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2018 I IR 20|S0| YH HHE NI EE EXFETMO I FUR AWEV OISR AT EXAHO| 204S
2 3 OE & UCH= B FASHAD| HEELIC
ot AT 2AE (MT JIF) [2026.05.31 P4 XH/EH2}:%)]
A2 | AT | A23W | A2 5
MZX{Ool
== =S =
= 2025.06.01 ~|2024.06.01 ~ |2023.06.01 ~|2021.06.01 ~ o|l=
2026.05.31 2026.05.31 2026.05.31 2026.05.31
$2EMA-2I2I0I(AT) 282.50 96.52 61.92 28.92 15.53
2B MF-22101(A-e) 282.82 96.71 62.07 29.05 11.50
H22ZME-QTAOI-HMBIIS1(A-u) 282.83 96.71 62.07 29.05 18.34
222 ME-QTFIOI(A-S) 282.18 96.34 61.76 28.80 11.77
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222 0)AFR-2TE0I-E 2 H|2HC3) 191.72 65.53 4414 19.83 15.05
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H| 10 X|2~(%) 273.40 93.62 58.14 25.68 10.00
U5 HEH(%) 33.00 28.56 25.23 22.07 21.43
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Lt BEE ~AE 30| (MM 71F)

[2026.05.3 134 XH/TH:%)

A2 1EA | AZ 2EXF | A2 3EK | A2 43K | A2 5EXE
:rL—E‘ 2025.06.01 ~ | 2024.06.01 ~ | 2023.06.01 ~ | 2022.06.01 ~ | 2021.06.01 ~
2026.05.31 2025.05.31 2024.05.31 2023.05.31 2022.05.31
2B MF-QIEIOI(AT) 282.50 0.97 10.06 -2.19 -14.28
AAZMA|-28101(A-¢) 282.82 1.07 10.16 -2.09 -14.19
AABMA-QTAOI-MBIHs 1 (A-u) 282.83 1.07 10.16 -2.09 -14.19
2AE M- TPIOI(A-S) 282.18 0.87 9.95 -2.29 -14.36
22 201HL-QE2ROI-EAK|ZHCT) 280.57 0.37 10.38 -2.91 -15.14
AASO1EL-QERPOI-E A ZHC2) 280.57 1.92 12.58 -3.07 -15.04
2220 RAA-QIEIOI-H A K| ZHC3) 191.72 -6.07 9.40 -2.86 -15.12
22 20|1FL-QE20I-EH A K| 2HC4) 280.75 0.43 9.45 -2.77 -14.80
AAZOARL-22191(C-e) 281.80 0.77 9.81 -2.48 -14.53
22201 L-2E2I-JHQI%1Z(C-p) 281.86 0.77 9.81 -2.48 -14.54
242 01EL-22191- 711942 (C-pe) 282.47 0.98 - - -
222 0|13 F2-2 T 2HOI-E| X101 2(C-r) 281.93 0.79 9.83 -2.46 -14.52
22202 2-22101-E| XA Z(C-re) 282.52 0.98 10.05 -2.23 -14.31
AXDTX|-2F10|ATH(S) 282.85 1.08 10.17 -2.09 -14.18
H| 1 X|2~(%) 273.40 0.39 5.63 -4.35 -17.15

Z1) HlmX| 2

2007.06.13 0]= : KOSPI200X]|£*100%

(F2) HlaX| 20 £AE0E 28RS & XIS EtEE B4 9 H|[E0| HFEEX| Qft&LICE

(F3) =Y 252 T 7|70 the X 252 FHEUEXD| ZH|E X5 T M 289 HEX0|E B0 FE £X|QLICH
(F4) OFX2F 225 ZHOI4Y(2H0] 1 DO|RHl 22, MEUS 7|MU2 610f CHE Q] Ao 2 I st &L

(F5) AEE 22 8T 7|2t 2AEZ MH & £AE2 I OHE = A&LICH

(F6) 7| UE HEE ZHYI|ZY viX] HHE T3 +AZHE L2 ISt SLICH THEtA, DIEEE 557 US| thet ~UE HEE=H|

SEIX] ofLIRLICH

712t
671 0|2

S FA EE FABHYE0 EXHE 212 $AS
1 ojgt ZA EE ZADAYEO EXBIX Q= B GRS
NS 2018 0|
300,
200w
1040
i = ¢ @ —l
=104
I RTER 22 204} 24 g} 24 434} 22 P4}
= E2Al = E8Ae = ERAu = BRAS = 3RC1 = 3802 = 5803 = R0
= E2(-e -=-BRCp = 8FCpe -=-FF(r -=SFCre -=SFS -=-yams

CF. FRHEATIRY XAty pig

57



1) FEEXPII 7O 7Y g (HEXHAIE)

CHIHZ=903 0.3%

[2026.05.31 TIXH / TH - A4, %]

sd Y= E8Xt
S22 EIthE IS
XISHE X HEAM | Az 7|E}
TE =N | MB | o =2 Homy | me |70 ;E JIEL | RolZ £l
KRW 0 0 0 410 0 0 0 0 0 1 11 422
(0.00)| (0.00)| (0.00)| (97.01)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)| (0.30) (2.69)|(100.00)
1| 0 0 0 410 0 0 0 0 0 1 11 422
= (0.00)| (0.00)| (0.00)| (97.01)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)| (0.30) (2.69)|(100.00)
(1) () UHe FUSX|T XHIEO ThH| HISS LIERILICE
(32) 012 : YEHUBSH(CD) % 0122 TYLICH
(33) HUTHAES THAES 2ol T2 ASEIHSL YHAS Loi0, FUTHINE BI04 L9l TP aEs 2ol JIXELIC
(4) SATHLES THYES 2ol T 2042 ZolD), YATELE BII(BSHAZA0| e 22 YBAHFIAS TS AL/ Ty
4B YRRl JTYLIC
2) O] EXHUENO] EXfoh= REXFUENS] XY HE
[AITISOLE AN 200214 A S ARE XM EHF4-THE ]|

w4

O urdds

B SUIEYE
O J1Et

IFAAE 6.96%

J|EF-4.7%

58



[2026.05.31 PxH / T : AR, %]

52 THNE Suxhr
Sopy 2lchs X
= |=R==PN3 =] 7|E|'

72 | x4 | A | og | FELY| = | we HAECIELE so
KRW 558 0 0 0 42 0 0 0 0 29 -28 601

(92.89)| (0.00)| (0.00) (0.00)| (6.96)| (0.00)| (0.00)| (0.00)| (0.00)| (4.85)| (-4.70) (100.00)
1 558 0 0 0 42 0 0 0 0 29 -28 601
= (92.89)| (0.00)| (0.00)] (0.00)| (6.96)| (0.00)| (0.00)|(0.00)|(0.00)| (4.85)|(-4.70)| (100.00)

— o~ o~ —

PP PP

1) () He FYEX7|7 XHHE ] H S-S LIEFLIC

2) 015 : =S EM(CD) A 032 Lt

3) BUHIMEEE2 THEEE 2 2afof T2 YEISHF PAUS Lotn, FUHIMEYE Fote ILh/Q| TP gEE g eido 21 gLt

4) HATPIYE2 THIEE 2 AHafof THE 2218 Lo, FQIPYYE IIU(YSAAF A0 Q= F2 A dFAHS T2 FL/2 Ty
=8 AT ZILICt

0x

59




a2 ERFEA| SH2A0| 2o AFS

- 2
R . (R
e ‘*“E! ...... ;
na.. oY YR, Y
i i SetE RFH AL
BT
—mcuy . $R O FERN acqu g
vy Y.
ﬂ?l“ _.l..u|
1. YEEXIG X0 22t AP
7t ZlAPHR
D AFE MU RE(F)

MEA YSZE OALIHZ 96, TPELY 23~26Z
(CHEX}: 02-767-5777, BH|0|X| : www.shinhanfund.com)

Fa U R

2022.01 APHRIR2 EF0| LITHHHEXNR2EF S+2'Y

2021.01 AtEHE

(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 Aot H|Im| mt2|Hp XHH2E(F) Y

(&Ioh || 2| EXFAERR- ()0 SHAR &(F)2 2Y)
= T

2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]
EXMAERS] MH BIX| [ EXFAEIXIMC] 28 28 X|A| / EXIZIAL [0 28

Mmoo

S| HEEXIRIAH MY Ba|Xtol FO M HREAITIARS BH2I50{0F oh, EXIXte| 0|2l B wetolof
1'J|-|_| EI-.

[=]

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &

Bol= 3% AMARIH s Tolls ._"EHOPO=I ol M US TLICH

60



CF. &2 20 ARIE 20 RIS (B9 : ghe)

[2ATESE ] [29F2QA AN ]
H1307| 297 X307 297
T -2 (25.01.01- | (24.01.01-
2025112 14129 Ot 01.
O3 = | 202481282 25.12.31) 24.12.31)
I EC DT ESSh Y 50,922 45,403 (g2 197,447 241,409
LIIEH 236,187 363,342| |GUH|Ig 129,826 156,569
HUZANEZUEM A 5,625 5,546 |FY0|l(&4) 67,621 84,840
THY A Z XA 207 41| gl 6,371 572
7| EFRHAR 55,279 46,837| |[AYQHIE 1,458 1,793
QY XA HOIMH[ X T A%
b 33,091 42,150 Mo+o1||o! FZH A 72,534 83,618
XHAHS 7 381,311 503,319 mf“;*ommlw
Off 4= 244 200/ g TR . 16,523 17,615
I o
e 15 iy ENECIESY) 56,010 66,003
7| EFEAH 87,959 186,263 |zcrieiojol(aA)
=
' 87,974 186,991] [eg7120/0(24) 56,010 66,003
NI 88,667 88,667
HEUNZ 59,980 59,980
WEESS 304 304
J|EtEEH &S A -1,375
ojYoiz(B&a) 144,386 168,752
IR 293,337 316,328
S QIXHE & A 381,311 503,319
2. 28X B2 (2026.05.31 WIXH / B9 : ) (LUXHHL)
58
T ZAIY | TOly | Y SEEX T ARE T | SEAT) SRR MMF S
T 1o gl = ) [laie) 7]_—|_|_ ocoow.
AET | 78,544 | 19,108 |117,269| 95,186 | 36,136 | 64,492 1198762 54,100 | 2794073

61




TUERIIT 12% I

HHEH 15%

[}

i)

Xt 25%

Il

MMF 16%

2. 2EHH YT +EYA SO AT A
7t EHYEXT L] 2E(XIA) HF SEr=IAt
ALY &L

Lt. 7IEt 52| E=IAL

HSAIY BlELICH
3. J|Et EEEXT| S HHZIAOf B ARY

7t MEFEX
1) 3|A2) i

WAY | FATIYeY

MEA &1 X2 79
(CHEH}: 02) 729-7978)

OIE{ul ZMO|X] | www.ibk.co.kr

2) zo9R
(1) o292
SXFAERA] B2 9 |
YUETAIO| EXFAETA S BTN T2 XFAHO] K5 U 20| 0
MRS AT EXFAETA SETIN O T2 4SO SIS L 012439 XIF
USR] EXFAEA SEXIN SO THEH 2HA
RSN LYot O[XFHi - 204 ULHE S0 43
DYOR WHEE NRO| 23
50| 4o 29
0191Z 280IXH| 2¢)
FEAUI} AHI0] DAt YR

(2) MEfAR}O] o] 2o R
(@=)

DNEIIRHE EXERS J6t0] W, ME|oF, EXFITA 0 Tl Mo BajRt2 1 DS HAs| 2%stoiof

62



‘('JI-|_||:|-

= .

QUEYR= HYFAYAS 2EXALHY, UEAY = FXAL2B M0 /EHEE=X2] 06120 TH5H] 2 A S
2OI5tD EH0] s BRUE Y FXAUXIO| CHEH0] Foll 2EXIA S HY-HE E= AZS 275H0{0F ZLICH
QU AL RIS

P EXHE BV HZLEA A0 FRBH=X]9] O1F [ 28R TM | Z-30| HFX|Q| O1F [ AP A2 Y-
90| HYTX|Q 01 [ EXLE L] FIF SYTUX|Q OfF [ 7|&7H HE0] HF X2 07 [ 2EX|Al Al
o+ SO e FREXLXLS 0L / HEEXH L BMMLE HEFYXIL 2 - 22| S EFXLL2
LHS30| LXISH=X| O [ +ASHL| U YA 71EFXALE 0] S o & &eiot A=X[2 o=

()
LSRR Y, HEA
AAIZ Tl I &S

o)

b
=

T MOl IS WS S1ILE 1 YRS 22| OH0] LA £04S
L 29 mEE ol EE Y
XH

E =
T =
 0]0] YUALICE. MEIAXIT} AvjHiARQIS HEr

i

AMZAY 2] A S ZH)OAE AMAR I U= Dol HEFEAIE 0|5 ACHEH0 1 231E Hid g MY
O ASLIL.
(HCHAQ)

YT, LEFRY, TOHRIAY, LEARRHE|2|A B XA E IR A O 2SH0] FXEXLOH|A| CHEE 2ol HH o2
s FHOE 39 HMARRIE U Tofls ACHSHO] oSS TLICH

Lt YR T RALO] 2O AV

1) ¥ALS] JHL
MY ATHHEDIE A FAIDIA}
A Ol olaty MEA FEEL IHFEE2Z 28 18,19,205

(CHEXY} : 2180-0400)

QIE{Sl ZHO]X] | www.shinhanfundpartners.com

2) xR
(1) :2Y4=

712742 AM0| Bot UR 9 01 SO| RS AuWEL L,
(2) YR TR|GA] ol
712012 AM0| ©F W YTETIITIY WS H|ofol £0/Y SO Qlof 20Kl 7| 242 A2fos B HAA

#7720 AE Hofl= LSS HLITH

(cyatg)

UEXAXL, LEFGR}, T RIA, LEARRE| A B Y2 EIFR A= 0] 2J5H0] SEXEXHO|A| TR &0l HH &
YS FHOE B2 AMAR L U= Tofl= ACHSHO] Lol M AS FLICH

Ch. YR | ot ALo] 2oh AbY
HSAY SlELICh

2t X EIrRIALO] BEh AFY

1) ZAQ HQ
2| A T A=A 2E{N ZH|O|X]
Ot XHAHE O} MNEEELEFRTS 02-2251-1300 www.koreaap.com
LIOJALIHOIO|® |ME FSET IRIHZET70Z 19 02-398-3900 www.nicepni.co.kr
KISXF-LHE It ME ISET IS 8Z6Z 38 02-3215-1400 www.bond.co.kr
O ZHXHLHEINFE) (M2 B2 AAS5E 29 02-721-5300 www.fnpricing.com

63



2) zo9R
AP Y HZ, M B T2 L 2HETR D, SRS 4ot 12 5 5 U TULE 142
BILSI 02 0] EXFMEIS] HEEXIUR I UMD SA0] HZ SOIZAHTATIHZ)S BS JUHB(CD,
CP)2H Bt L H3%)
(i)
PRI, AEFAKE, FHORRIAY, LUAFR 22| 2IAF 2 BT IFSIAS ol O6t0] EXIRION2) ThDH 2ofbaae)
2 RS 32 AR} Ut THOl HTHoF0] Aofu ARl FLIC,

64



XI55 J|Ef EXXAHEZ S il BB AFY

1. EXtXRO] A2of THEt ALY
p[EIELE

(1) 22X 52| 74

- O] EXRAIEOl= TN £4THE PHEE 20\XBUIE FLIT
- 2TV WY FE ME OOl B ATl THOI0IRr oY 4 gLt
- BRY STIERI BR0)E 20XBU0] 2Ot WLV ZQRM 5 5RO YUSXIZ A 204X ChefA
B OS2 7} Ul WOl Hol RO TR PHEIE ATBYS HAY £ YBLICH

(2) 2xpEEO) AT U A WY

@ »YxtE=RI9 2F

- 2OTEYE EXHASS MYV YYETIQTIF ATYLIC TR, MEFT i 052 S2149] 10029
50142 ARV 04Xt £0IXB 8] ST AT 0| 019 TN HHS HSOH0) £TB20 ATS HYE
THATIOIA QA0 B2 YHEXUTHE 12 O[L0] 24THE2IS ATIS0I0F TLICE 0] B YHEXATI}
SO ALR 810] 2OUXIB LS AP YU HAIE HAIX| OfLIsHs ZR0 1 AR} Ei N 2015 &
H0] 10029] 50|42 ARV 20/XHE UYL 52 2OF 2UTEUS HAY & ULICE

- £UTHE YO ABSTE HAIS S| 20| BI00F o1, HASSIIHS £TE | 2HS STGHLE 2
OUTtOl BT} US WO I YAS P MBS BLHOF BILITH

- LYEXIAIL 20XB VS ATY ZL0I= £OATSYAS Holol 222 Hojl 2 224Xj0] Tl 0|0 2
HAYS 71T SXINE NP EE HEESHOE SX|OH0{0f PLITH

- B EXPAEF 2XHERIT HAIEI0f 1 204X} £910] S| X EXHAEE AT FFS DX B2 TYE
TIUTHs B EXHIEE 20| XS 0I0 SUTH AJZH U FA0A O] EXFAEO] 20| XIB2IE AFSHOOF BILIC

@ R YA

- 2OUTHE YIS SMCH £OUTLO] OIZHO| kA0t UWE 20ISH A0 420] 10[40] £2 HOYLICE T
B, Of 01k For £04X1E 00| ZOUARY 2A0f NEOFOR Fok £0IT1E5219] ZOANYO| TS0l S4{Pt 40
Xpo| o[ Wikl HUE £OIZAC| FHA0| 52O| 10/49] £2 HOY & QLIC

- £0[THs 2OIXB /0] S0 OFLISET A0 Olot0] AIABS WAL 4 UFLICE 0] 2R 204Xt ABH0)
| WAL LIS TITBH0] £ATBUY MK HYEX 0

[RUTFOl HZ51010F RILICH LRt [120) 2242 2
500l F320] ZO|LIS0| FLS DIXIX| OfLISH
Lic

2 A0l BHEH X7t YUOLE QJZHO|

o
oA

S BBt ZL0I= 2AXIBL0| AT £AXTF ARV 2
=

-3
£E AL WAHOIS “PEABBBA R HLICHS 210
1. ¥

AXHOf A B AR H221ZE HoZolM Hots Wi what

mr 4

1o

2. EEOIAAUNO| o] YHEX 70l JIMEI0f S
3. 2QUXIB 0NN IZBS WA £SO FAAT UUE LS A0 F2120 1029 1014 Y H
4. 2 9/0] 20IX2 61| Iot0] B AW H221X H7TYOM ot W L AE 1S 2
- KO J510] YAFEH QIZHO| A £OUT SLI0 SAO0] WATH O|ZHO| 0] AQUBILIC
- YRR 2OIXRLE HSE AR AUNES IV AT T B 2
USE] 67 ZEHO HIX[SIOI0F oD, £t HYHEXIIXO] YU 50
ENE HT Y & UgLC

oL PRS-

- TIRFEXIIXHE £0IX}#5 19| 207t 0|Z0{X|X| OFLIYH 32 1 WRE] 25 O[Li0] ¢17]8 44X 2|(0[et ¢!
J|44XHE )" 2t YILICHE ATSH0I0F BILICH

- 17| OB LIO A= ST £04XH0] OIZHO| THkAQL S 0]
LI}, CH2F 0 R0k 20 XH5210) ZOARY Ql0f MEOFO.R HY £0iX1E 20| ZOINYO Thotols S4%
£0IT}O| IO Mirao HHE £OIZAO| FHA0| 1029 1 040 22 HOY & YBLICE

(3) +AXE=R ZYANY

r

65



510 1A

~
©

227t

2l

A

—

—

29t Argo2M 389

=

ol
tLIOl B EotE B2 A FAUXH ~ASHY 8 J1Met MU 2 X717t &

[¢]

L

0f

o

c

ct

—

off o Fdts A2 +AXE2] 2 2 Z0] 2|5H0{0F RFLICE.

XHAIEFQ] A0ix}

o

[ |
4. 21 SH0f ~JXtQ] Ou} A E S0t A2 f AIYT H21720 M Fdh

E
.

Ct
(4) gHCHOf R A

s2 = ons ML_L _un_u_Mﬁo
2 o P o Ko fo Z oy
P = MEw K RO K Z o
of woriy 9z o of o UF = o
g R0y X D A <k of B Wk go
Ay X [ = 51 1o
= Mo g nj = 51
oo R z © P Ko ¥, H kD &
= Tm g ROH b o )
W E g% o OF of iy i
W R g ux R e =
Hsm=< & ~ K Ko 7 zD
SS<gpm o P ur OF K =&
PO F o 2N = K Uk = w0
= =] i Bl 2 1 T
Rrg K ook ) ol I gD 4
G I s K A
X ol = ko fnog, bl of = =T
— = O NN KO mp . _my OF r
= o< @o o = N o R0 U
His2 oM« ) 5 = J
hLEeE T4 1T T T~ 10 {n ol = . [l
= o 2K 53 <k
H 2o = moloap ofr = © = 5 2
= S - = 10 P 3
wep ol o MN= T © <k =2 X
DO.n.u.H_O 70 ) .ro__._._ TA_.A.A_H_ k
KNP = = < wr - S
oTUkmoer 2005 21 I Ko g R
M.Lm.uu_-m._.ﬂ _JIL._u..AHm mﬂAIM .._._n.u_.mo_u.re i
= Kl gu 3 _m/Tmn_ﬁﬁ _w__E_.M k1S R 5%
Wl o of K of b = Kr W o = oo -
sSEREEDET  4UE aERoe
- f— ol — T = O pd D
pUz WL Ew o T4 MR PR
s 2 RIRE oy ko L o1 o B0 <X o ol go
SRR . L =~ o o = of &0 — 1l
A_lﬂ_d._A._o_N_AIuAlﬂo%MmuAn_l H.An_._o |T.N.mu_.o.m_.|_|=.___._._
pubt ol g~ =7 B g W m_.q._e_.ﬂlum%wwu_m"__.
= ap o <F ooy < g gy Foshg
g B wr = g © )
RILEMIFS Hgoird  arg=< ¥ WWgmol
R o3 o T A0 wr ), o = K
Ml o7 = =~ of of ~ <F = 0% o gar D Y
<t W R ™R & T4 < H = I
Sz o ol nim UGIE Wz
W_.._.W_..A_u.rMﬂ._.Aw.rrﬂ MVIMAIW .EHUEILFN___”_._
o N o N <FOT G2 m mugt X Mo Hs Py
Ko B0 = & B0 =7 OF mo 2 o - = oksn U wo 2w
WNo 2 r jo N o - O == w33
T oed Byt oFY mxEIES
A__.x._zomgx._wwﬂ_uuum_uuum%:ﬂw %Emm_/nmﬁo?_ﬂmu
JJ © &K RO o F1 2 < o X of © -~ = N
H P s Sz WAl Ma Uk B T < G
= = Wk o b BT T s o
ARy R pgpomkoko gH@E XMy g Bow
eRpoNparar 8L HRyowpK
OF — RO~ RO KO <F <F ®J 2 RO
e Krow 5 Xk & s a0
— J

Otz 0]

—

—

RN
2 30

I.

—

A
=]

I'IH
o

E
=}
i

(i
(o)

A
2 IHOY| 3 Af
A

=
=

=) I Z QAR 2SH0 A9 7|RY
Xt

=

MM [ EXF

%3
A|SHO{0F BHLICH.

=

tol &

S

2
[S)

S= 0
66

= QB ZH0[X|

E

SI1SS BYSIILL EXNTF SBEXA B Oi0H, 1 4] 12y

= XX @ELICh
= BAF UL S2AKZ0] 713 = EAEX| O 2 S22 7

> EXRUET L M [ A4S JIEIHEUE / HEHE SR O &

2. Ao
SRE ST



S ZHIE 201S HHAE 20| YSLICH TIRF HIAO| OIS & Xt A F0IS SIYS0IE B ROLT 01 &
2 QIS S BYOILE 1 5RO HEXTF 50| HOFS ¥ miof 1 AHAS O Z200= b0l MU XIX| YLtk

> ol SEA LMY Anolap
MO 7ITHAFE It

E o= Xt 5, o SN DML J|ITArE E
0] S5t I J|MLHES &R X, dllY &
YPL 2 Fote XHE LYLIDH, oY FXHEYME ZHGoHo{LE w20t I, IiE

=l

F

Of. THEE
EXL 25 M716ts Woll= FXIXtS] MEH0)| Whaf S=XpXe] FAX] = EXIXIL Hefots Y EAY} B
TOHRIAtS] HYUPE AKX S o= YR M1 o= UELICH CHE, EXEXL =212 o) 2T B FXH!
BLROE FXXIL Heots U EAUA EE DALY SYHE 2THX|E SLot= YA X 715H0{0F ZLICE

F. 7|E} SEXEXEO) R2| w0 2ot AY
- O] EXRAIER| BEX 7O 5 SXAIE0] LYt 271HRE ASHAE EXAHS 0] EXFNEN| YHEX AN Ea B

IHEIAL X2 S 271 &~ AFLICH
- O] EXAUEC J|EI 1T S 28X HolME O] FXRAES HUEXYX}; = HOHRIA0| 27 4~ AELICH

)

- O] EXtMENS EXHETEA Bl 7| EIMHE S2 U=Ea 8RR 0N S, SAISHLL, Staa 88Xyl IE U
(www.kofia.or.kr)ojl M &gk 2~ QU&L|CE.

-

2. TEEX7| 2 six|o) &t AFS

> Ol X]
YEEXEAtE = 01‘— StLtol 3l o= BR0= XIAMIGL0| FXHHENS Sl XI5H0{0F ZLICE. O] B2 HEFXX}
= D SHXIANE S XA @0l =8 AR E15H0{0F BHLICH.

- MO FEt MEAIIH0 BE [ £TIE | EXFMES KB/ EXUELS TS ¢ [ £XIES 5
.l

B HA/ 2%t Z4701010] Hi= F2. THEH Y HMoZH 60l Wt QIFE AL AT HeiEME i 2247t &
= ZREM HAYE M224X 2201 M Hote 22 A

> 2 2I olix|
YEELAE T ?§—?— =S8R YY S Q1S UX| OfL[St EXHIES oK & -~ AL, 0] 2 HLFEXUXt
= 2 oliX[AM2E XIH| §10] 28 &0 21006t0{0F BHLT

- 20} HU0| SOPH FS / ST TXHAIEO| 2045 FE0| TP ©HO| HRE wop NEPOLS sX/otzis B
SXPMERS HHOE T 1H0| Bl ol SXFAELO] 20| 502 O[3l B / EXFMES MFOED 1110 Kt

=1 [ Sy |
< 1IHEI2! 242e{0] £7141et)] flolo] SO%4R Djgkel H2 of DIl B2
X 47| USI8HX] MY B £RDEXHIH(502 DIENO] SHEElof EIHIZ0| USI BiFISk B2, WUTHATHE of

XIAfg, SIXIT, S 52 XiZere 2 JlE XA OIS H179 HASE 0 Ufet BTSPAL XS]
28 101 -2JT{OPA 2 SXISI0l0 BLICH OlTf SHTKZE S S SR TI220] 20| B HHEA
ol A1K 1A EE HUHZS NFYLICH

3. FUER| 7] A0 Bot AR
L. "MI|1E N
(1) FLEDN N AMNE XE S
[o:l [e] I:I_Tl_kl]
TSRS FXHIETHAO] 2ot O £7]9] B 1S ZAst0] O] £7] B2 ¥ 24 0lLio] 2822 U
ot 8FEXY2 0] X=3H0F gL Ct.
HEEXYAE EXHUET Lo 2P FYE DM E O] MF 2 FL26H0] 2H5H0{0F 2Lt
JERHAIERO] Mol

A

—_

67



s

SXHAIETAC] 2 SUYT 20| FHO| 7| ZIIAE
a
X

Ho

fo;
W HIB7ZHSYH 1= U H220f M2 |70 THHQ WAHKE U 1 ARE M M2
HF 2 ZAL0| YRS R STt KHAF] QIEHTHONOY 2 EXFEIHURIE HafZol - ArRO

4 &8

EXFAET A0 S0t
RS
[ZAMF]
HYEXUX = EXLAENT| 0] CHSI0] THE Q| ARVt 2/l B2 ST ARVt 2/l G2 E] 271 O[Liof AN
£ 28 U oI EXY 0| X|E5to{of PHTH.
1)EXIAERS| DA 7|2t B2
2)EXIAERO| AopY| 2t EE 247|720 B2
3)EXIAEO] i X| = ol
(2) 28rnA

- YEXETE AR EE DM E 246t0] AEFAXtQ 20l grop 3740t} 12| 014 %*oH EXIXHO| A 1 stod
Of LI X2 EETME XSote 420 HYEXSHS Tl EHJMM = MSEI|EE 5ot0] 7|1&
UZEE| 270E O|LHOf| ZIH, TMXIRH Ei= 0]Q H|TH MXME MO o 2 1 HBI0{0F U*LIEr CHot EXEXEIH ol
o HYEXY| 0| EXtot 0] 1002H 0[SH0| AL EXIXIO)H| HMXILE FATL gls 52 0= HYEXY
X}, EHOHRIAL S 2| O] QIEYl ZT|0|X|E 0| 835t0] SAISHHLE HYEXIXL, ToiRALY] 280t X|H, 1 8o 3¢
200 ANote SO 2 Z8Y 4 JAELICE 2L}, EXEXIL QEEES sts Z20= 20 mah n 2 EL|o.
- T8 T M0|E CH AFSS 7| xHst0{0F RL|CE.
0 ZAI7|ZH| JHAIYEE 340 ZEEE H, 2A7|2tQ TY, A2t ZEYU EE= E47|2H0| TtE Y XY
E= oMY F of StLIo) siEste E A2l oY Y EXY| 2 Xt - Bl 5! HUEXSH 7|1&E7H
o MO 7| ZYUEE o 7| ZUMX|Q 7|2t &5 2831 e U sie 287|259 2Ard
0 7|&Y YA HYEXAH L0 £5H= Xt 2 HWItH D FBTEXIX & ZHo]| CHOH 2H240| H|E
ooie 287[7H & OO FAIQ B4 DHOHZ Y B! HEFHCE Hot= Ui HE
o ¥ AIYE HM92X 3% 2t =] Ar 5. ot BA 7|2 HAILE2EE 3HE, 670E, 90| BEEHE 2 7|1&8
UZ 10 A Mote IM2EE M= & ABYE HM3Y 2= U M7= AFLS J|MHR] 52 = U&LICH

- EXXPL A2 MEEE S of2fQl Z20= IM2EEIME EXIXO|A MES6HX| OfLIE 4~ UELICH
DEXXD HASEETANO| 2B S HETHH= QAE AT, Mo HU A MALH EE 0|9 H|Pt HXS M9
AHOoZ HADHFEL
Q|2 SULEIV|E MY E= HESIH R8ol= Z2EM I 12014 HHEXYXL, TR, =2 EE
X2l ol QIELl ZH|0|X|E 0| 85t0] SASHs WHOZ IHIREHIME Aot B2
JUUSXEYULEXT|LE B E= M0 2ESH= ZREA 30O 12 0|4 TEEXIQIX}, EHOH|AL, o
ZZEEXYLQ QI ZT0|X|E 0|8510] SAIStE WO E IMMH2EETME SASHE B2
A)EXIXL 286t U= TUEXS A FHIZHO0| 102H0[5H01 ZLEM HUEXF IR TME X
SOHX| OfL|PHCID Fotn e BL

(3) RfAHEE - BE|E DA

MEFATHE HYEXY| ] oA 7|2t B2, HYEXT| Y ATt B £247|7t0] B2 & 0| StLIQ ALt
ot S2EE 2742 O|LHO|| CHS AFZO| 7|T S XA - HE[2 DM E ZHgsto] TifYA B HXEEI|A2 &
StO] EXIXHOIA| &Y £ MAQEO| g o = mEGE0{0f YL T CHet, EXEXIOA| MXRH ATt Qe 89 &
20l= TEEXIURL, TORIAL X H2| Q| QIEY ZT|0|X|E 0] 835t0] SAISHLE LB EXIAX}, TojR|Ate] 28 at

X, 3 5ho] AUA0f AASH= WO Z Z+3et 2 QIELICE 2 L}, EXIXprt QEEAS Qoh= Z20= 10j ot
2t WS EL|CH
1) UEEXHAQ FQ HAAIY
2) EXtR80l8o| MY
3) UEEXKIER 9 Ao E
4) ¥ M247 % H5Y 2t =o| Ak

68



ELIPUIES

ot 2
o T

5) ¥ A3 H270X X2

XEXFOI A H2SHR] OfL|et & Q&L

=2 E
= T

HiM

CHZE EXPXE A2

C}.

2

£ MHOZ TA|TH

ol

1)EXIXF KR - f2 |00 ¥ S R

N

12 O] Y=, T

2]
=

o

X, HOHRIAY,

SEIHESY

&dt= 3*EM 3740t 12 0]

OH

=240l 10

Aol g

EXUE

M|SSHX| OfL|

=
=

M
(4) JIEFSE A 4T

= al
T X

XF
o

-~

Fof

Hiofl Tt 3 ¢

13
[

t

[¢]
AlSHO10F BYLICH.

x~
(=]

2|7t

_?I;_]
0]&3t0]

tOHIA} 3 LEAMR 2| 2IAE 289

I
[

et

SREBHE

a0
o

I{|0[X|E

| =
[==]

&)
N

3 X" HIX[5t AL 21F

il

Lt = AIZA]

“l

o
2]

E

A

AlEF
(|

BAHIFS M 23010k ZLICE 0] 3%

X OF BrL|C}.
|

OoF2 H
=

IEf AP F 0 2Pt Al
= MEA

A
—
ITHE
HET

=
=

A
=

9|9 29|
=1y
Rl

IXtE
A
T

ol
xpo

CH30l
OHE
HT

2 H)

B2

24

i

AR ¥

get

AHE H216Z0M

EH
=

xho] w3

FAIOf 21 712 Z0] LEFA|2FAM 0 BAEO] U= B2E HL)

T
o

SXYXL] HE(HAYE HM2172H32 S0 ot B2 ML)

15H
=

6. &

8. gitie Xg29 ¢y

A
0]83t0] SAI50{0F 504, ~XtE 2|2 Z2J0

Al 20f| 0I5 ~JXI0i| A SX|5t0{0F RrLIC.

1
[

t

to] TA|S

vskel

297}

oot Argozi 389

tof 2

.
[¢]

w57 Y

e =

L=N=X
o=

| 0| X]

| =
[==]

5]
A

Ly §
- O

620 S == % YT OHEHE Chgat 20| YE2 oIFYLICh

2% o

@®C

A7

XL

PNke)
[SR=|

S EXFF M42 2 M1 Z0] T2t

= XIok

—_

©olo| AR

F

2
Z]

oo

HI8S XIZoHOF LIt

I.

p0

O M2 LHX| M3

o
[=]

SEXIT 37 R MER O

[ ]e)
oT

(o}
—

i

_?_l

{AEMOf STt g

E]
(D

Higd A
H o

@ H1of 2zt

ot

Xt

E]
=

M
=23

|EF
(e
|

A

N RONLES RS N R I

Hl S)2

A

FEXFRIXEO] X|A|Of 2t
XrA X0l A X RLIC
3

PNke)
H-

=13
=

ol

HHSI0] LYEXURTS AL

OZZRH M5FLE O[Lf FXp
of

R
of

or X

o
=

QUZHE K|

24
=

S5FUL OfL FXFLETH L0 Q1=31H0] MEFUXIOA| XIg R LICH

X2 X M3

i, HE Y=

o
=

SRS

@

HI35& M40

69



L|cH
(2) A1 3Al

<1
0%

OH =] Ak

B

X gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SL NN

o 3 FY20 AA

OH=IAre] = - X

T

EN N

PNke)
H-

3! o2 E XA Y (www.kofia.or.kr) Q| QIE{L!l =1 0| X| 2t

Wk
pl
RI
)
fal
o7
s
IS
TA
Wk
pl
KT
ol
0o
o
o
il
0o
OH
ol
mr
ol
0o
o
oK
O ouk
]
=
2% RO
S &
[=)
2 3
o
Ho =
= Il
™~
= OF
=< RO
=i
w- o3
5 o
o RO
oo .
© o
o mr
ol
o ol
= OH
RK
o U
o <

OFALE 27

Hgo

(‘8 H230Z0| THE HIHSXYYLE| 72 WIS

3. 8 AlAE HO3ZH2T0M F

4. 224T15210 HOILHS
5. EXHIYA Ol ¥

vlo| WHo| T2t 2

=

L 190
TE= 2849

x~
(=]

ol
=}
<0
ljo
oF
R
1
10
[N0)
i)
]
X
B
WE
=
w-
ar
=
55
P
a
=
O By
5w
= oK
K
on i
~ 00
= 2
. 0
HH_ ._n.u_.O
o
i
o =
RO B
Lo}
T
SR
o L=
R0 of Hll
I
of U §0
B oF 1
ol RO &1
ooy
oH = %
KR X
NV
U B0 ut
%O oju BT
< go KI
T+ < o

to] 0|5 HEot=

= 80

Xk
=

FAFRER|ZIADL 21 EIH S

old
= -
(' A H2622H|1Y ZEHof Tt 330, A1A]

L] XIG}
- dg

AF7| 547} Ot
0|3t O] ZojM ZTHEM 47

Wk
pl
KD

I.

8. AI2

=H40[ 504

T 10| E= of &

28 0

al
=x

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

EoH0] 50212l 0

ZH A&5H0] 2

<l
=1

10| X'k = 14

a
o5 % MED

Xp215E 9t

Wk
pl
KD
74

I.

X}2157t OF
C} X|oH

3 3 A

2:
o

Wk
pl
KD
O

l.

9. At
ot

Al
=

SEEXI|T7EE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

5

Al
=

ol
—

ok

tLIOl B EdtE At

Ls

2} 20 0f

ts

i

N

o 2t @ 9/0] B& ELAO] T2 A

1) A3 X242 2 H|2

X
=]

ol

&

S

S i HE. CHE 0]0] 25y

oju

Z 8Lt Fots A

go

11. 2 &f0f| FXXpe] S XH
(3) HTEXIY M2 o] ZH ALY

Off ek S AISHOF ZrLICt.

o
=]

AL LHE S T

#

SEESIER R ES IR

ot o

MNFYLEM EXIXTY 0]0f B

of ol Z35t=

g

24
o,

II:I_:I
S: oA 7K

.
e, B

to] QB ES YAKt=

ol
=

2
(=]

o
o

Abggoi
X717 TS AOIA O ERHEXP| T XS4 10029] 5 E 1009

=
[

s 0K

o

A
2

X
e

AFLH

1\

o oA
Ol 236

=

XITHE
HeT

_OI

H

o]

Xo
=1

EEREES

1”02} PHCHO)| CH8HO o2

AFH{O
(o= )

FX] ObL|eh LM M 21 At

YALS

OfX| OtL|Zt BL: 2R S

AL

10fl CHoto] Q2 3=

Al EH{O
O H-dL

off s gdts WO 2ASH0{0F LT

==

0= 48 30€7tX]

Fol=

LHES SYUEDMO 7|Mst0] 718 &

70



X|olOF BtL|C}.
- ZASAICHY Y QIO CHEE QAR WA 012 B 1 LIB(Z A S YASH| OtL|sh= BL0l=
Ct. 7|EFSA]

Ol YYEXY| T TPYAE OO0 [HE YHBT}oN0] HUEXT|T TAE A 10029 108 £510] £XE 4

Qe BRYUEXI| 0| EXoHE LS| FEN DEYELT| 70| HHEIHMS TYAE 2851 Z20)
S DEYEIT| 0 o+ 24240 ARYS HEEXA| QIEL ZHO|X] (http://www.shinhanfund.com)of
=N

1) Herao

2) MY NE HOHO] 2 BH7| A H] A0 px

3) NZA$0| HS0| MHE SXRMEIAS] AQRA0| HIS EE UMD H.EI|2t0) UFTH MEITZHHOM AT

7t20] EXILIEO] CHOHO] 220t BiEE R0 TMEEE J2i0 M 2T ~ U= &g O 022l o=

OtLESl AR O]l Bl o= BR0l= XHESHA| OfLRILICH
@ %’-I"*Oﬂ et JKIE HES AT A2} —r—’—".-ﬁfoil NE:2~ *%OI =2/t S E

4. OJsfi Al S1to| AHaHol et Al
7t OJsHEAH Q1 te] AHeiLiH(2025.06.01 - 2026.05.31) : SHLARE 1S
L. ZEEX7| 72 H2Hol 23k Arg(2025.06.01 - 2026.05.31) : SiFAHS 1S
Ch. EX3H XS Uyo1&

ST St METIZE

Y ETYTO! MeHR 2 8@ SIHulAt MFIIFYLICE
EI)(BaA HAIs)EE R SIH7| 2922 (Broker Committee)0f| A Ot2H2]
o

- 2IMX[ Q) Lt A
- \}22 MIE{ O}0|C|0] = A2L PEEO
- el A
S W HUIPYAE | - XX A4 JHK|
2l -HE/arE AE

- HeiHZ e Hup gt

- A8 FEo &

- 307 &0 HEEXAX T/SA

- ZI47| O LHE FHZEA| Bkt
MEHE SIHRIMNEL] Ml Bille LR 7|&S HIE L2 BXIALY 0]2lg 42
0] 3757 HiErLICY.

Hdg21=0

5. HEEXIAXS AR AL L F X0 2PE AFY

HSAY glELICh

6. &= YYEXP| 70 2T 37} J1KHAFE

HSAY &Lt

71




N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(ST24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 EXUA | 2
OFRH(7 )0 W2} Tt e40] 237} JHSRILICE HEOILIT I} HTHE 40} QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o £X12012 £O017| UsH T B2 £XH=2S 7120l 5 0JhaS0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

72




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A0 2IS0 EHY P MEO| S BE KE, EXIE

oA B +a8 L s gX 2XE T

A5 £ AU NFY 0, 1 XFXH(=SL Bt I XFes THEXT
VOFRE MAS Dj2] F71S 610 Aot 2S DRLICL S SO0l 22X} 23
AHF S 9 I AF(AS)OIN LASHE MBS KT FAS 20 BLIC Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUASY T 102)0 2&x0
2 G| Geu

uorr

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} OIS HOIS0i0} oh 0180t 9
= SLICE CRF SOI(T4E) 4B 32 AXIIZMIX FEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y U o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
H| X[ Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

gf| bt 2| X| =2} WS TLICH g5otH FE0 2 EXfoh= AELH £2/0] O AX|0 526N 6|2 &4
ol 4 AHE & U&sLICE
M=l Oj2iel AHel &8 7142 ¢l AIFoIM 0|2] Folls2 HeiE T LICh
SajAg as /@72 1gae| HEae|E YIS &2 n@HH| 2 AYS= el E Eot
== o FE[YS00l T2 HHS =017] ol =2 LI
Amolamis A | FHSADHHIFE SUSs B9 012 UFE 10| Uit 2B 0 NFQILE BT
STeTET & Qs 217} EO0IE AfRILICE
Ies2tsH Tt Fs2ES 0|2 XS HBER WAl X EHE 2RLCH
B APHE SHEILF 2% 712t O|20fl FAOE MYUW & U= A2|7F ZOIXI= A LEL]
—_— El"
N ZAQIRMES SF ZAIS 0[2] FU 1200 AL B & Qs HASHEM ZHSHD QA
=1
DI RAHE O SRS X712 20| SHES 1S ZHOZ If20H= HRE UL
%DH}—?_-I—‘?—DH—)F/DH—II:— RS H—rzn_i Oonll_—rOH;H :Ai HTSI’: o—g: ZH2rL|Ct
SHZHE e SEE L2 20| 2Oli+T AE 2O I=d5t= dRE HELICH

73




