXHAIEO| B HX| 4 TAoHs B2
o0y HlIX|4 FEES 0]219] Xp2tof 0]
AEHO] HRIE S20| BlTX|20) BYE

FXRIE0] RX1oH] e S350 US = U

0
XpAEO] EXHE 2 QUELICH WHEkM O] FXt
S=40 K07} US0H| F2I5HAI 7| LT

Ch. 7|} EXFE

e

0Hoj| THE AY

SOHYF L0 HOHCH=S 2 L0l TH2 Y| IH20]| IfEF L2 R SiiiaZ2E2MX2 &
YEX L] JHX S THE ol ==FLIC

2] I

O] EXFAERS TS T} 22 SHOH AR Qlof RIH7t 217 £2 UHI|Z RIS 4 AUl
C}.

oA
1153
4m
P}
=
rx
1o
2t
i
o
T
d
or
ot
2
>
=
0
rig
=2
=
00
gt
1>
£Q
rr

HQEM TIS 2429 of

23



S17] I

of
p——
0
1L
—d
M
i)
rir
oX

FENM OHE 459 0L oLt oidot= 3%

01747
YEXTYAHZ K OH01 HOo| SoHe FL0| CHE EXtXo)

N

Am

Pal

Pal

rx

Lo

o

Hu okl
)y

-
(@]
iy

ro 0
ot rlr o Mo

—_

I 0

XFLEO] A[Z12} QIO ZOHE 0| Sote B0l CHE FARXtY

)

ko ojo Tr

LT

N
N
m
o
0jo
do
rio
o
~
e |o
=2
|-O
d
~
i}
o
ot
[l
k1
ro
oA o
ot
rr
>
30
oin

4
oF oM

t

E
B
oln

HUET|7 X2 9

nx
oA
re
A

ad

[0 4m
Pal
1%
Pal
rr
N[N
o 00
ir 3
L=

X ja
10 Jo

m HU

— of>
- 1o
‘|>L" jo
=S
o g
o
] r=
ra Jlﬂ
= Mo
T 4o o
- M
r 2
I_o us
e
rr 2
r o>
T -

o o
O
E o

ol mjo
oo nx

)
8t0] ExpAIErS] 2
(el d
=

e

CHEFRO R

=

=)
4m
Pa
r=
Jm
=2
bal
oM
U rin
4
=
rig
=2
~
ne
0x
o
X
410

-
>
i=)
me
0x

o
4>
0
inpg
-
[ul

HEAZH

=
7| EE 20 S ARE FXRUIE 271 28 2 0[ot2 HojX|= 8
XpLto] W 5 SLHEXIOF JESHA| O|RO{X|X] Q¥ d L2 Xpitof| HEFXL

XHAIEFS] gat S o IS DIE & UAFLIC

=2 Aoy
rrrx

iz
1o
&

4m
pal
0z oA

£0
|0
_IE
=)
i
<
fo
ro
i
rlo
o
4m

Eof Z0] YYEXIUXY, MEFAUXE, XIHEIHRIAH(TOHRIAL, it
el SOl Tt 240t 2450 Ol= HEOM REELICH
ST HIEO0| 2450 M2 Al Rt = DO
O] EXfAEI2 HuX|+E FEGEE 28EH= Y
HAIE ETFSH EH2| H] 1w X|-> THH| H=HQ1 2 g atE F7617| HE0] tiifj++2
STHAHCZ = MFE O AN =X £ Hs HIE2 AGEN H HRE = U

0 qm 4>

pal
r=
im
rio

[e]
rz

)

> TH
i
e
>

U oln
rH
[m
lo
Ho rkl

g
0¥

e
h¢

ojn
ro o
4m
Pal
-
N
4
o

o

> on rﬂi_ i B > 9 nd 4o 4m| e mo <
_I_I_
> 2
=]

£ o
i

2RSS H FX™

2

t

El
%
N
d

oM
1=

r

o 2l TPAZUSAS HU SlAL20] HEHO H22 SHLIAO| HE,
|

x|
Z FXAFZAS O[YHK| Zot= BR0il= O] FAREO] 278H= FXHH

r
> o|n
¢ 1o
-

HRAEXA S| BXH A= 2

SN

1> 40
£Q
o
=2
rio
o
10
)
(@)
X
P
Mk
=
Nl
Ir
o 0%
-
[u]

rH

>

oy

2

>

=

= | O
k1

ot

rr o
0=

It

|o

b

=

ASHS Haeot JtsELCh &,
IHIE= XXt ASHS TR E= XIFFTA] 2o M8 =~ §ISLICE O]
= HRAEXXIF £ESH0{0F & MM EES LI 4~ Gl= CHAOA 7[1eh JYLIC what
N, SEAZOIAN O] FXtLIEr =S| HefIt BE5t0] HAFXXIL Eot= 7HH0f &
ote T2 IHESHX] Y 0= 2 HAFIXIL £/t 0] EXRUE 2S5 H Pig
S O QR = AL, 0|2 QI5t0] J|THSHX]| OfL|eh £40] 2HY ~E ASLICH
X HQUSEXALS 3L Ex 2SS SHAZOIM IH=3tALE O] FXHIE S HE &
e EE O Y2 T ZIAL = X[ZEHIIRIAL] 201 LT FR0= HRA =
= KIEEIIRIAM ZHoW0t IS >LICh

rr rr
L o
Jo Jo
4 4>

S WX A

ST AH2Hot LojLt= BMEL FR S 2ME S ASEOXES A2 BEE Its

24



S WA A g2 ROl ol XS D, #H HE £5 59 AYO0| YL =~ USLICH
HEX A NES 0l9] & O] EXFEQ H|UX|»E Fots &= & 0| FAREO| £XHH| = 570 A = U
sExo O Hlu X 85= 0]29 IP_&OH O FXFEO] FXte == QASLICE U2tM O] =Xt
LEHO HYE S=0| Hl X0 HYE S5t X0|7F AS0| F-2JSHAI 7| BEELICH
STUANZTE 5SS Ao 0 YHEX UM IO SEOHX] 2P S=0| FXdh= 3
o= o F FAHY 359 f5d B0 OHE 2ad Hef0] &Y 4~ A LT =T 0HI S
Ol e EE22 2t X0|7F 3 Zot=s B2 ST MHHLE A Aot 0f
FOXX & 5 A0 Ol HHEXIH L THX|5H2t S X2i™ o ASLICH

2t. o ZYEXPY[10fl Hgfet £Xtxt /Y

HUSTIQTH 0] EXFMEIO] AT A8 HEX(H2 24 7IF 0| 37H 22 20|50 EREA FE At 2
o|Z 0| AU LN)S J|ZOE YUSIS TEID UALICE

T
of
2

[=]
TYELUIE O] FXRIE X £ F HEd & LU +UEY A& 204 J|ES HESULH, HY7IE
T Y A A2 LU 6.52%0|H 55522 2FELICH
O] EXte SE2 TFEAUIIL 27T A= HifRAe] 27 S5is 02 » AFLICH 2F 30 Bt HEE
A 3P LR ES EUHR 97.5% VaR 2P M AIZ Y S8 7IZ20 L2t APSEs 27 7, M8
A8, EE 59 A P00l HF AYSES LYY

Fleesa 7|12k HEA=
558 2022.08-2025.12 EXHA Z2 9 AUC0f IHE AUSF 20
555 2025.12-9ixH HH =25 ¥EYd 71E HE0 IE AUSE 70
X 47| 71242 LY EXP| 1Y $018 HEHS ZHoP| vt HEAMY J|IZF(6Y V|2 LY 2 2 J1F 0T 3142h0| 2018 WEY %) 7|
22 onjetl, WAE YUS T2 SHLNM BHLYY 7|F02 MYt
X 82X ~9E HEd 2t M2t RO EE H Asa2 otelet Z&LICh
-2t 250 HIHEHOIHA J1E(97.5% VaR BY* J|F)
= 1(29F) 2 3 4 5 6(H )
97.5% 50% 50% 30% 20% 10% 1%
VaR A1} olst olst olst olst olst

¥ 3 UZH +ASO0|M 2.5 MELA0) 3P ot= A EQ HIHZIO| A& BFA(/250)8 S8l M&E

1. THY), BHj 3 D o=
b OHY
0] EXHAIEF 20150 THRIHHE Of2Hol & JHXI7F YgLict.
(1) BENES St 0
1) O EXFAIELO 2015 RS T01| 8 Yot el &
HIEX| Yots AIF E AI712{0R 0] EXRME| &
TR QBFQ! 24 0] HAHIiA U2 RE] H3Y QL

2) 15 BHQI2 XIQEN MY & UA&LICH

(2) XIZAIIRA B HIDAE S0 +AS 3 HYU(FEXMES 4 F7)
1) 22ASH O 7 XIFHIIRIA

T 10

2) O] EXHAIEL AOIZAS EXLAIELS] M| QJ510] QUS| S Bt HRIEXIAHE 4HEER|(CU: Creation
Unit) i 1 HHj20) Sgste H22 S8 XEATILIAE E310] 0 EXRAEIO R Helshn, HEEXRIXte &
o

215 5S¢t T Y & ASLICEL HAEXXS ZR0= FXLUE 270 Qe +ASH U7t 2715t 0JF &

HAIFO| HEEO A= Az Lo M= ¢
LICt. O] 3% DHRI0| M= XtaXla

A
[=]
B4THE XIS 45 2E)2 SYYLICL

r

25



9|5t0f =A| 7] HFELICH
3) O] EXHUEFO] BT = 1,000EJLICH M2k £ Xk= 1,000 E= 1 FHi4~(2,000t, 3,000% §)2 ¢

O] EXFAErS] MA S MY 4 QULICE W2t ZHe 320 XHZOR 0] EXHAIEL| 2ol5 /0| £X1817|S Yste
S0l B SEANTUN 2ASAE Uf310] HELIC
% SHERICU)E B2 SOl A5 2 R0l RO EXIE £SOl 44 2PORN BHEXITHS H23S0M Fot

&}
S0|2t EXFXIIF EXMAES] A AME gl X7
ALY (Portfolio Deposit File)o|2t

=
9 L{HLe = SAHNT S1ots HS BYLIC

HYE 2I50] XTI HYdte 28 EE 7S TYLULCL
PNLe)

b
A2 UYFEAPIIL EXRUES BF = oi XIS Ast)] ¢ig, 185

|n~>:<>:<-|>
FEE_J

@)
= 0
N
m
m
1

57 Y 3 AY

1) YSETAT AHEIY BIPIYO| HSOR EXRAEL| fevt MF-ofX 7 REHSITLD BEksHs Q01 4
7]9] MMCTHO|O] ABFS BIZATH A QI&| T} CHOF 0] AL ETHEXIY A= MHMTHY| ABES H{AS

B 12 K| SRAZO| SHEY £20) B0 Zoto) 30 HYLITH

2) $5H0| HHS QHY 4 QU K= WOIOR YRHYILICL LT O] EXHISIS HA2 H6t| Ysto] BFel
X _|'O‘ o a

1) O] EXtIErS] BH2 XIFEIIRIALIL E%*—'.E—IFO*IMIHI SXHIES HAEE EE FIHEES 20, FAX
=]

o
ERE Y HY B L HOHRIANE SO0 RAXERH HY B2 HE =SS Y FAYXE H2lot0] HEFYR}
[©)

- O] BXRUES 2FETE U SYUL 144 307X 2 YLITH FXHXF O] Alghs Baksto] FXIUES 28 S FHots BR
2.

=
= —_
- O] EXtAENO] Mo EXIALO| MHHZ 1 20| WAL= 20| OtL|2L, 5 MEA 0| THsho] REEXIYXIIE S9!

ro
mjo
el;
L
i)
nx
ox
ox
-+
1o
fat
Eﬂ

- SFETO HAL HHBTY 144 302X JHSHLICE 0] AIPHS ZIotol SHHTE HAGHs 3L 5 HANHS 20| 2SS RUH

ofl ofst0] EXI} XIBRTILIMO HREIES HEsts S Yol X XIBRIILATL £
S QB WOl HYSXIAT ¢ L00 BRSHE HRAAULIAT SUV ool gRIS
= =

= [ o
= S8QELERH N2YYLMX| & USHO{OF LLICE. CHEh HEEXEXIL SU5k= EL0l= 22{5HX] Ot L

3) §71 2) HM FEE EESHs FREM YYENAXL} XIHEIIAL 2 st= B2, B = HRESSH
HEXHT-YL 0] FXISH] OfL|Sh= XIS “O] X" 0l2t PHCHO)| Z86t0] 5T e H(0I8H e s
"0l2} DY & AELICE 0] F2R HYEXYX = CHS 2 2o XIFETIRIAL Aol M Fdt= Hioll Wt X1t
DAt Fol L ES O FL5to10F LTt

ot CHEHE ol ¢ BE QP Y9 O|F-gxpAte] 1ol oot FItoreat HerEXUXt7t CHE
M OIFEILS 5k B2 2YShs HIE AN 10022 1155 &310] L&
LE DR a2l G4 tiEe=2l HIZ0] 71501 Fe HIZS Stfot| He 32 HYFEAEA= XEEI=AIZE
Bl 5T8 12 2010 7t50|M Fet HiE0| 5E5t=% 5H0{0F LTt

Ch CHE RS0 2-dots 01Xt 59| ~2f9 Hhah: Fofl 0|+ gXtits Oiotes 712t & HE =M 24T 01Xt &
9| 22J0] UAS B YYFEXYUX= ol 01Xt 52| 2=2AS XIFHTIRIALO] BHH5H0{0F ZrLICH

4) &71 1) 32y 9o YO QJ5to] EXHAIF HOHRIALS FR5H0] XIFHIIRAR EXRIEN HYE QFHLE
B X EERME EXUE S 48 S 2F0e B2, XZE/I=AME YSEXUXI0) CHoH0] ol FXHME] 27
2 Ox-l-(‘jl.o:lolg UH_I C}.

rd-
IO
Hu
ol
rd
>
Yal
=2

5) EX{A2E 7] 2) o 220f vt RGN SO ¢h2 LHHQ HES S22 BEXRIES 4¥E 2%
ote R XEELAE Sl R a2 HRARMTEU AR LXBI=E S22 Uilols S HE(0I6 “HE =




SO OHOR" 2 DFCH)SE0 MY EXAX 0 £XHLEN] Y-S QF6H0{0f RILICY.

6) XIZEII=ATL 71 '5) o #-80f QJ5t0] 2SS9 HiHE st FR0= XA Blo ARMHAZ E= 2
SENYHE H7-29Z M4Z9 80l vt XIFEItRIAL Yo o AZHO]st "SSAHX 2t PHHE MEY 2 UBL
Ch. CHEE EXEXELHIAFLE =410 ZLEM RSS2 HOist0iof 2 3L0= SSAHXE AHESH0{0f LY.

HoHSt 22T R OANY
| '6)' o] 70l QJsto] X HE IR FXIXLe| 0|2 BXa)| 9ist0] 2| S Cioto] HREFSS MY AYLICH J2iLt R FS2| o2
WL Y UEL = Qe WO0|RE BXAHE TE Y AFGS [25H0F ZLC

- EXxbe §RES Uhole et UH|o A (S22 tujAID], 7t 2 S8 LRLITHO| tiet XIZEIIe|Ae] 20 01215 M7 1Y < el&

i
oL

4

oy

ofn

1o

o

- BXXte RSS2 IR QIst0] est= BE &S S EOH0{0F »LCh

7) 71 '5) 2 '6) ol g0l J5t0] XIFHIIZAIL HE S S TS St 32 Xt HE 3 59 oiojet 22
FAXIQ A (S THof A7, 71, 2 S8 SECHO TR XIFEII=IARS] 280 0[S H|7|5HX| OfL|sHH,
= 52 HHIHZ 2I5t0] & didts 2 &5 FEHOH0{0F BLICE
8) 71 '5) LHX] 7)' 2 g0l st0] XFAIIRA} RS S o 2FoiM XIFEIIAS] M9 L-20) =
SO HEARMTIUNA0 Z2E S 0ot £7Hs0lXl=E S AR E Qo §Ra 52 7t SZ2 & X ot
I5te 3L, AZEII=A= XA GO0l 2 AR X T2 A" S FHHLE BAGHO FXAA MU 2 S5t
= YRR 2516kX| OfL LTt
) XIPEEIMRIAE 7] '8) 9] w80l 2Jot0] EXHErS BFH S Q7H] OtLIPH B, EXtX7F EXHE] BES
Hadts S £ M2 TMY 7780 2ot YBEXGRIIL FXHIES 28 S 26K OtLote 3% X8
JtEAbE Foll R a S2 i ZaE JgE ihs oy JOUE B EXEL EXRUES] 28 S 9Iot0] HEet
Xtk A2 E EXEX0|A AE=RLICH CHE, S 2t 20| AEE BF S50k= 32 XZHIIRAME §f A2 vis
©}50] EXEX0) A X|25H00F RELICE O] ZL XFHEIIRIAE | XpitE TR Ha2Ph 2 X|IH|S10] Sol SXEXH0)|A|
2ot A Xtite] Hgtof A5 = HIE2 Joll FAKS RE2 R gL
P NN | P N e S N B
LE. XIEEIIRIATL 71 '6) o g0l Qv SSAZZ 759 £XXte §E g S8 Milg 32
10) 71 '5) LHX] '7)' ] g0l ot ge s SO Do Zat2 HE& XHeke| oIt ap HYE XX 8y
Off 2D HREAUT-GLH A G40 ZX|SHA] Ot B FXfAel XIFE 7= A= ChE 2= 0l gTt Hioj| Tt
2t FLrsto{oF LT
. H5e S Ui 2= ¥gE XHto| DHIH7t40] HEXpAMT- G A FIPIHED 2 F2: Joll ZH=20] &
= STE XL FILE HUSLE XIZE A ol 2120 JEot= SES 2ot
OHOH 232 Hg & XHehol ORI 40] ErE Xt gL ol EIIHEL} S B XIFHE = AL
gYots via E= STS FXHX0IA 22
LHX| "10) Q] 780l 25t EXpXF XFEIFRIA0]| 2t HEZ52 &
ForHan YR ENAIL 2E L0 MET L 285 SET 0| Hgvt &%
XRIERIOE ZA|GHK] O B EXHAh= ol Atls 28E Qv E2RE X2
tO e &iSH0{0F BHLITH.
£ 1) X" 11) 9 80l 276t THg 2fw o] 2 HYEXUX= 1 Foli Tl Hiof| T} HoRlAt E=
[I2IAtO] CHOEHOY S XFAENS QY M-8 SXY A2 27 + AFLICE 0] B2 TOHRIA E= X1EE
JteAls HYEXYAS 2515 E4610{0F YLICH
Ot X201 20 FI1 - X HYS S N2 32 S=uN ol
= 2328 829 SXE MASt= S22H M3FYLTNX| O|2{et ArdS Tr= 220 SAIRLICE
Lt X~ HYES=2 O[XFE & ots 3% X HY 2 H 2t
ExtE 288+ SXLEREH MISYLTMA| 0212t AFYS eH= 720 SAISH0{0F ZLICEH

Ch MEEXA M32x 80 Qe EXUE RS XG0t 3% FAUE RS XSV ELERH H33Y

I
I

O

by

ol ¥
ot
rr
re
op
=

i
4I
ol
on
10

=g
I
I
Hr
=2

0%
J

0 /> r¢ = o

ok
-

Ral
=

0
1]

2

%0

.|

o
Hu
i
m
g

4m




2 HUSXYTE SHEIYS BXLRLE HIGLYHIT 01 B0 BASID BN &
O =] I-'

2t 712 LX) CH20l E0IE 76T HYS XA BROITiT Bt 239 YRR 2 2 9ol 7
Hot 4¥eN P40 BN THY 2+ YBLIC

rrm
Ral
ox
ot
N
e
>
1o
08
14

Jal

H
2
~
>
Ot
k=)
o

g
-

=
O 7|EF HEEXIG X7t X|4=0f CHot EXFAENS] M QXSS 2| AD6H)| 9f5t0] BQSITH HESH= B2
13) 471'12) 2tz ol AF0E E7otl LYEXNAXIL HERH He9 SXIE AKX ot {2 A0 S A= OfL|
St FHOHRIAL EE= X|EEIIRIALE 610 AIA| = OFL|TH JEHOI A EXHMENS] HHQE H4E SXY 32, FXLL
= ol B Ha FX| o|Hof Yot FAUo| HYQHE HAY 4 USLICH FEXXIL ol 2HQE S HAGH]
OfLISIAE B2 HEYEXUX= Foll 2FRE H SXV|2H0] Z2H T 2 X JYLo| ol 2HES Yot
Ao = PrL|CE CHEH O X FAL0| LHESte HEARMTEUGD 7| &0 2 E2H 2 H40t HEa 0| LX[SHK|
OtL|3te 82 EXIAtE Yol XH0|E 285010 ZL|Ct
[LXHE YHEHA Q2 H]
+& T-1 T T+1
)~‘|I‘|I|-:L LIO|
PSES IR oo 885
EXXt A=Al XY A}LOH KA}
ME KT Ssto = oY,
=20 o AQ|=] Az
T 1O =T O
xjorE T X10] QBN Y U EXX EE
X EEIt=AL ME AT LIEFAXIOA R as OlAl
=°° EXIX A Zol| 2S5 YLD
e A0 HEAE
FIOLEX}IX} XL HYE LY ol 8! EXCTEE T
ST SE(eH=AHHA S) 52 (BEssoI
0] 20 QlTH )
NS 2|2 APEFL UG HE A g 28U
a2 HEHESE
MEFAXL HEZ 59 Hag!
L. o4

O EXjMEr 2 FA 2 ROHLE2 Or2HQl = IHX|7F A& LT
(1) BEMNFOIM ~2ASH ot S
1) STAIZO| HFE O U= A2 LHOIM = e Jhs. 0] B B0 MHE ZH| Exhes LHPKQI FA 0] Aot S
(U2 EEH H3SY U IH=ChZ ZH)LICH
2) 1%} HHIZ IR S H2HE &~ A&LIC

(2) IEATIANE B 245 HESH WH(SXHAE0] 2y H7)
HOIAOIXHE X BATHEIALS S310] SFEFYI(CU: Creation Unit) = 1 Hj(2,000%, 3,000% 5)2 29 4

A
US| &L It IHsYLICE (B YT UZEE H2F YL 2H) MUK 9| L= FXFUELS] 2l H7
of vt +=ASH il 762U 01 F25t0] =A|7| BFRLICE

(3) oy Hx}
1) 204X O] EXFAIEF £0SAQ| BHNLIAR Fi XIFA IO CH6F0] HYEHS] i MHEHIO] B2 Tt 20
S| YOS HTY 2 ULITL CIY, BORRIAPL 4@ A LRET), M-I SO Q1% HAZOf, 1 4t
2 2|7} 1%k BLA0[8 “sHAt

S Ysh= A0| 2SI S ARt
X

=
dR0= XIEEIt=IAL0] CHoto] Z2THE F7E ~ ASLICH

28



1>
10
ol
rH
rigt
=2
ox
-
1o
fat
1
o|n

=
==
oz

T O YUY 1441 302TIXIZ GLICE £4X17} 0] AIPHS ZTHo10] 2045

o M
1o
r
1o
rig
=2
njo
ox
-
Of
rr
o
Jo
(]
ric
2
ozt
-4
rr
|

o
2

e 4> X
e 10

ot =2 o
ox
-4

L e
P
lo
Hu
ug
-
_'T‘_

P~
rr

-+
lo

HOHETY 144 3027HX] 7HsYLICE O] ATHS Bst0] HHEAE HAoks 32 & FHAUE2 20| gigE FABIAIT
HHEFLICH

X2t 471 1) ] FHOH Ofo0] 20X RE| £0|5HO| HIHHTE B
= 4015 0| NS 275010 GLICK. TR, XTI} oAt
AW 4 9l R0 US| CH610] T 245 &
71 '1) 9 | T2t 0] EXRAIEE 2045 HO| HIHS X
0| 2ITHOH BT YRS AW 2 O

d O N
- — —

r
mn r>=

x|
3 LJ*M OH’LP sez 2l
IE US| 2o S

_'_8-’/
or M0 2 4y 1o m 4
EtO-I>J9-|EIl’i.I9
bl
N

M o
rr
oy
10
2
rr
]
1155
1m
>
)
=]
2
o
[e]]
§

R

1) 2 2) 9] 70l 2J5t0] O] EXFUEF 2l F A0 HIHE HT Ee 27 T2 XFHE A= HYEIY
XHofl CHatO] XIA| L0l ZHOHof & XAS 16H0{0F LICt

5) &71 2) WX] '4)' Q] 780l QJ5t0] S~ AXHOFRA} E= XIFEHIIRADL HHE 7 E= 7 5t E2 Z0jo]
SOt0{0F 3h= LY FEXIEXLI} St S22 Q15t0] Z{0 S -~ Gl= Wofl= MEX0] 018 AT 7% = US
L|C}.
6) 71 2) WiX] ‘572 ol 2stof 2ofjol 3 He 27 e AFAAX X UEFAX= X|H| gio] Soqof St
O10F ZLICE.
7) 71 2) WXl ‘6) 2 #°goil 2stof 2ofoll 351010 St HEEXIYR Ex MEIYXt= XIFHIIRIAIL HHEXL
YUt ol ~ASH| BE 270 (0|5 "ROHY L L 0|2t THIHO| FREXAXIIE o= 712 A0 S 5=
S0 mat (EEShs HREXET G 0] THet) BOE T L2 RE M2 G L0 TR E= XIFET}
DIAS] FYF IO A ZOHRILICH THE ZOHE 20 TREX[XIL S = HEAHGUH S| FIH7H nt 2Hoj
LY EXLETH MO 280| SEE O =D BYTHAT XTI LXIGHK] OtLots R0 HEEXY
Xte GOl XA KR =S FLroto] 2oHsHo{oF ZLICt
8) &71'7) 229 #E0= E75t1 CHS A2 0N Fohe ARR 7 2ddte 32 YYEXRX= 1 Yot Hiofl
ot ZixHE 22l XEE = AL

oF EXRAETAO] SOHXFAOE X 6P| RV XIS BQBIT Y= 2 WYX B MErATH= FH0
r

|'|F

—

7E}.%-6-|_0:| =qjo0z= II:L‘UI— A OIALIEI-. OI 7=| C}H!

= H=2 T M- o0 H o = o —
Lt EXHUET L0 ZHOHXFAMQ 2 X|5510{0F & S 0| REY F: Y FEAYUL} E= HEYX= ST 235101
SHCE X5¥ & UELICL 0] B Foll S EIh= &oj

o ot

9) &71 7 o st0] YYFEXAX E= NERYXIL 2ASH

= FARIETLO] LR BHX|off oot YHOZ 2HOio) S5H0{0F RFLICEH

0) 21 1) LHX] '9) & g0l QJ5t0] SHFFE L2 THOHRAL, XIFHIILIA, HYEXUX Ee UEFIXIIL MY
i

—_

X|# 0 5101 0l0fl ZH= AHR(0[} O] ZOIA "SUIHEIIAFR 2t IR Q16H01 47 7) ] FHUIN Fohs WX
2SS RO 2 G B ZL BORYIA, XIBATIeIA, FYERYT E MEITHE XA 8101 T AR X YT
AY 58 FHHOR BAISI0] 1 ROS HRU LTI MHOR SXI51010F RILICH CHR, BHOHelAL, XIZAL

;5

DAL, HYEXAUI B MERUXIL ot SO2 I5t0] #7] 7)ol M Fots YK A5 HS 2O £ gl &
FR0I= E M237x0] Uit BOHE HI|St =AXto| A SXI5H0{0F BHLICE

11) &71'10) 2 SOHEIIARIL AR = B TOHRAL, XFEIIRIAL PRI Ee M= XA glo] g
off +=2ASHS BO{S0{0F ZLICE. 0] B2 Foh ~AS T2 LA HESt= X2 Foll WS 7FAR7F ol 25 0f T
OHIAL, XIS EtRAL HEEXHXL B MERXIIL 2010 Sots S0l HYEXUXIL Y HS= LR XHEUHS
= 7|&0 2 gL}

12) 721 1) WX "11) S 80 = £75t0 CHS 242 0] 2 HUTEAAX = 1 FeHT! Hiof w2t Tj2IAL Ee= X
FEIZIALO] THoto] EXHUE S 2HOfE AL Y8 S NS Q7Y =~ USLICL 0] BL TOHRIAF E= Il’“"”f
DAt HEEXEA 215 E4010{0F ZLICH

29




7 Xl 27129 HIIHQ X~ HYUS S WM F: S5 UNYERH W - T 33YL. 0] 32 YEFEXAY
te BUETAE S HAZERE H3LLTNX] 0| Tr=71ei 201 SAISHL HOZIAL E= X[FEHIIRIALY

BYEZ0H| A AISHO{OF BILICH.
F 3

Lt HEEXA M3229] #-80]| 2Pt EXRUER S XI20ks 4% R R XS7|EL2RE M3

|
UH. 0] 32 HUEXUTE ROPETYS SRYRLE] HIYYUTNT) 012 SN0 SAIGHD BHHIA &
£x ST HNBHOI0F FLIC.

sEo= =

L= #80E S0t Y EAGXIL 2o EHEdtE 32 HYFEAUAE o 20N et

ZFL + AL

ch. 7|Ef HREXIGXIIE X=0f iR SXMUENS] X RAMES A491517| 9/6t0] BTt EHEGH= B2

13) §71'12) 229 Y0 = 2750 HYEXUIL BUEFY+2 SIS A0 =22 20 SAE OLIstH

A, TOHRIAL EE X[EE TR A] AIA = OFLITH HEHOIM S 2 O BUIYAE+~E S BR, +AUXt= Sl

I SX| 0|0l Aot FU| HHYFHSE HaY =+ UASLICH AKX ol BOIF AT+ HAE SHA

OtLISI S B2, HEEXYLE Foll BUFE AT SXV|2H0| SEEH T HEEZ E2iots UL ol HoHg+
=

Z ™AL Ho= 2L}

b

F

= HT _
[UXHE RHOHEXE QOFH]
XAt .
el st 2 25T HiZ U OPKHY 43
QIEYM B U EXIA} S
XIEFE_I %P8
TIBATRIA ! SXH A0 225 1%
T gl PASIin]
HEX A ELHY SHIAI LHS? 2ol gl .
EerEXI Xt (kA ) o] EXAEF Q3R]

% x|

£g
AXH} O
J— XIRAIFRIAE SOH XHAF Ol
=" 3! O|H| LHY =2l
(4) Az A0 SHfF|oH
A7|0] B T HAO|E 7611 120 A A0IXH= AQIZHO| HINS LY & QtaL|C}
- HEUY ZH0| Ofo HAKIATE SHO{I7|XIAO 2 HalE Qv 7|EAS Mt B
- AQIXIED A QI0) M2 EXFAIELO| UHET|ZAS MOt BS
- EXPAERHXIO)| M2 UTX|ZS s 71 EUS MHoH= AL
- EXLNERRHEXEY|Z S20] [2 EXFAEIEHZ X3S o) 7IEUS MHIE B
Ch. Mg
SiTEAR gl
Bl ZE JHSOlE B BIjAAS HTl0)E
Z =3 5|8 S =2 518
Pl = S =1 (=) S [=)
S=2 =t (EESOA| b8 2H) (SEeH e 2ot oe)
- - 0

30



12.71%7H4 4F301& o FSEXx 22 ot
7t 7127149 8 U ZAl

T= LHE

I

AAE BE 7Y

=
OH
[
mn

bt
o 12
oN rr

o

18
~—
o

by
\j

N

oF Tlo
Ok

E

e o

2
ox
0F
I

=]

B

o O

do

Hu
rio

oF Mo
Pas
M

ir I o
m]

=0
0

OJ 2 ST XF2 |0l A 4At5

I'

XS4 0|2 BT

|IO ﬂ]lo 0

_O,i
rio
a
r—r'
mn

=
>~
Lt
=
=
F

40 AN EXHISIO| XHE OO
a2 0| 2O FHLE L}

2Lch

A | 2 2 no

e
o
M
N
N
A\
Y
rlo
o
i
Il

| =
1
ﬂlIO r)—
—_
==
me | o

SALANRLICE T2

0o~ d

_
UL

SAIAD

ox
ot
NRED

J

HO| SAEIX| @&LIT.

b

IEE7t=IAL S HO AR R AR S L, X8

BT O|X|ofl ZAIRLICE.
O] EXHAESZ AIAR MHoHs WOl 7|E7}
IS AU BFL2 L 302 B1Y

=2 T 10 - O
HEELAIE 7IE714S U Aot

AL

=
C}.

.,.
¢ -

a

)

O
>
02t
b

HEFEXEAE ZEAR S DAL TIE7H ALY
2RIA= J1EIHAS XIZEIIEIAL s HOR|Ae)
SAISHO0F gL T

Hdg
(www.shinhanfund.com)-?t==2-8 £ X3 %] (www.kofia.or.

=]

YEELRL, HOHRIA B
Y}, HOZIAF == X EHIIRALS SYEE SOl HIX[ot er=2220 & 71&E7HS SAEL
Ch. TFEtM QX0 212714 S LaXt ots BR0lE B E= XIZHIIEAE SE0HA 0]
IIENAS QESAL =72 A S Sot0] WS o~ ASLICEH

|2t SOI= O]Xt~2] S22 —'.E—Ift“i*lﬁﬂ XL HEE = UAFLICH
I

al
=
rt
H
-l
&
»H

KISHE XX}
(www.krx.co.kr) 2!

2 MF YU HUE O RS KT 2T

O =

X8t AE HEEX

L. TSR] BIhY
(1) ZEEXILS] HoLE : ATFE7HE AA o= YL

g Bt
SANZEIY SEAS TLLOIM D HBATHEIY SO ZS MLl AFADN) E= FLiT
WAEO| ARSI TS BNT(ON IPENEATS TUTIM SEots 12012 IPYNE B2
o] 1), TR, T4 2 ©0| Z200 o 2OIN Hots JIH 02 HIke & ALk,

b | - BIPIE0] S8t o) ST I At 0 102 01 SANFUM M} BEE 125
29| ZL00= BIIIZL0| SAAFUN H2RE ABAIIE JIZO2 5 0140 MABIIATL HZ
She J1HHBE J|AS ¥

0
|

2. 512 SEAIFOM AMt S E HESEH B0

= 0142 MEFIIRAL HiESdts 7HEEE

1717} Q= B20l= 38714(

ol
A=)
ne
4%
>
==
=
u
gt
2
re
-r' >-

o
=
UTYS QISH0] B IS YHLICH) 0] 2 HUE
=] =
T o

BEIt '
SRR ST}

1
2. EXITH-E X2 Ao
3. EXCHEXIL0]| CHSHO] CH 2 =2 X1t M 714
7t EIH=IAL
L. "SARAAE ,Off THE 2 AR

31

EEX Lo &
25t0] HEEXH LGOI L0 H79=

B
o3
>

H2gol It 2
T ATl

—

Ol X

—

=

Alo|lO= XAS

MO E F4F6
|

Hto| BRE

ST XRHo)| CHotol= 28197t Foto nAgts 7|—.-_—01| T2t EItoto{of




gk " EOL A 2 GO0 e HE O IHE ZYEIIEXE

OF. Q14918 F9Iots EXIHINRIS
HF. JP2RE| DR27HX 9| Xjofl Fots XA B WHo| T2t 57H217L5E S8 we Xt
AL H2EE| B2 7EX|9) Ko Eote 220l

4.2

(2) TEXA L] Hord : ATHSH7H) Foto| F2E of2fie €2 WHo = WILIC

a2 b
1 AEZA TP EYU0| SHENFOM HHE AS A IHEHS] AR ZAI0| AQ FHLtO] 7124)
FEAT} EE KT I ALZOIS| AIAO] OI0H B A # Q1A 2K H 00| R H 0| BT
, sy | OB HAZS FEO) Uit HSBOIGR0] Lhet 6718 W X} HBelE JAMRE I|%
ST 2 ok 712 (QIREAIXIAR! B0 0|S0f 3t 9= A ETIIIA EE B|HHOI0]
Tl JIAREE J| X2 U 12)
gz | SUIMSAE0] J2lEls IMAEAE 50| BEsH 712 (519l HUITMEAES] B9 Xy
3 ML IHH A=
ol 7t2)
| S Ol A ETIIRANL RIESHs JH2. T KT ILRIALL JH2RI 20| 2attt A Tt
4 | HOITPYAE '
EXPHANE LI 2|0l BT 712
TIP|ELU0| SHENFOM HHE AF TS 7|EOZ2 S 040 (AT IIIAIL B2}
L Il AN EE J|X2 O J}Z(QSLEAIRFAR! Z20) 00] Zate 92 KHHWIIS| AR}
5 AR HEZst= JIAREE 7| X2 o 7}2d)
T} E0| 431 THo| XM 37 HI4510] THEY 102 04 S AN AlK 7t S
M= A o| oHY
= oAb 4 I3 JIHAMEE J X2 S} JIA
¢ s | S O MBI MBS A BEE J1A2 U1
(AFEHRH Ol TR0l SHTBEX] OfLIBH= ARKHEE Zo)
Jjglolg £ 28
7 | 710 LTt AHE | S 0|40 K EB LA} M BSHE J1HE T A2 O It
e
HOP|IEYU0 20E J|EIHA(RAFGHBET| 10| DETEXSHS BIPI|EU0| AS
8 | FYUEXNSH | HIIEIA) E= MUEIGAE UYL Hets T, OO ARE HRERSES 5
AN HEHE £ B THEH AT LBEXS O AQ FHLto| 7h2)
QIUFEA|XIAO] T
o | oinl simelers o | B71ES AREIRAHON ot ARBINN O DB A2 FHeU vhofIEE
ST -E P =R
Al 2
13. E'.—’.“—EL'

A20) B ARY

[IEte 28 9l B SO [f7t2 448 X B4 XFoHH Ut

SXP7| 70| EXHS B0t BEohol HYEAE AL BUIA(EAHHIT Ex EXEHU) 2L
Ef OH% SPED| RO XX XSHO2 NBshs 84| H7tol et LI80| JIME XH2E DL W A w

32



b BEXROA 2 BatEEs 2
SHifsa2, L2 = HMEE1X] OFL|C

Lt HYEX7| A0 RiE= 24 S HIE

XI2HIE (212t%)
Lo SE-S
X|OFE I A|E Old =
TE B R 2| & |55 om sme) 2R 2D
XX DAL Hxt AR HA Tos H|2 HI= @ExtE | 22l
HA HA HA HA =T HA [S) _I_Q_ REXIZE | HE
—_T P el I —t"T" o

AUBSOLE A (AA-

O|¢)HEIEZHYEX] | 0.029 | 0.001 | 0.005  0.005 | 0.040 - 10.0142/0.0542 | 0.0596 |0.0084
S EXLE 2]

OH37HE F2-. Chh 2 X HaAMN71212 HXHFYURE

5 AL Ag
K= B AX2 Eofiohs 2IISEUNXR S, 0|2 9] B4 T lang - - A A
=

M7|2F 1 ULE Of 374

(F1) 7IEHH|82 B2 o= B! ZHHI& § O] EXUEOIM Y, HHEXo 2 X|55E T3 22 HIE(Z2H HIg A S8 HIg Hal)g =g
YLICH B M5 XIE Y2 HE 82 40Ie o~ UFLICH
- YAE S, HEEE S, HEEE S, HEZN 2B, X+AEE, SHAJ2H0EH|E, oA B ERM Y, 2HTH2|QE S, YEXZHE, B34

BWEL 5

(F2) 3EUHIE2 O] EXUEIOIM FX, BHEXo 2 XS5 = Ch3u 22 H8S EUULICE B 4 X = L2 HEEE H0[g 5 Q&LICH
- RUFANO0 2, SO0~ 2, SHIFSI =2, DBt~ 2, 2 ME, swap iOis+2, A EHHIE
repo 7{2fit|&(repo £42), QAT AT I»42, SHAMPOHOH2, 812l SR IO+, SHQIIHY & IHOi>+2, SHIYHE S i3

=

o

(F3) 7|EHH| 0| ZREX| OfLst= S7 7eiH| 8 X F8HIS L2 CHEa Z&Lch

g R WA B Y, Tol HE)
5 A 75,365
3848
(3:4) 7|EHHIS L SATAHISS wADIH0| FT AL0IE TH WA HIG HIES RHKIZ AFBHT, UH7I2¢0] ZTBHX| OfLIT 01
UK HIG HISS HEHOI0l 2 HKIZ ABSITE AN HISL 09 HO|Y 4 USLICE [97712+:2025.01.01 - 2025.12.31]
(35) % H4 HIZ HISL 0] EXFUSOIY XSEE B0 7|EMH|S FAS T4 QBIAOR Lo MEULICE
(36) B4 & H4 HIZ HIS2 0 EXUE0IN XBEE 242 JIEHISS Yo SUS X1 ABTAO 2 Lit0f MBYLICY
(57) ‘558 324k ‘.ZF%%%EIFEE’MIH BB S5RY WYSIDIT THQ B SE2HIS 0jgLT
(58) O £XHIE0] EXfolE TEXF HYEXI| R O Hu4 HIS ¢12¢[ 0.00540%)(AFTYENI| 70 2 YHADB2| YA H4E EY
o J|ERIS 2 M2, ANTLEXITO ZL JIERIS HIP)Z RFoI0, A HISL 01 H0[% & LI

o
- EXLET MY 28 S0l 225 = HIE2 fXte| RHOZ S, FRUEXIAXLS| XIAI0f M2t MEFAXIIF EXFUETHMOIA 21E510] X5
LICH Ot §8 SF A5 SX0f tHEto]2t O & A7t = BRME 58 &7 A5 TY =AX0A 2 vI8S FEAIZ|IA Lt

- EXPAEYAT BRI

oA

on 0|I'|

tetol oflEf 5! Z2XHIE
{XHLEO] RIA Z A

Aoz
oft oF Jm
o

r=
i
=
g
2
d
e
re
ob
o
om

CH EIOLE XFIXLO] YRUALS Ol AL K| Q)

oln
>
=
lo
AN |
Y
ox
21
o

L L L
r= Pal

o: —lrn 0|>| —lrn —|> +> —Im 0|>+ o|>|

1.

2.
3.
4.
5.
6.
7.
8.
9.
1

33




< 1,0002H] =Xt A] EXIXL BESH| Ble B4 W H[E9] EXp7|ZHE GA] > (B 2)
= el 2 3d 5¢ | 104
o2 W 2 H|E 6 11 17 31 70
o2 3 B2 H (T SNSRI B4 28 6 13 19 34 77
(1) EXIXIL 1,0000HS EXRYS HQ ZHYHO R HEIY 202 O Es 54 9 HIRS SHHO R AVt 1 IL|C} O]l2 e B MHE
XIS, Q17 2SS 5%, ZH 4 O HR HISS UMSICHD JFHSIIALICH J2{LE AX| EXIXI7F BEBIH| Ee B4 U B2 J|EHH|89 HE,
HAO| QA I °Ior Ol S0l et Yatd & QS0 QOlstAl7] HERLILE
(32) 812l XAtO| 22 EXfohs HEO| A MHOH0| AEts| SHOFE HQ 619 XAt IHIY X E2 S-S Yo J|E} HI (122 ETH2IQ! HIL, 52| H42)
OlEfH|g S)o] Yt ﬂal AZHLHAES| =22 AZ02 AQF 4 QAL|CH
Ch. B4 3 X|ZLHY0) 2ot A
PAF=N
J|E=x|E B ot L= = (RIH A AE 7|=, %)
= APKIHFAI ° =7 A7
Mizslelal (%) Z7] 17] 159) 257] 329] 457)

% 910 B T3BENUTE, H4-65% M1 H220| whof Wizt HUYNSY 28848 AHoHs EXED ZL0I2 S FELICE

14, O bl B JpAO] P+ Ak
7}, 0|2t
(1) 0|22 X1F
@ FHYEXIYHE 0] EXHAIETHAS] SR0f L2} LSt 0]olZ
SHLIol sHEBHE O|AZ L BT 0|AZ 2 WY LHoIA KuHE o8
Ol SH{E QEELIC
1.3 H234%0] [} AEXATYEA| RN X4 FABES DAL THEAE0] SXFH0] T2t AMELE o
QMH¢%¥HQNQWM¢JNH 2 2 HHEH0|22 XIQISHTHS XIQISHCE)
2.8 H23870] W2t Bopoh HEEXIR AL HIt0[2]
3.8 F240%H1252) WA KX 2|7120] L2 ojofo|2!
4. H234%0) 2 ARALYEI|R2M SANRON HHEIS ZA9 IH2EH J|uo R she X|40]
2 02 ARG S BHOE St AYEAI|T E X429 HE IR £Xs)| Y8 HiZojele THES
ol HIZ0| If2t HEXSHS ZISEXIT| R0 LALSH O X4 I HHTO|2]
@ TYEAYRHE H122) 70| 2t 0|22 TOHEA 3 X HATIAE HLBH0] X0 B O KHHY
Lict.
(2) EXHAIERHZ 0] X2
O FYEXIURFE CHS 2t 2ol Hate Hoj M2t EXAEHHES XIFE & YALICH 0] 2 HUSXIUt=
EXHAE 22| X|27|EY2 HE| H3EYLFNK EXHIEHRHIZ X0 ot PHEO! AR BHR a2 0f
AL

= = X0A S2HIRLICE CHEE THS 2t 29] 0=
OfH, © M24220] IHE 0]2=0| OECH {2 3%

=~

-

- XZIIZY: 01 128 152 X 712 SRUGHY Y0l FYUO) oLl AL I TH F)
- TZATL: KB7IEY YU ZRE H7HYY ol

- T 200k KIZTIEY WX EXHAIEL] 205 RS HRFN £04%)

- PG EL

2HiE: YREXAN} Bots RHgS 1z
@ TYEXIAIE EXAELHIZ O] XIS2 MERATIONA XIAISHS Z 200 NEFRIXHE XIK| 10| ol EXHAIErHY
S MISE2)| O 2 Q=T L}

_ -1 H

a9

o= —

® MR EXELHZS HASEIIHOR QIED D0l HEEXIRXPIE £O4XI0f TSt EXFAEHH X
= )

@ X1 LHX] M3 ?PSOH 95t0] EXIUE RS Xgdt=s 3% TR B X[FE A= PSS
ORRH QLR EXRIERHSS XIH| $10] a~2Xof| 2| X|=5t0{0F LT

34




o
=
i
1o
Ho
o
=2
B
u
nT
0%
r¢
o
19
oy
o
1al
¢
4m
Pal
)

Xtot 2ot ot Ol g0 A

ro

oY ©

Pal
10 =
oy Jm
2 4m
ro
=

0x
40

o
rlo

S i
IT b

\J
h

i=)
4m
Pl
-
Jm
rlo
i=)
10
Hr
£
op
£ njo
Pt
m o

5H0] 2HigE XY = ASLICH O|A=EaS 20510 2HiaS XIgdts
HHH=L
= O

XSAIHOl ZRISHX| @ILf, 2EX|A0| IHE Pa=
E]

X~

e pt
Pal
rx
=2
>
ne
0%
Of
rr

>

oX
ir o
Il

|0l =0 EXHAte) ’50] A & AFLIC
IPA|Of 2O AR (2) EXHUIERRHHZ O] XS0l 71T E 27| =0 T2t 2HiF XIS
b CHEEM, 240 0]9|50] HYEXIUXIL 285t} oHs O|AFELE

te 8 RI5HAI7] BHELITY.

o 1 rr
I

HModre2 © 4o X
S
I_l_r
>
~

1o 4o
g

op

>

op T-

ro 1
oy o

©
ox
ri¢
- ul_l
oln
lo
A
H

SXYXHE O BXFUERS SiX[ols B FARMES FHEXMIS M 2010 29 P22 AX|I|E
t

Ql
=
A5 IS0 THet 2h XA EXRIERES] dEs X

- Xharo] HE: ol THEXMAS Df245t0] HBOE XIF
- T 04t MEOFSHXI 20j O] EXHAIEL| 20|F RS HQGHD Uiz 20T}

- 49 TIZH: 24X ISTHNAF(AEH OOIT] IIZ Yol O EXAEF 2SS B3 01D U= AHES LY
LICH7E HAEI0] QU BHORRIA S TIFETINOIN S22 TIZYLIC 0] 29 $04THe BIYIAF Ei KB

TFRIAfO 405 RL RIZOH0IOF BLICY.
@ 49477t O]9 24 T 4913 SO NFAIY 0[% 5192+ 0|2 EE 43 59 1S
o Dol 0 2|8 Aok THHOIA Eis XIBATIIA0 HSELIC
® AR} 0|2, EXNEIRHT El 2T S2 BOIIA EE XFATRIAO) QS T Bofg
A} EE XIBATRIAPL £Q4T10] Thotol 1 XIZ0] Thot el HETrLC
Lt. 2

EXIAE0 i3 D= AS0] Yhilist= EXFAMER THA 0| A Q] THAIE 221 XA 0|22 EHlisH= THAIo|A Q] T2

LI=0j &L CF

(1) SEXFAIEFO] TS ThH) - ME=O| AS TR REHO] Q= HO| 21
EXHAEL EAOIANS ASO| T HEQ| HIZ RES SHX| 2= 22 #HO2 ofa
Bl OJXE M AS 2 SIS AR FHFOHX| OFLISHL FYEXI| RREE ) 0
LS00l w2t 2E0] MRS Lol HYEAPDIRREE 0| 0]9|02 AP YSLICE
A AS0f THEE M Qo) EXHAS THY, R, K2 SOIA 2ots AN, S2H, SEAH L 7IEr Mol
CfoHALS SXHAIEL MG O Helotn UALIC

(2)424Xfo0l THEF 2H| - RRT 212
20iTH EXIMErO| 0[o}2 XIZHHE o L 50| Ofst0] Yi20| Mot Lol M3S HHTA Hob
CIBH, 2 SEXFAIEFO] TNLA 01242 HAEO QUOIN EXRAEIO] EXfots H2HATE Ao S AF
A S M) L OIS TR ohs M2, WH7|Q| 4 SOIA ok THIH-Bt 2042 EHioks 3L Tl

<)
OHOH-E7F £ 2 MM Q! BiE 2S5 A0 M H L5t ASLICH

2t

T-OFX| OfL|

0.

]

£0
>
i
o
Am
pal
r=
Jm
P}
rx
k=)
+
(2

X X AYYENSAETH BR7I2H4 B A
AS AT H13201 0 45t0] 20104 78 12(0l6, 'AIB)SE] BS7|2H F0 LAsor o[ 4of Chotol b
AS M HSELITL TR SUIEAE ETFEU SEAROIM A2l F40 7128t J|30 2 ot X|4-0) vigt
£ Ot} 2 £%ok 22 SHOE st ETHON ChoiANS 29717t Dt HBEIT) kLIt of22, ofefo) 7%

SEXIXtE] oSS =71 |oll HRELZ J|ME A0[0 £XIXEE EOt XbAeh ETFS] MM ES 5! OHOHLES 22, |
Yoot A ANZ2 3G Hell SEA E= XIEEIIRIAHAP)O 22I8EA| 7] HEZLITH

35



@ B LA ETF ZANZO| 2UZA0| Hoto] 58712 Soro| HESES PER ASHJIL AHTLELICH
- RHIZ42 BHlE IEDIFIIH0L BHE IEIIZI1AS XYY FUM HF LT X IAYLICH
- BESES S BEIIZIIH0IN D IEIIET12S XL FAYULICE

@ OH=Al: ETF O, 20K, SHX| 3¢ sidh A1 (018, ‘T Al
H2 522 MMEZAHO[ ALE D UNFESHO| U= B UESE 0 U0 A LA 242 2tsto] AlLHEL
Ct.
- HOHXHR}2 D= A Q] DHED|ZIHA0IM O A F Ol DI EIHE AT SHYLIC.
- N RESAZ S ZLHAES RESES AT SH0[0 0] 0| 'OLL} A2 2 '0'2= AHLE
Ct.

22 Az LHOIM 22 ETFE SEAZUNM 23] 0]y DTt 3L Oi=A1Q MM EET|EIHE2 0|58 Hol| Tt
Ao, EXLE g ASaU2 22 AEAM ZUS0] L-dsh= ETF THIE SHLES| DMTHRIZ 510 AL L

H

- O ) T
[EREERERTE

2 |
CF. (2, 22 2 =Gl ETFE ZAIS SHLEo) TErY2 of

=
rr
HT
=[0)
N
]
O
re
1o
it
FEl
oA
Hr
B
=2
=2
>t
19
mo
==
El
Ot
o)

@ O MEI|EIHE HE 71& ERI|ZIME HERO U0, AL HOj| 0i=~610] A|YE 0|7 I =dt=
YO UEI|EIHS O DI EIIE HEYLICH THEH DAl | EI YL M| ZIHEC =

—-— 1od
DAl 2| EIHE HEYLICH

2% A
o 7
—

(324Xl LHSE THAIS - THO! 15.4%(KISASH FS), Qureiol 15.4% (RN 14%, UM AN 1.4%)
X} JHQI0] dHe EXtAIERO] THHO| Q0] CHBAME 15.4%(2EM 14%, XHAEN 1.4%)0] MBZ FHE: &
LIC} O|2{3t AES JHQIO] %17 2L A E(0O|X} HHEFAE)0] 2HOLS] 0|01 HALof= Ha| M| YR EIAZ LIy oD
I} ZAHLIL} 0I7F 2L AE(0|X}F HHEHAE)0]| 2K0HY S X st A= Qv AES BIAMSIO JHOIAENSE

_*_Ul:_l! I:A:" E |_| I:I:

L= Q10| = FEXFLERY M0 15.4% (AN 14%, HAXHAS
O] ZR0l= HML)ELICE 0|22t A52 Helo] AL Aol EXFUEIC 2 2E 2| Eli= 250 Helo| Ot
HIE Birgt 250]| Hoto] HRIMES HE0H0] WpM5HH, 0]7H0)| ot & =
gLk

E

=

% A7) EXASO Thot I 2 2k 2KH0ll THYF RS E FA, 20iXto] MEACl X9 Sof mf2t Zaby
1202, 200Xt EXRAE0] et EXIE Q19 M3 Yol Hoto] ZHTB IS Holsks 20| F&

X G721 214E M2 A M the =Y S2 NS AT X ASHE S0l 251 oY Hat 8 AdE &
YA 9] V1 Ll M HE0] JFSELITH £ M1 71E 0] U= Ma &3 82 =Xt L& &Y, &
X Al HE J1E X L& 50| Hetd &~ A2 D2 XpAeH LHE2 TOH=IAML ARHO| B 2ISHA| 7] HFEHLICY.

36



1. HEHE

Of FEXHAIEFS| THE A
HEEIRCH, 5 THEH|EO| CHEE 2 A Z AR

R3E FLFEXP| 70| MET U 284 S0f et ALY

T
Py

FNUALS] QRO BT SO o9t T QUAT|E B EXFAIE0) Bt eI F0] Tf2t

N HALAZ T 2L

|12k

Sl A IZ AR

ENETE

Al 4 21(2025.01.01 - 2025.12.31)

BIA A

Al 3 71(2024.01.01 - 2024.12.31)

R A

pSPS|
=

Al 2 71(2023.01.01 - 2023.12.31)

Aefel el

PSES|
-1 0

L QNP2 EE

(E91: 8, %

S8 e dElE
e R 4 7] R3] R2 7]
- (2025.12.31) (2024.12.31) (2023.12.31)

L2 XtA 1,220,962,977,486 946,802,697,692 626,553,653,579
s 1,176,255,460,142 916,252,715,374 606,137,154,954
TYYE 0 0 0
2SR 0 0 0
vig % Xz 44,707,517,344 30,549,982,318 20,416,498,625
J|EF 28T 0 0 0

7|EFXRp 9,766,110,063 18,388,319,951 15,197,909,446

XpAEA| 1,230,729,087,549 965,191,017,643 641,751,563,025

=824 208,500,000,000 137,700,000,000 80,000,000,000

7|EHERY 200,624,542 150,689,592 102,666,400

EHEA 208,700,624,542 137,850,689,592 80,102,666,400

= 926,498,079,640 737,774,405,540 528,626,524,800

FAXHS 4,487,969,972 -2,914,863,668 15,576,280,443

oY= 91,042,413,395 92,480,786,179 17,446,091,382

=& 1,022,028,463,007 827,340,328,051 561,648,896,625
S0 AQAAA
- A 47 A 37 x2 7]
a (2025.01.01-2025.12.31) | (2024.01.01-2024.12.31) | (2023.01.01-2023.12.31)

2859 -20,912,558,864 46,844,152,645 29,572,130,581
Of Xt~ 28,719,906,459 26,744,188,291 10,816,055,252
i+ 1,224,575,000 360,000,000 259,920,000
OHOH/ " 7FXr () -50,857,040,323 19,739,964,354 18,496,155,329

7|Et=9] 41,634,508 26,703,455 8,932,592

=&H|& 335,223,473 290,717,684 125,481,906
YA B 315,111,473 266,961,684 116,317,906
OHOf~~2 20,112,000 23,756,000 9,164,000

7|EHH|E 228,443,366 186,825,337 66,978,852

g71&0] -21,434,591,195 46,393,313,079 29,388,602,415

37




ZFAEXFEI1002420]

el

I
o

4

9]

3

[

fLTH 13 A A =S

e}
=

L|C}.

b

v
=]

=

)

JjHO S Lit-0f A

100% (247

=
=

|

.l

[

o O
=

THOH 2]

.o
g o= <o of
ﬂ%mﬁ u 9o
T D
ot 4 &K =
< B H T o
S & =
S 0 %0 o
<0y ok o uo
o R = X
WE 14 of = ol
H__.._ _“_.__u._ﬂ_.o |_/.I_H“_
o =7 o —~ N —
o RO = E_OM_W &
SEE e
= ~o X mTm_.: oH
.q_umM ol m_Au._._. od
of Mmr ol 20 30 ar
or .._wo.A_' mw._ Ry o
o g o w o
mE e mog O i
T oo o X il =
1 K 0 il .r_.__O
UI._LOI._LOI — a7 20—
5 ool & ~ o Zo o
ol ~ ol E
o) _._._07 =
I_.l_H = i =f
Wo o mp %S = X
W x Bz KRE
=5 x ¥ P
o oHE  §om W&
W~ o o~ X Ul
Koo x g WO
of or ok ™ O KoM
W T W R OFT
_WLMM:M_WLHLL._H._.._meu_.Jl
oo 02 F @ oM
oF of OF B & IX
xS o g by
of or WO T 2 AR
o a3 g ke
T T OBl = = E o
o wﬁoﬂwﬁ% 83
8 oo b Ko g
= X5 1T: I - = T =
IR D R oy
g1 opnoomo ko< dF
Wo wo Wk gy WL ML IS BNk
G oy Bx HE Xan ¢
F TN s 5 WKas
._LWW__E@@ o
oo HW T K S ool m._ﬂ
O X0 T gy FORT R OE
ol OF of = Ko Ko ™ T oy %
=R T o
ol K N O U oo o @
M0 ST o =0 o o OH J|J $0 p!
Bl 0 20 B = B0 B Frio oy =
M e MOM o
PR e g = nils X
ow X XX d kx5 K
i R = g TR
O o bo = B O L BIROZ O
o = = Pl pn N N _Aum_.m._ w
s s s —~ —~ =00
fjo ™ 45‘__._6 N~ o Rr
= Kb KE KE T KE Kb KE O g

=(B/A)
0.0018
0.0001
0.0002

=
=

B

HEfE|E

24
37
61

2| 2024.01.01 - 2024.12.31)

BE
1,294,276
25,374,214
26,668,430

38

E(8/A)
0.0018
0.0002
0.0002

=

E|

HEfEE

=%4E)
20.1120

(A

270r 2025.01.01 - 20251231 )

BE
1,104,974

32,714,856

1 131,609,882

=

=

4 (*
A

7|EHREPO,CHAE S

40|29




L} (S RAE =
M F 4 Ef =
[Thel#
at - H47|( 2025.12.31) H37|( 2024.12.31) H27|( 2023.12.31)
B 3 o 3 o 3 o
Xt 4
2ENH
HaUox G A4 707,517,344 30,549,982,318 20,416,498,625
1. HagdEgdRy 281,628,095 §76,348,135 5,865,820,374
2 =3 43 897,088,340 20,373,634,183 14,550,678,251
3 5= 528,800,000 500,000,000
8 | 185,431,046,867 106,604,015,076 £8,626,941,096
1. 28
2 BHfEAEA O
3 OpE 185,431,046,867 106,694,015,076 68,626,941,096
4 tfE3
#7154 990,824,413,275 209,558,700,292 537,510,213,858
1. X g5¢H
2 HESH 900,965,538,275 747,338,575,298 406,664,413,858
. TYEH £9,858,875,000 §2,220,125,000 40,845,800,000
4 7|EtRIHEH
oHEME
1. THYAE
BSMa 2 ExHM
1.2
2. E7|
3. sME
4 ZHE
Z|ER2 SR
1. YRE
2. M3
7| B} T 4k 9,766,110,063 18,388,319,951 15,197,909, 44
1. B ER7H5T0=3 1,024,955 871,279 5,645,503
2. MOz 9,000,000 48,150,000
3. O|==0| =t 9,526,885,108 18,018,448 672 14,884,193,043
4 O|=HiE= 238,200,000 360,000,000 259,920,000
5. 7|EFD| =22
6. 7|EFRRM
TYSHEYS
- | 1,230,729,087 540 965,101,017 643 41,751,563,025
= X
gSEH 208,500,000,000 137,700,000,000 80,000,000,000
1. SH0je
2 B EARAENE 208,500,000,000 137,700,000,000 80,000,000,000
7l Bf 2o 200,624,542 150,689,592 102,666,400
1. =R E0R 23
2 AMORZS 32,000,000 6,240,000 500,000
3. oixo|x 23
4. =£=R0|7x|g3 121,542,785 101,542,350 50,556,264
5. 7|EHOI R 2= 45,496,157 40,429,642 50,630,136
6. 7|EtE A 1,585,600 AT7,600 980,000
8 z A 208,700,624,542 137,850,689,592 80,102,666,400
Tt =2
1LE =2 926,498,079,640 737,774,405,540 528,626,524,800
2 HEENZ|FHAEES
3. 0122M= 95,530,383,367 89,565,922,511 33,022,371,825
(EI= 27 9,254,000 = auYHS 91,042,413,395 92,480,786,179 17,446,001,382
H7| 7,369,000 = FOUZHF 4.487,969,972 -2,914,863,668 15,576,280,44
HEZ| 5,280,000 =h
Z1E7HE 520 11044180 2
2 112,273.08 2
HHE2|: 10637200 &)
Y - | 1,022,028,463,007 827,340,328,051 561,648,806,625
By REEAH 1,230,729,087 540 965,101,017 643 41,751,563,025

39



rk

2 o 4

4 A

[SHel-3)

Hl47|( 2025.01.01-2025.12.31)

K371 2024.01.01-2024.12.31)

H27]( 2023.01.01-2023.12.31)

o
i3 3 o 3 o 3 o
o A o A o A
o g A 0
TCc o T A
1 49 20944 481 459 27 104,188,201 11,075,975,252
1.0/ %49 28,719,906 458 26,744,188,291 10,816,055,252
2 HEa+Y 1224575000 360,000,000 259.920,000
1eeETY
DI[HEA—DI
2. Oy Ak9 3t 8 71AkY 13,275,883 807 34270414481 23 287614980
1. K|S H0njx
2 HES A0/ EAY 6,703,516,148 25,814,744, 630 19434573803
3. I B 5,369,060,000 6,681,892 418 3,072.250,000
4, S pib !
5. Q&hel /B 7R
6. 3 LCiEA 200y B 7R 12452580 08,623 502 71,104,685
7. 7|EFH R 191,855,079 1675,153.931 709,596,492
3. DNONAk& 3t B 7pRLE 64111401 622 14527502 672 4791691059
1 FES R
2. HESHONOH/ B 7Rt 32.624,704,380 4,004,676,789 1954,550,882
3 A B e 5,357 272,000 6,769,098 418 2 404 644,000
4 T|ESREIRE
5. QA /B t
6. &4 2|
7. @g A0 E A 00k 427723 346 78,125,603 125,469,693
8. 7|EtA L 25701 701 896 3,675,701 862 303,017 484
g 24 2 543554839 453787 021 183,206,758
1. 28228 261,092 44 221197087 7485 040
2 U2l 9,003,015 7627316 3,138,539
pl= catal 45,015,814 38,137 281 15693427
4 ENNESLE
5. QO R TEIE
6. 7|Eft| & 228,443 366 186,825,337 66,078,852
Bz0YEs B zdE) 21434591 195 46,303313,079 29 388,602 415
HBT0YEs HEzde) -2316.25148 6295 740681 5566.023185

40



2. ¢ AY O g [ChQl:0i %} o1l
S| A 7|2t =
J|2tE ®D A s J|2re &t
ME(uw) ool
_765_'@[_ 7|7|_|- X _J'k_ X _)'k_ }_I._)'k_ X _)'k_
&Ex | 2 | @&X | 2N | @&X | 2N | @&x | 2o
WEES X2 ICES X|2)
25)(32233'0112'031 1_ 0] 2,056 0| 4,060 0 795 0| 5616
MUSOLEEHH 2 (AA-O| A E
JHE|ESHNTXSEXN [5024.01.01 -
EH 2] 2024.12.31 0| 5616 0]10,482 0| 8,291 0| 8273
2025.01.01 -
2025.12.31 0| 8273 0| 5,928 0| 3,767 010,220
(1) O[S HHO OISt HHEXHES HUSIRSLICE 7|7H2 1 2HS ZAT J|Z02 A EQALICH
3. YUELI 7Y 284X
EXAAN 0l EXMALS EXHICH =82 E2| 0 24 E A2 HEA £AE2 s 7|2t 509 W £AES,
IEHEH HOIEL J|7HH Lol BiDLR0|E LIEPH AQILICE M2tN, 0] 2UE2 EXFAENS| 7|21 IIE 2E]AXMo 2
EXtXe] EXIAIZ]0f T2} £21E0] Eefd & ol el EXFAAO| D|2fel EXMN S BEFGHK]| GrELICH AEA
4olE 9 I Solg0] PYH HEE NN EE EXEENY IYY|IEUR AES L08R MH EXATY A

= 3N LS == ATts H FBHAI7| BFRILICE

7h QWA 2AE (MF J|F) [2025.12.3104XH/TH):%)]
A2 14 224 234 X2 54
pShckell
=il =oc=
= 2025.01.01 ~{2024.01.01 ~ |2023.01.01 ~ ) oz
2025.12.31 | 2025.12.31 | 2025.12.31
(MBISOLZ S H(AA-O| &) UE| 2 ZH ST )
H| 2 X|2~(%) 0.42 2.83 4.49 - 3.24
205 HEYH(%) 2.75 2.91 3.58 - 4.15
(1) HIRX| % :
2022.08.05 0]|% : KAP K-S & X|(AA- O] 4)*97% + MMI_CALLII—’F(KAP)*B)%
(X2) HIDX| 20| 2280 28K A S EXHAEN STl A 5l HIR0| HHYE|X| QQ&LICH

(33) 2BF $UBL Y1 Soro| LHa0ES

2 LIEfLE X LT Ot M8 10| Zafohx] g2
(F4) 2218 HEE(%)2 oiig 712t S¢
g 712te

(F5) P ~AE2

e

=D

HUEXI| 70 GAgAE F7kr0i0)

SUEZ N EXAEY £4E2 3N OHE =~ ASLICH

41

Aot Ao 2 HYEXP)|+ EHIE X g Z alig7[t
31 712 ~A S0 Chol Q@B S22 EXtot
EFEXYLICH

=
=2 T

Soto| HF B

o= UFLICE

A0l
T

=
=




Lt BEE SAE 30| (MH 71F)

[2025.12.3101XH/29}:%]

A 1EXE | AZ 23K A2 3EXE | A 43K | A2 SHEKG
=
__rL_": 2025.01.01 ~ | 2024.01.01 ~ | 2023.01.01 ~ _ _
2025.12.31 2024.12.31 2023.12.31
(ADSOLEEAHH(AA-O| ) HE| 2SS AL X 2 E
THAIEHA]) 0.50 5.55 8.70 - -
H| 1 X|2~(%) 0.42 5.31 7.89 - -

1) HEX|S

2022.08.05 0] : KAP K-S EtHEX|2(AA- 0|4)*97% + MMI_CALLX|Z:(KAP)*3%

(32) Hl@X|40| $BUE 2EE4 S EXHISI0) RS 24 % HIS0| PIAEIX] QLI

(F3) U= 2082 oY J|2t0] B LN 20I82 HYUEIT|T SHS X T HH 4289 #5505 20

(=4) Opx|at 2018 =H)AY|7H0] 14 ol AR MAOIS J|AUR 810 [}29| BHAIO 2 J| 8 LICt
)

o2k
(F5) A= 2AE2 81T 7|7 2AES M| EJW\I’“—I SAE2 3N LE & AFLICH

—
T 4AY

L|C}.

712t 2008 JI3 4
672 o/t J|xHoHR] SEsLIt
67 £t FN EE ZNBRAYEO| X0 P9 IR 4B
14 ojgt ZA EE ZABBYBO| SR G B9 Aginolg

|
14

2L

-8 MUSOLETIH A AA-D Y E B E A-ST| 4 EXLME 3 A]

EHZ 34}

—=— H|uT]

Ch AYEII| 7Y THd HE

42




1) YYEX| 7o Jpu1Y vig

W F4
Py
| oIS
4_ O bl &=
NS 4.3% Ot ELE
=S 2 0.07% O 21Et

.A —
‘ J1EF-4.28%

- RHTIm

M 73.78%

[2025.12.31 ®ixY / £+ : 242, %]

52 TN E St
2 BoItE K¢k
— EIBLEX BHEA| Az J|Et
TE | =M | B | oS "= Fomy | mel ;E et | Hois &
KRW 899 9,080| 2,318 0] 529 0 0 0 0 8| -526| 12,307
(7.30)[(73.78)| (18.84)  (0.00)| (4.30)| (0.00)| (0.00)| (0.00)|(0.00)| (0.07) (-4.28) (100.00)

o1 899 9,080| 2,318 0] 529 0 0 0 0 8| -526| 12,307
= (7.30)|(73.78)| (18.84),  (0.00)| (4.30)| (0.00)| (0.00) (0.00)|(0.00)] (0.07)| (-4.28)| (100.00)

(1) () Ui TS| XH4HE O] BISS LHEFLICE

(32) 012 : YEHOIZEM(CD) % 032 LYLIC

(3:3) BUIHISE S THINEO| Jeoll T2 ST BHAUS Loi0], FUTPINE Botote /2] THILES ool 7| XHLICt.

(3:4) HOMMIHE S THINEO| Je0f T2 2018 LoHH, FOTHIME BII(FBHAZAO| U FS BRA I AL Ee 3h/9| 1y

HEE T T

43



a2 ERFEA| SH2A0| 2o AFS

- 2
R . (R
e ‘*“E! ...... ;
na.. oY YR, Y
i i SetE RFH AL
BT
—mcuy . $R O FERN acqu g
vy Y.
ﬂ?l“ _.l..u|
1. YEEXIG X0 22t AP
7t ZlAPHR
D AFE MU RE(F)

MEA YSZE OALIHZ 96, TPELY 23~26Z
(CHEX}: 02-767-5777, BH|0|X| : www.shinhanfund.com)

Fa U R

2022.01 APHRIR2 EF0| LITHHHEXNR2EF S+2'Y

2021.01 AtEHE

(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 Aot H|Im| mt2|Hp XHH2E(F) Y

(&Ioh || 2| EXFAERR- ()0 SHAR &(F)2 2Y)
= T

2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]
EXMAERS] MH BIX| [ EXFAEIXIMC] 28 28 X|A| / EXIZIAL [0 28

Mmoo

S| HEEXIRIAH MY Ba|Xtol FO M HREAITIARS BH2I50{0F oh, EXIXte| 0|2l B wetolof
1'J|-|_| EI-.

[=]

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &

Bol= 3% AMARIH s Tolls ._"EHOPO=I ol M US TLICH

44



CF. &2 20 ARIE 20 RIS (B9 : ghe)

[2UTHEAEHE] [ A AbN]
H297| H287] X297] X287
= = (24.01.01- (23.01.01-
[EREET]=13 141> <lat
202431283 | 202321282 24.12.31) 23.12.31)
HIRIALANEE0NF 45,403 17,216| | 3= 241,409 171,145
QIEH 363,342 336,333| |¥YH| 156,569 103,758
TSP 5,546 4,685 | FU0|A(2H) 84,840 67,387
OHY AL 41 444 |FHela] 572 949
7 |EFXFAE 46,837 44,982| |9UQHI 1,793 608
e QLA H A E A &
O &y XpAH 42,150 5,587 xr0+01||0! FE A 83618 67.727
NINE 503,319 409,246 |ATE1=
A SAIE &AM
Of| = E A 200 o 17,615 16,456
e 528 O HaAreiol)(aay) 66,003 51,272
J|EFEAY 186,263 134,031 '=chitojojo)aa)
HiHx
A 186,991 134,031} legpjz0loy(24) 66,003 51,272
It 88,667 88,667
XteloiZ 59,980 59,980
EEM 304 304
7| EFE A0 | ot -1,375 -884
O|YOS(E22) 168,752 127,149
PN 316,328 275,216
HX{OFRHEE | 503,319 409,246
2h. 28XHE FE (2025.12.31 9T / B9 : ) (LYUXHH|2))
52
T ZAIY | TOly | Y SEEX T ARE T | SEAT) SRR MMF S
T/ o = e} [laire) 7]_—|_|_ oot
AEIT | 52,765 | 17,687 | 105899 90,196 | 22,768 | 70,674 |193,804| 52.861 | | >*% 720301

45




HYEAIIT 13% | A 7%

- uPdYE 3%

HAH 15%- — =Y 2%

i

dm
Il

iy

MMF 16% Tt 27%

2. 2EHH YT +EYA SO AT A
7t EHYEXT L] 2E(XIA) HF SEr=IAt
ALY &L

Lt. 7IEt 52| E=IAL

HSAIY BlELICH
3. J|Et EEEXT| S HHZIAOf B ARY

7t MEFEX
1) 3|A2) i

o AL () RMEI LY

MEEEA Z2F MEAZ 50 (M2=2271)

(CHEX} : 02-3455-2114)

OIE{ull ZHO]X] | www.citibank.co.kr

2) zo9R
(1) o292
SXFAERA] B2 9 |
YUETAIO| EXFAETA S BTN T2 XFAHO] K5 U 20| 0
MRS AT EXFAETA SETIN O T2 4SO SIS L 012439 XIF
USR] EXFAEA SEXIN SO THEH 2HA
RSN LYot O[XFHi - 204 ULHE S0 43
DYOR WHEE NRO| 23
50| 4o 29
0191Z 280IXH| 2¢)
FEAUI} AHI0] DAt YR

(2) MEfAR}O] o] 2o R
(@=)

DNEIIRHE EXERS J6t0] W, ME|oF, EXFITA 0 Tl Mo BajRt2 1 DS HAs| 2%stoiof

46



‘('JI-|_||:|-

= .

QUEYR= HYFAYAS 2EXALHY, UEAY = FXAL2B M0 /EHEE=X2] 06120 TH5H] 2 A S
2OI5tD EH0] s BRUE Y FXAUXIO| CHEH0] Foll 2EXIA S HY-HE E= AZS 275H0{0F ZLICH
QU AL RIS

P EXHE BV HZLEA A0 FRBH=X]9] O1F [ 28R TM | Z-30| HFX|Q| O1F [ AP A2 Y-
90| HYTX|Q 01 [ EXLE L] FIF SYTUX|Q OfF [ 7|&7H HE0] HF X2 07 [ 2EX|Al Al
o+ SO e FREXLXLS 0L / HEEXH L BMMLE HEFYXIL 2 - 22| S EFXLL2
LHS30| LXISH=X| O [ +ASHL| U YA 71EFXALE 0] S o & &eiot A=X[2 o=

()
LSRR Y, HEA
AAIZ Tl I &S

o)

b
=

T MOl IS WS S1ILE 1 YRS 22| OH0] LA £04S
L 29 mEE ol EE Y
XH

E =
T =
 0]0] YUALICE. MEIAXIT} AvjHiARQIS HEr

i

AMZAY 2] A S ZH)OAE AMAR I U= Dol HEFEAIE 0|5 ACHEH0 1 231E Hid g MY
O ASLIL.
(HCHAQ)

YT, LEFRY, TOHRIAY, LEARRHE|2|A B XA E IR A O 2SH0] FXEXLOH|A| CHEE 2ol HH o2
s FHOE 39 HMARRIE U Tofls ACHSHO] oSS TLICH

Lt YR T RALO] 2O AV

1) ¥ALS] JHL
MY ATHHEDIE A FAIDIA}
A Ol olaty MEA FEEL IHFEE2Z 28 18,19,205

(CHEXY} : 2180-0400)

QIE{Sl ZHO]X] | www.shinhanfundpartners.com

2) xR
(1) :2Y4=

712742 AM0| Bot UR 9 01 SO| RS AuWEL L,
(2) YR TR|GA] ol
712012 AM0| ©F W YTETIITIY WS H|ofol £0/Y SO Qlof 20Kl 7| 242 A2fos B HAA

#7720 AE Hofl= LSS HLITH

(cyatg)

UEXAXL, LEFGR}, T RIA, LEARRE| A B Y2 EIFR A= 0] 2J5H0] SEXEXHO|A| TR &0l HH &
YS FHOE B2 AMAR L U= Tofl= ACHSHO] Lol M AS FLICH

Ch. YR | ot ALo] 2oh AbY
HSAY SlELICh

2t X EIrRIALO] BEh AFY

1) ZAQ HQ
2| A T A=A 2E{N ZH|O|X]
Ot XHAHE O} MNEEELEFRTS 02-2251-1300 www.koreaap.com
LIOJALIHOIO|® |ME FSET IRIHZET70Z 19 02-398-3900 www.nicepni.co.kr
KISXF-LHE It ME ISET IS 8Z6Z 38 02-3215-1400 www.bond.co.kr
O ZHXHLHEINFE) (M2 B2 AAS5E 29 02-721-5300 www.fnpricing.com

47



2) zo9R
AP Y HZ, M B T2 L 2HETR D, SRS 4ot 12 5 5 U TULE 142
BILSI 02 0] EXFMEIS] HEEXIUR I UMD SA0] HZ SOIZAHTATIHZ)S BS JUHB(CD,
CP)2H Bt L H3%)
(i)
PRI, AEFAKE, FHORRIAY, LUAFR 22| 2IAF 2 BT IFSIAS ol O6t0] EXIRION2) ThDH 2ofbaae)
2 RS 32 AR} Ut THOl HTHoF0] Aofu ARl FLIC,

48



XI55 J|Ef EXXAHEZ S il BB AFY

1. EXtXRO] A2of THEt ALY
p[EIELE

(1)

(2)

- 2OUT{B B EXINEIZ AYT HYEXYAIE AYSLICE TR, MET} Ei 20(5 $744-0] 10029)
501442 AQVF 24Xt £0XB 8] ST AT 0| 019 TNV HHS HBOH0] 2T 0 ATS HYE
TIATIOIAH Lot B2 HEXUTHE 12 OL0] 24T LIS ATIS0{0F TLICE 0| 3L YHEXAXI}
SO ALY 810] 2OUXIB LIS AP YU HAIE HAIX| OfLIsHs R0 1 AR} EL SE 205 &
K0 100520] 50/4/2 ARV 200Xt BIYLC| £OIZ BOF 2UTHES ALY & ULICE

£0ITE 90| 7Y
O] EXAIEOl= FA| 204X2 TYEl= £0\X152/S SLIC
- AOUTRE Y WY EE MEOOIA B AFZOY THOHOIRr 2O & LT,

2RIEV AT U AZH YAHY
@ £x1E20| A7

- 24T 5 210 AYSXIE XS S| 20l YEr61010f 510, MAISSI|HS 24520 ATS SX/SHHLE &

OUTLOl BT} US WOl IZH YAS P MTHS BLHOF BLICH
- LYEXIAIL 20XBUS ATY FL0I= £ATBYAS Folol 222 Hojl 2 224Xjo0f Tl 0|0 2
2.

HAZE 71 SXME ME E= ARESLULE SX|5H0{0F YL

—

Q@ A YAILHY

- 2O|XB Bl SV LOUTHO] O|ZHO| A} SHE A0S FXA0| 40| 10[40] 22 HOELICE T}
B, O] Bl For £4TH52|0] HOIAE Q0| NEFOFOR Hot £0|THEY|0] HOINFO| THotols SAeH 29
Xfo| O[Ol TpHHA} WHE £OIFHO| F7H0| 520] 10|40| 22 HOIY 2 UL,
- T 0[5 20] ZA16HX] OFLIBH AJSHO] OJ210] O|ZHS U 2 USLICE 0 B A0XH= AfEio]

Ol ZH YA LIES 7ITHSH0] XS Y TENX] L EXILXI0) MIZSH010F BLICE CHEF CHEQl 748 &2
T 550t ZR0E +AXEL 0 SMP AL A[TE US| EXt0| ZOLHE0| TS OIX|X| OL| st

r

- &=0
EE OZAHS YAHOISH “2hF o A B 2t FLICHPE Ho 2 FL|CE
1. AT Al 221 T Mol ot W0l T2k oZA WAjo] Tyt SX|7t AUOLF ||

ALEIX] OfLIBIE A

2. Lo AAEYALY YHO| HEEXASY

3. SUXEL M AZHS HAT ~ASHY —~4-P*7f dYH ~US A B 1029 1018 € A
1 510 =AXHE EZ5H| 9f510] ¥ *l"c'ia |221 I1I7 oM Fots

- *1”401| 9|5t0] YAFP —I’”JQI == =A%t

- UEENYEAE AR RE HE —l 2 HYMNE TIW MBI QJAYA| FLY 2~ A= AEE +AXNSH

LEE 6/ =2 HliIOPOIIOF otH, = Xt= LY EXER SYUAZE S0 AMEX M B Xtz o] St

ZAE 7 ¥+ AFULTH

@ AR =

(3)

- TIRFEXIIXHE 201X 819] 2007} 0|20{X|X| OFLIYH B2 1 WEE] 25 O|Li0] 17|18 24X 52|(0]0t ¢!
7|44 RtS ¢t SLICHS ASH010F YLIC,

- SOIROXBANE BN 2oixiol AP B YU LB S00 B2 10149 £2 Fo

LICF. CI2F 00 Zok 20 XH5210 ZOIARY Ql0f MEOFO.E HYt £0/X152|9] ZOINZO thotols S4%1

£0/T}O| OIZQ| Mot SHE AOIZUO| FHA0| 1029 1 040 22 AW & YBLIL

20/xi59| ZoUY

CHEOfl ol gdts A2 AXE 2] 2 Z0] 2|5H0{0F RFLICE.

1.

w\_/’\)

XITHE II»O-le- A|E|-O-III» ':OI =13

=] I:i_l_
AlEFOI T |._| H:|74 (E]- fe >t

1 HFO| AAZ O] OIA

=
[
g, 22 O 8o 8 AEE H216Z01M Fots AARE HEEE FRE ML

DO e I — |

MEAOF|ZHel H(EXIMERZ MY YAO 1 7I2HHB0] MEOH0] FAIEIO] s Z2E Hl)

49



AF

—

—

t

(<]

to] A

(<]

x~
(=]

)| 7}

-
[l

=AY
o

—

SHLIO| o ddts 39 TR EXUXA +ASHY 2 T[T MH2Z XI|7}

|-

2ol ~SXtE E2ot)| Hote] B AL EM 589
0f

o

[=]

Ct

|

—

XHAIErO] Ao}

E
e

4. 2 510 20Xf0] 0]ofT AT ST NFOR B AIBY H217Z0N Ho}

(4) Hreo 3

10

ol

1. X188 H2Y 2t T Q|

a

Htofl T2t

—

—

J0i| SHCHSHE = AXI7FE AT M222 X110 A
Ot HEEXI2f0M Fot

o

=

EXHAXIOI A M2
ot

Hd

Ct XIS
o

off k2t

t

2. HMN93EM2Y 2t = 99| 2= MO [HE FEXFLES]

CHDH S~ XE 2 0] Zojof| BHH(~2AXHE 2| T G

ol

oto] Df==0fl S

Hx
T

FE XL -LHO]| 2

=

to] FXHXLHOf

FOR et 5= XHOHOH 24
(<)

X
=

ZE
H 2ELHGA
2 AZS

FXH
oio
[=

E
=
a

& o]

A

2
=

i ZELoh

o

c

 MRET

> EXRUET L MM [ A4S JIEHAUE / HEHE X O 2EBMMN [ EXt

=
.

I.

o
L|C}. CHZF, B

StRSE SEOIALL B s 8FAEE2 OHOH, 2 &2 Az

XX @& L.

X

A

o
AN
S 083t0] SAI5t0{0F ZLICE
o]
Ml

o=
 EXHIYA O YIFoHs WA SIILY

=Z O] X|
ot
o]

REERIN

LICE) OfHl BIAIZH S0 OIS JITPH RIO2 1 EXfXI0f 2
T

H43 - NEP

Xt
Bi2q

X

o]
=

(i —|I-XH
1EF
i

E
A

A
ES

= O{=~5t0{0F LT T, OiXt=0]
=]

XpLIE o x| 29, & Xt
WNpps

ol w2t £t
X U EXEIHRS
Yo

E
e

ct. £HHi- S

LT

0l

=S
—

|

O] ALK}

olo
2

URIO} TR

I.

E
=

A
(i)

NP RN

=) T ARG &3t0] ARl I

T EADF UL SRARYO| 1K Eis EAISIX OILIRORMN S 3

51
y

ot x

FALE

.
[e]

9| OJAL SEMIMY A-ES XAl

Klo

50

MOl 7| AF



C2 ot X5, MY SEMAMY A E= O HEMRO| X0|2] FIt - B4 - &Ql - 9JA0| J|M == Z0]| o
5t S5t 1 J|THLHE S &QIeh It ol SR Q10 Ex FMQU(QQ E= F44010] 291 08¢ F20]= Ch
SYPOZ FYot= X5 YLD, 3ig FAEYME 2oL w2 XL, BiE 0] Yo Qv ZL MiEH 1 A
oj=e!

Of. T
EXL 25 M216ts Woll= FXRXtS] ME0)| Thaf SXpXe| FAX] = EXIXIL Hefots Y EAYT Ees
TOHRIAtS] HYUPE AKX E o= YR M o= UASLICH CHE, EXEXL A=2o{2H o) 2T B FXH!
BLROE FXXIL Heots U EXUA Ee HINDIALSY SYHE 2THX|E 2Lot= MR- X 715H0{0F ZLICE

bt 7|EHEXEXfe] P2| w0l et At
- O] XS] HYUTXFO 5 FXME0) Yt £IPHRE FStAlE EXRHE O] EXHUES HUEXIUT &

DAl MRS 27 & AsLITh
- O] EXRAIEL| 72T} ¥S 5 SO ol O] EXHIELO HYEXIIA} EE BHLA] 27 & LT

T

rir

- O] EXtMENS EXHETEA Bl 7| EIMHE S2 U= 8RR 0N S, SASHLL, Staa 88Xl QIE Y
(www.kofia.or.kr)ojl A &gk 2~ QU&L|CE.

2. TEEX7| 2 six|o) &t AFS

> oJTe}x]
TSI 150 ol Lol SISSElE B0 XAl SXUE SFISH010F ULICE 0] 2 WAt
L 7 SiXIAFAES XK 210 289I2I0) H n5t0jof FLICH

- MEFZOOL B AEFAOFIIZHO BB [ AQXBLI0| EXFAES SIXIZO|  EXFMES| TZ B [ £XHIE S
2 H2/ 2210 F47}1910] Hl ZL. TIBHE HeXHEY Tt QIFEILE AT HHTME o 2247} ¢!
£ Z22M YAIRE H224X 02014 Hote 3oL T

> olsix]
DYTHYNE 180 32 3BANA SUS W OLLISKR SIS oF%I Y 2100, 01 3P WYL
£ 1 S TIAHS XIA| 9101 3§ R0 ET6}010F LT,

Toroixt TRI0] SOl 29 | 6g SAHIo] 915 Fso chet Hojel H7.2 WO IS B

| £X{AISS SR % 110 Sl S0l EXAISiol UEolo] 50012 B0l 29 | SXAEHS HEbIL 1440] Kyt
T 142t 2 4010] SXFAIEIO| 20| 50249 D|BtRl B of D= 29

X 47| OIS A1 & ARRETI(50% DIPNOI SHESlol EXHIH0] oI BixIsl 32, W of
XIALR, ST, 423 SO Xy 3 JIEr ShXI 2N S WYEX 7 H48Z 0| W2t BUSPALE M52
242 E510] 21T0l)l 2 SX31010F BILICE 0|} AYUTHIS ST 5 OFRE XIZ0| 0| S LS|
ol A1K YA EE HUHZS NFYLICH

3. YYEXIITO A0 et AjY

7L Ho|1BA
(1) %“?:.*‘:'-T'_H HEUMR HE S

Skl —'.E-IFO*IF SXHIETH O] 2ot Of 2719 SYEDMNE H-g5t0 I 7] S2 F 2708 OlUof 8= &
OFE a8l M=o oF ZLICt

- HYENYAE FAETLO] 2ot SYEIME O MFE L2010 X-8510{0F gLITH

1)EXUES YA

2)EXLIEITHA O] 2 WL ~AS T J|EIHHE

3) H H87ZHB8YM1 T X K220 [HE QA A FHHQ! HALHE X 1 *fC’% H2 MF

4)EXLEI T L0 £8h= XH & A9 OHOHRIH &1 XHo] AEITIHOHO| MHE SXFSHYAXE HeiFY - 20
JH|=

[BLMF]

51



HEEXAXHE EXFLED| 0] CHSE0] Tl AR 7t YT 32 ol AbR 7t 278t 2 E 270 O|LHo| AMMF

E 893y A ot=am ﬂE—IF’tJOﬂ X|£3610{OF THLCY.

JEXHAMERS DA77 B2

JEXHAELS| |72t e &4 7|7H9)

JEXHME| SHX| = Bl At

RHAFEE - EE[E DA

A= HEEX| 22 DA 7|12t B2, HYEXI| 7 H YTt E= E47|2t E S 0= SIS AtR 7 &

T2 HE] 270 O|LHO|l CHS AFZO] 7|XHE XpAtE 2 - |2 DM E AH6H0] TOIRA EE MASEI|HE &

EXIXIOIA A Es MXtmo| v o = 56101 0F ZL|CE. CHEF EXIXHO) A HX2H ATt Qe 59 &
= ’él"*EIfo*Ih ORI AL S 22l QIE{Ul ZHH|O|X|E O|8510] SA[SIALE HEEXIAXL, TOHRIALS] 20t

X|H, 3 80| JAA0 AlAoH= HREOE Z3Y £ JELICE J2iLt, EXXPL LQEESS |dk= Z20= 10

[

N —

=3

N
| ( )
O

m
I

_-Io_o.loérz
gﬁrQJ
r
il
J_
0+>|

LTt EXPN7E A2 MSEE S 0f210] 2901 XA - 222 0NS SXXO HZoHK ofY 2 UL
C}.
DEXXIF KPR - 20O £S HHVICH: OAS NHOE EAID 2L
2 IZSYEII|TE MY T BYolo 2ot 2N T 121 014 WERXUT, Hojely, g
Xj2219| QIEIL SHOIXIS OlBol0l BAISH: HHOE TR - 22|EINE BAlSH:
RUBFEYEA| 7S 47 28O H92A VIBOIC 181 04 BUEXLX, BofelA, o
FIBEXBL QEH ZHO|X] Alots WHOR TMEH - H2|HTNE BASHE B2
HEXRTE AQVLD U= THE OBHRI O[5}9! FLEA FRHEXITOf0l XAHeR - B2=D
XS HZBHX| OHLIPHCIR Fokn Ui %3
(3) 7T U AR
YUEXAT - MEFT} - BORRIAF U UBHAFR 2| A 2SR} Bots Hiol T2t 3 Q20 2ot IR 3L
KBS THot0] 23 L XIHO| HIXISHLE QIE\S ZTOIXIS 01501 BAI61010F RILICY.
L 2AIBA
(1) MEtAIpAZ0) 2Pt BN
YUEXYE NEDOFS HHOI X ot ZR0l AERIOL HBFOFS HZot0{0f BLICE. 0] ZL NEMOf
FS Ol SHEfOhE Aol w32 2oixiE el 2o

N—t

I

a o

£ 2 = &

1. UEEXAL, MEYA 50| TE B, 2 99 2220] Q1Y

2. MEIAXIO] (Y AFT H216Z0M Yo ARE HEE= Z2 ML)

3. MEFA|F V|2t HY(REXHAERS BEY FA0) 2 J|ZHAZ0] MUEA MO HAE 0] Y= 2= H2)
4. BEXAUES RS HE

5. 8 BXEXHS HE

6. YUEXGAL HE(HAIYE HM217ZH3= TM0|| sliEsh= 32 ML)

7. EUHSXEEXLE 2O #E

8. Eiliths Xa2 4y

9. 1 §0f =XIE E25tY| ff5t0] 2RY MBL 2N 58 A R Fot0] 1AG= Ar
LEEXEIE HEAHAS HET FR0= QEY ZH0|X] S 0|8510] SASH0{0F 5, £~ XHE2| 9] Z2|0f
CHep HEAFS HET 3R0= SAl 20| 015 +~2AX0f| A SXI5tH0{0F ZLILY.

52

o



KD
1
_IA
ar
<+
ok
70
1
=B
5 R
ol T
RO M
T K
mu of
o wr
2 <
s 2
TR
ol
= 2
o0
L ol
My kI
_
[}
7

pske

RICHE XFAOF K42 K| 180 T2t

= Xt

I s 232 HYEXTAA

koA i)
wolol AR
SEXIFY 37RO WES T

22316
2t
2l

oo

% ©

/|
C

HIES XIZ3i0F BLICH

I.

p0

O M2 LHX] 3

=3
[=]

@ H1Zof| 2

!

Xt

E]
=

M
|_§|I- E%I

A

N RONLE S RS BN pa I

XFQl XIAIOf] Ch2f 4

(o]
[=]

&
KHAXFO A XIS —LIC.
3

ol

to] LEFXFEXLS] At
X} E2| ZOUZERE HS5FYL O|LH FXp4
X

[¢)
Hgof et

B

EN
©)

FIXIOE =Xt B3] ZALZRE H|

IE
==

XtQl XIAIOf w2k &

o
=]

e}
HRIXLOIA| XS RILICE.

AL

AlE

5P YL O|Li FXLIETH LM Q1=35H0]

X2 LHX] M3

I, HE Y=

o
=]

SHESY

@

HI35= A3

L|Ct.
(2) =M 3Al

A
=

OH = Ak

B

XA gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SEEN RN

o 3 G20 AA

Oi=jArel 2 - X

o

NN

PSle)
H-

|0 X| 2t

| =
[=]

L
A

3 oHE 28 E X T (www.kofia.or.kr) 2] QIF

Wk
pl
RI
o)
fal
ol
s
A
TA
Wk
pl
KT
ol
0o
ok
mr
il
0o
oH
ol
mr
ol
0o
o
o K
[l
L
= o
2% RO
o T
[=)
% O
o £
o =
= Il
™
= OF
< RO
=
w- o3
2]
o RO
oo .
el
o mr
Tl ol
o ol
= OH
R R
o U
B =

FALE 2D

o

(‘8 H230Z0| THE HIHSXYTLEA| 72 SIS

Z¥LINR

OHTH2H <

o
4
H

%]

Bl

3. ¥ AlAE HO3ZH2T0M F

4. 200x15 90| 2L
5. EXHIYA Q] #1

2|9 30| i g

=

289

0| U= BRENM E M123ZH3YH2=20] et FX}

i

I

AR YA 1B E S R 8010 0|1F M E8otk=

(8 ANYE M262 211 ZHO| T2t 1,4 Msh= 3

old
=

L] XI5}
- Hd4d

X}2157F OF

Wk
pl
KD
01

I.

8. Al

=A40] 50

T 10| E= of &

28 0

al
=

O3t O] FojM Z2THEM &7

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

=040] 502/24 1)

2t A0 |

<l
=1

S/ 10| Xk = 174

M ol Ma
28 A 2

Xp215E 7t

Wk
ol
KD
74

I.

X}2|5L7} ot
Tt XIT}

39 1A

2:
o

Wk
pl
KD
O

l.

9. AL
ot

Al
=

SEEXI|ITIEE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

1} 5

Al
=

ol
—

tLIOl B S 5tE At

Lo

2} 20] 0f

ths

IH

A4

o 2t @ 9/0] K& TR0 T2 A

1) A3 X242 2 H|2

X
=]

ol

&

S

S i HE. CHE 0]0] 25y

53



4)3H| K1Y Ei= FH Thof

11. 3 5ol EXbpe] EXFHEO| ST FLS O1X= ABLE S8/-LIL Fots A

(3) HTEXITY L2 o ZA WAL Fot A
YYFXEIE Y FALO| 3t 42 AZ 3 YAt LHE S THE0Hl Tt SAIBHOF LT
- EoIo g, SY Y= - Y, Y H AW, AHE, 2 5H0]| 0]0f] 5= AFYL2Z A FXIX] 0]40f BHot B
g2 OIXIE ArZ0]| ot 222 S YA B2 AZ Y M X YALHE H T Ak
- O] YYEXI| T KLHEHOIM O] TYFEXT| T XHLHEXC10022] 5 E= 1009 & 0dE 2[5t= FAS €Y
BHEQI(0I3t "B HS AL 1”0l 2} BHIHOY CHBH0] Q| Z RS BARSHE Z: BT THHQ BAHHE 3L 12
AL
- QZHSAICHY HRI0H| THot0] Q| BT S WALSHX| OfL|Ph 2 2 ZHS HAKSHK| OtL|Th 7K At
O ZHYAO| 2ot SAl= CHS0f ol g ot= Lol 25H0{0F BHLILH.
- ZHS YA E FAS YD 0| FASTYAL 0= Ui 48 302X AT HE 48 12RH
1AZEYAoE O ZH WAL LHE SE STAIZE S0l SAZ A
o AU EXUIE HY AL £33t 412 AZ A YA A TH LHES SYEDM0| 7|TH5t 715 &
X|olOF BtL|C}.
- Q| ZHS A Y10 Ciet QZ RO WAL Of 2 B 1 LHE (B HES FASHX] OfLISH= FR0= I AMR)

4. O[SHZAQ S| AHajofl Bt AFS
7. oJsiZA 211t H2fLH(2025.01.01 - 2025.12.31)

[2025.01.01 - 2025.12.31 / £+9j:eintl]

OfsH2A|2!
Hehel B8 xpito| 55 el o
83(82) |
D= XS A (ohoH) A elAt A=Y A 188,708

L} ZEEXI| 2 AHefofl ot ArgH(2025.01.01 - 2025.12.31) - 6f
Ch. EX3M YA U7

SN RS

pN|
=

SEXRILY] IT/EN 912

- g o)

- SM71Ea Y

T SoHRIALe] MET|E
TYEX AR MoK 8@ SIHRIA M7 &Y LICH
2|(E2A HEIHS)EE LHE S717|2 ¥2](Broker Committee)OilA] OF212] MFI|Z0|
[jat SIHAS ML Ch
- 2| Yat &
- MZ2 ME{ Ot0|C|0f £ M2 GRHS
- el A

N FUIMEYE A | - EXXRY) 24 JHK|

el - HI8/342 32X

- HEHHIZ Q) Rt erg

- SN2 LR ZHZA ZAL
HEE SHZMSY HelF ZHe R 7I&S HIE2 2 FXHAE 0|9 S 2 RUL = 125t
0] S5l B LT

5. FEEXAXY ] x4 EXfo 2T AFY
HFAY AELILCE (BT M7-1222 X2 H4=0] 31F)

O HAH

54




6. 2= YYEXP| 70 Tt 30} J1KAFS
ALY Sl&LITh

55



N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(ST24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 EXUA | 2
OFRH(7 )0 W2} Tt e40] 237} JHSRILICE HEOILIT I} HTHE 40} QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o £X12012 £O017| UsH T B2 £XH=2S 7120l 5 0JhaS0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

56




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A0 2IS0 EHY P MEO| S BE KE, EXIE

oA B +a8 L s gX 2XE T

A5 £ AU NFY 0, 1 XFXH(=SL Bt I XFes THEXT
VOFRE MAS Dj2] F71S 610 Aot 2S DRLICL S SO0l 22X} 23
AHF S 9 I AF(AS)OIN LASHE MBS KT FAS 20 BLIC Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUASY T 102)0 2&x0
2 G| Geu

uorr

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} OIS HOIS0i0} oh 0180t 9
= SLICE CRF SOI(T4E) 4B 32 AXIIZMIX FEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y U o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
H| X[ Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

gf| bt 2| X| =2} WS TLICH g5otH FE0 2 EXfoh= AELH £2/0] O AX|0 526N 6|2 &4
ol 4 AHE & U&sLICE
M=l Oj2iel AHel &8 7142 ¢l AIFoIM 0|2] Folls2 HeiE T LICh
SajAg as /@72 1gae| HEae|E YIS &2 n@HH| 2 AYS= el E Eot
== o FE[YS00l T2 HHS =017] ol =2 LI
Amolamis A | FHSADHHIFE SUSs B9 012 UFE 10| Uit 2B 0 NFQILE BT
STeTET & Qs 217} EO0IE AfRILICE
Ies2tsH Tt Fs2ES 0|2 XS HBER WAl X EHE 2RLCH
B APHE SHEILF 2% 712t O|20fl FAOE MYUW & U= A2|7F ZOIXI= A LEL]
—_— El"
N ZAQIRMES SF ZAIS 0[2] FU 1200 AL B & Qs HASHEM ZHSHD QA
=1
DI RAHE O SRS X712 20| SHES 1S ZHOZ If20H= HRE UL
%DH}—?_-I—‘?—DH—)F/DH—II:— RS H—rzn_i Oonll_—rOH;H :Ai HTSI’: o—g: ZH2rL|Ct
SHZHE e SEE L2 20| 2Oli+T AE 2O I=d5t= dRE HELICH

57




