-lr'JI:..-'l '- .I'_.='I-
LI

W HURNRSE)E Ol XS] 4N 2B HEN(Y

,-l_ HE 7H A0l=0] A2 A0 AH)S 20otst0] 4EZOo 2 HE
n _Hﬂ SIS LICH HEQ| QUSRS 22 AIX A|ZHA S0
O} HASE A QIft= M2 29|810] EXHICHS 3HA]7]

3 —'||=|'_

o < HIHLICE
712

=X

O] EXHEYME MTHS HOIAOFS AR XA EI A3 (H)[A]0fl T LHES B AELICE THEkM, MBS OO

- Lo n

SUNGEIUEH3Z(H)[FA] 2ASHE HYsH] o SHYUDM E= 0] EXHEYME {012 A7] HHELICE

1. dEEP | E

2. Y EXAXL Y

3. EofRIA EA 1| KeIPNENES

THOR S| ALO]| CHO XEM|SH LIRS EISTE XA} (www.shinhanfund.com)Q] QIE{LIZ
H|O|X|E &115t0 Z=A|7| HEELICE. ]

4. 54 7|12Y 2025 128 16¥

5. ZAMTN FHEEY 20254 128 232

6. RF(NE) ZHA EF X EXRMEQ 2S5 A(1022Y)

2B E= lESY)

7. BY(OH=)oI2H RO 712E 2R 2I2HS HEEX] OtL|sty A4 BHE 4 USLICH

o

AISEELIOIA| O} S A XIEXIMELY|3Z (H)[=A

o
r>=
re
Pl
=
Ho
oo
s}

—

8. HYEXNSHNDN U E  [HEEXSHUDA]

T EA O] QabarA MIEA  28AELY) BXSAAA-> — dart.fss.or.kr
[EII.M ‘:‘1k1]
HIEA  28AELY) BXSAA AR — dart.fss.or.kr
MEEN : ZEEXAXHwww.shinhanfund.com) , HOHS|AL & SHR 2 SEXTE Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,

9. (QFEEZE = AFZY BH)

% O] EXMEHME BYHUYY 0|0 JITANS &5 LRI HAE & JASLICE

S8t EXEBAIO] JARO] T EE BT 28 oIFeiLt 1 5AY Jf
XIS B35 Ei SQI6HX| OFLIZE QOIstAl7| HIZILICH E9t 0] HUEXSAL o Xte
©8],0] ot OB UX) O URHGYBEOR FUAT| A €0| YUY + oo &

L = = A ———

Xjofl S-S 715t0] =A|7] HIEHL|CL.




EXEZA A QL

10.

11.

12.

. O] AYEIVITY EXAUSE

 BEXHIEA SEU MR EXEEM E= 2H0|SXEEME YEA FSHAJ] HIELICE T,

ZHOIEXEABM O B FXNHEBM uBE 28 & USLICH

A Yot EXAFH R 2IAGS Fst, #Hste
EXEH0|L XS0 Mt §FUX| MST FXFEFE SHAY| HRELIC
E

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] HYED

= BEY2 YCH, 179 EXAH0| Dj2io = dHECk= 282 AUELICH

IR A oY, £I|STXM0IS £Xt 5 YUTXI| Y BHE SX/Ho|
Sj0j= SAMIML} EXETA Ei 2H0|EXEBN 22O| EXYYY HE

ORA 7] HHRLICE

mjo £ rdo

- WOiRIAE EXHE Y0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE T HE

EXZ-30 TIHY (T § TN elet A E BIPHQI YR TN LMY TIHRIA}
S HUEXSHA MK Z2F0]| OrRE FES OIXIX| &Lt

- AYEANSHES YURAV|TY 2E8H0| Dt £9/0] 278 = AXuEY

FOE OlaXEXHo| Oer 22 E|X] OlL5HH, 59| tleX2EXE HES
te 2% SoA HEEXNSHS lYsts 30 SHo= 22| disXt
Er o me 22X gaLC

. BRI BESHE a8 S2 AOASHH £XIXt Q52 5 AN YUENSAHS 1Y

oh= UL FOFY £ ABLIC

AL ST SIS A BHTAN SATOYSA2Tt XL D2 SISt

2Y30| M2 & UgLTH

- MY EF0l EX6k= HEEX|T 3R IMYEF JHXIE 2Fsh= 7|x4
x

o
= 50| o1} CIE HelE 2 o I o ¢t 5] 2 248 Y7L &

TR 24E U & YBLILL

O HYEFEXL7| 7t F=XIohs ot HEEXVI7 A= BRI BL 8 7oA H
8E= H3 S0 It Y2 JIWB=2 J177t 27+SSHAL ZEGH0] J1XHT YRFEAL &
gt 822 THY JIxHE &~ YL FXFITH| US-2 7[5kAI7] BHELICE

EXRLO T E HEY AZXI0| teraid 0919 2710l F THZMEH| Hot Y
£ I 2 ZYZO0) W2t £XXIO 38 FEIE Y L oY BIHEXR ITY 2ot
EE MY AZXF) Ao U HI0) BN £ YO, DHUAHE EXIXIY FH Ei
MY AZXI SIS t0] A HUA 2TE Y= 0/99| ZIXEE 27Y & U
c}.

HLEX|7I1 4% ¥ 1'30] ZASRS0E HYA0] 5093 0THAFE
HE)Q B2 2UEXIL 012 REXQ XUR280] ZEBHILL YolsiX] &
= AOL|, BXt Al A EHE O{R S &QISHAY] BHELIC} ETF A RHE
HIHEE SSFENYS, HiiRA;, HLEXYXF SHOIX[0|A 2l o~
UASLILCL




EXEZA A QL

13. O] EXIMER K] HeE +Hdts FEEANVITEN EXHEF0 £40] 2AT 20 =
6| X] AHeHoll A Edh= 222 0jT3] AN 00|22 0] L2t = ME SHOlA]
Ssta 225t T2 01E &~ JYSS FSHAIT| HiEHLCH




[EXHEEN Al

@ 29 FYE - 2H0|EXEFM

2

2 E= OiE0f e A
I'EIl-jl__rL_l |:|=17c|
717 BF 9 e

I-l:I.OH
oo

(e

L& S =Xt
kS AR
| DHORO]| 25t Abe

oA wN =
0= ro o fo o m I
o 4> mX od 1% [
»ngjgg{m%

I.

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 HUEIT| 70| WS U ST S0 et A
1. =X
2. = MY U HIHY
3. HYEAI79 284

H4E HYEXL | HEDAO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol ATt ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 8013ge|



<ZOIEXHEFAD =g :2025.12.16

: MDA B(X)= 0] EXAEr] AK| 20|15 HHEAM(Q7E 2012 0] & LA A0] Aol

] _-- > — 2 Jtots 45:].2_.?__ _E'I_E-é- oA ICH

UYENSE2 [CiaXt2zy]o) m2t 2w EX] o ARSI, Ol HYELI|2= &
HOFAIOF X9 & & A0 £2 FEXots REIRMES E AYE HMo4Z H2Y H4Z0M 7
Hote T FXAHIIILR 510] 22 FH0t= AS FHOE YLICH I2tM 22 &4 9
ue T g 32 S 7HHUsAY, A% AY, IYEERQY, 20t oY, B2Hso IE 94y S0/
%léi- G2 202 X0 MSS 7150] FA7] BRELICY.

He

S HOIA OIS EAERUEI A3 (H)[FA] 2 EXHEYM O LHE & SQAYS Ui Qo0 HHFYEE Hu
S S 20 25k BR0ls & HERASEE W] O1H0| FXHEBME BHEA] Fa6HA| 7] HiEL

30 O
i}

T
o
=y
wrir
Rl b
- re

1. EXp2%
O APEAI|TE SHOINOF X% S B3 ZAo| X2 Exjot
M Aot 28 EXTHARAOE oto] 2018

J2iLE 4719 EXHEH0] HIEA| S EIC B2 glon,
g OJEY PR E EXNUTO| B E= EXRTO| G4

2. EXpHE

Spyi=FI (1) 712 281%f
N S O SXAERS EXHMET|AO| TR ES HIEH, QISU|AO, 20| A0}, B, Wa|T, AJIES S SHORA|O} 2
= PCEl V1ol FASO| EXols REXMEIS] S0 EXFALICE 22|10 FLHAIFYSES 018310 2E2HFZ O
CHEH BIXIE AYotn SXHUETHAC] 10% O[5HE EICHE 3 2871209 0iX] 2 F&4 Ao EXte &
UELILE.
gLt ¥719] EXpHE SO BIEA] EYECH=E BE2 Y&LICH
X 71712 SEHEF Qofl XMt LIE2 FXHEBME BESHA| 7| HIELIC.
* H|mX]4= : MSCI AC ASEAN(USD)*95% + &22|*5%
A g8 W EX W2 ¥, MER Hlu X9 SFOf W2} O] HluX|»E HEE &~ AFLICH 0|3 Xt
Extojl mheh HE 3 E XA SAl 2 oI g LICt.
(2) o] EXHUEO] EXFol= REX LIELS] EXFHE

DEXHME FE =2 EXHE LONGIS
O] EXFLIER2 EXHMIE L] THRE2 S HIEH, IEHIAl
Of, Zef|O| A0, Ef=, E2|H, ¥7IEE 5 SHOM Ot =7F
UPHSHOIMOIS AR EXFUEHFA]  of RAS0| £XFLICH 12|10 EXRAERHMO] 10% 0[5t | 100% Oldt
£ IHE X 38712019 oK 52 R4 Aol £Xt

2 =~ AL

— 1y —
EXIX} HEtst= 1,0002H8 EXIA] EXX HEsH=
i zm 2482 U EH(AW)24 L HIE (%) EXp7I17HE EE2-HI8 OA] (THl:- 8 J)
S Oy EHA s5/Y 3E=> 144 U 34 5 104
48 °T7 HOES FE2 HE = - - - -
LFO|—1OH
)\)\E*.I* _ HdHEO
_SEEI_'(;I( A 9| 1.2750 0.5000 @ 1.7400 1.4521 246 398 555 | 885 1,817
EXH|Ig —=—Is 1.000%
(1) "1,0002H EXIA| XXt RESHE £XF712HE ZHIS OJA'E EXIXE7L 1,0000H2S EXRe AL YT £X17|2hd X|[26HA Bl
FH|IS(MOHAE + ZELHIS(LEXL SR 24 TS Q0IPLICt MHTIS4E W S24H 8 YHoD, 0]9F2 2E

EX6HH, A2t £EXFRlE2 5% B PSS RELICE




EXHH
X OI

(22) 47| B8 2AZ WS HQoH LINK| E8 2AZH| A EXHEHAES A T8IA7| BERILICE
(£3) 22 HUEXI|T THHO! EXHIRS EXFATA H2E 13, BA U AAS0| BV ARIS A 18A|7] HRZILICE
(24) 'SE9Y £84'E OZISEXUL 0N BASH: S50 UUEX|T MK B SHAHS oj0jgLICt
(Z5) 0] HYEX| L QIO S A HIsh LHHHOZ EXHH|R0| Ko 23101 AT} MFHE|X| A&LITH
% O] EXHAENXHEXFAIENO] AQ0)s REXIAEN0] EXtHe DIEX FEEXI|TLO) 64 SR HIS ¢17H[ 0.01440%) (A2 TS EXL]
TO| AQ UMD B[Ol At HAS TOOH J|EHHIRL X9, FURISEXLY| L A J|EH| XQl)2 XS0, AH HI2S 0]} Ao[2t &
Q&LICH
(26) & E4 HIRLS 0] EXFMENO|M X|ZE|= B0t J|EH|R(NHERHAIENS] 4 i EXHAEL0| DEXFAEN]| EXf0HH|S QY nE
XHAIEFO| HA0t J|E| RS TE)S ot M AXPA IHFINO 2 LE-0f ASBILICH
2214 2224 2234 2254 .
== =202
S 2024.12.01 ~  2023.12.01 ~ 2022.12.01 ~ 2020.12.01 ~ o
2025.11.30  2025.11.30  2025.11.30  2025.11.30
FREAH - 7.01 1 4 1.7 2.77
S majol(A 0 9.9 63 76 .
H| 2| (%) 11.81 14.93 8.84 438 473
A0|5 HEN(%) 12.50 11.49 11.00 11.43 14.58

(F1) HluX| 4

2006.10.16 - 2009.05.03 : MSCl Japan(Local)*30% + MSCI Korea*30% + MSCI Golden Dragon(USD)*20% + MSCI
India(USD)*20%, 2009.05.04 - 2016.06.01 : KOSPIZ&X|2:%28.5% + MSCI Japan(Local)*28.5% + MSCI Golden
Dragon(USD)*1 9% + MSCI India(USD)*19% + 222|*¥5%, 2016.06.02 - 2016.07.11 : H{m X|4 g2, 2016.07.12 - 2020.05.28 :
MSCI AC ASEAN(USD)*70% + Vietnam Ho Chi Minh Stock Index(USD)*20% + 2&21%¥10%, 2020.05.29 0]% : MSCI AC
ASEAN(USD)*95% + 2=221*5%

(F2) (B 2AE2 oY 712500 =XAQES VoY FUAOR A Aot 2o 2 MVEXD| L SH|E X sig7|ZHE0t] MHE R

+AES LIEHE SX| QLT CHE, ¥ 130] 35X o2 F2 oY 712F +=AE0l Thal ¢ %WOMI EBZ #HAPLE & UASLICH

(F3) & WS Y(EEEHA)S HEUI’* HEO| Gt 2R S0| BZ+AS0M SHEHOE LOME SHUSXIE BoFE +X2N,
HEMO| =242 A0S S20| HIts) WEO| AAIQY0| =LH= Z4S O|O|THL|C}.

(F4) &7] BF +AZ S MR LINX] BF7 2>AS 0| sl M= EXEYME FHookA| 7| HHfLC

(3:5) QWP 2B 2 o T2t 2B 2 HH EXAHY £oA5S 3| T2 £ AgsLiC
(3:6) I X|40| 4£0B0|= S8HE4 5 EXHIE0) RatEl 22 9 H80| HHHE|X| StaLICH
(37) A7) 4018 HEE HYT|ZY VT MHE BR £AZHLS (Y02 JITSIYALITE TREN, DIEEE B8 £AZHO| ot 2048
Hel HBEX| opLgCt,
(1) AIBHS HORA|OFES HRHEXIME K32 (H)[F:4]] (2025.11.30 ®ixH)
eguy SEUUEI|T AV 28 e
[ —
(BH2A-FAY) =3
43 4¢9 | =9 T ~ 7z
yuex 28 289 284 EES
A
| wE ) AW | H32d | H3u | a0
13,003
2IMT 1973 Molegol | D9y y o - - 209 5748
oo™ Ol o o [ =
= 27.60% 21.46%
20| 1994 BMega o oY - - 44 5742
(1) O] EXFAIELS] 282 HE|OJMSEME], 22 UL EO|M HTOHH, MALEHSOI2 2 0| HYEX| 70| 28oINZT U 282
T0j| THYH AS Kt 2 8F20I2IS 2Hi0, "HAQIS 8FS0I2]" 2 Moo 8 HBoI20] Of XM HUSA| T EX2H U &
S S0 BTHY YL 0/ £ Y XA et 2EAVS I 2EH2OIS TYLICE 4728 BIYA| 52| ZL LEHLBM
=]

=ZEY28EIU [IE 2899 28% JIsTLICL
(F2) @EHMEQIZ | 2|2 117 31 O[LH0l| 283 HUEXY| 1 Y, UYEXX|M FRot 208 52 FEEXIYY ZH0|X|
(www.kofia.or.kr)olA 2.*9_'%* £ %!%LI C}.

( 20T WYEXNAIIL 2F0 5L 9 FYEAI| 719 BAR2E410|0, sy 282019 B

I
3
In :
I
i}
9
Im :
H
E
4
re
ol
ET
).
9

SRUIL o oA D212 5 220 4TS SDIELICH
(24)'287Yua'E oY S8W20I20] 2 LYEXT|TE S8V 7|2HS RE THatvt J|2HeiLct,

(—75—5) Q0] & X| AP A Dxrtd:rl.}_gl EXIAEN| HQ B EXIAER 2 J|1z02 *._"%"E* IC}.

(2) O] EXpAIELO] EX{SH REXLME! (2025.11.30 i)



=X}
QoA

Ee)
EX 9/

* UHE OO S AR E RIS

S SETUSIIT AW 248
TocCro A1 O] _ X A4 (=X=3
(SH2-FAY) o
A TH AHL: I_l_?_l 741'-5
ce e x|BpE o9 oX=Xs: 2 A} <
EEEXt o o o Ha
[
A= AR ya1E HZod AHZ1W I
YYE 1973 MYesd 299 13003%Y - e o1agey 2085
o . (o]

B0l 1994 HMese o o - - 4 54
(1) O] EXHIENS 282 HE|MR2EAH, 22U 8RO FEoIN, MULETZUH'2 0] YYEXY| 7 2E2A
28 % 2EZ00| e MY S RESI= RETEUHS LN, "FHYREHZUH"2 MYREHUZUH0| Ot X2 F
YEX|Te EXtEA o 28T S0 SOHT S O1E o~ A= AHLHo)| e 282eHS I1T 28W2QH S HYLICH &
J28Y B 52 B2 ZEIMR2ENHEH, S 2L OHE 2892 2&8% /HsELICh

(2) 28TEUH9| A 1tH 3 O[L{of 28% HUEXY| 79 Y, UYEXT L 22t 225 52 F8EANYI 2
1| O] X|(www.kofia.or.kr)Ol A &Q1ek 2~ QI&L|Ct.

(33) SEYYEITIT GBR £82 oY YYSNYIDF 2R 5 9Y YYET| 20| BR2840/0, oY 28
ME0|2o| WAL A= STt YA 22 7|7HE 223 M2 o|O|TL|C}

(M| ol Tm—o oHT =) T/ & oL o= = .

(F4)'283HUEL'= oY REMEAUHO| A HLEXV|FE 280 7|2HE B ghivt 7|2k L

(F5) ALY X M A BXH AL BEXRAEI B REXHIEIS J|EQ

tu
>
z
2
(e}
25
-
n

- IUENSAL (B0 TfF HUEK| P AHHTYEOS EXUI| €0 WYY £ o0
EXj0] N2 7[610] FAI7| BRRHLITL

- 3B AL EXFEYNO| JITAYO| A Ei FYOITH 2 AFOPALF I SO TS BE EE 3
SFX] OFLIZHE SOI6HAI7] HERHLITE.

- 20| XYM B KPP LIGO| BROH B2, SXYAC| LS QHOHNIB Hotel BRSNS
O|F MK nEst L] E1SEA| 7] HEEFLILCE.

- 2HO|ETAY NS SALDN HALHNX| JIAY 5 LRIt HBE £ U0, WYY YASKSAL I
S HHEWS O|FOIE HPH & UBLIC

-0 HUEXY| 7O EXHUST U HYer SXTFSHON e IMAIYS FokD, Hotel EXFOILE £xf
S0 Hprot YEOIX| NEV EXZHE ShAI7| HrRILTH

- AR EIISTRM0I0 X S YEEX| Tt BUT EXI/HO| TS0l S TNCL EXHLY
M EE 20|STABN 220| EX1OH HES 7| BEHLIC

- BAEMIN, EXFEYAY JIHE EXHY0| B2 EXNSY E= YUSEE YEA UUECHE HFS gaL
C}. E9t 24240 £XHUEHO| FOIE AR BFL LTt

- YYEXIAIH A E 110 FTOIASOLE HFA0| 50242 IIHAFRFE)Q! F SMEXT} 02
EETO! X2 80| RESIHLE YOISHX| B 2 UOL, EXf A| AFRFE OIS FOI 5tA7] HiZH A7
HE of0jRs SSEXW, BHRIAL, XL BAF SHOIX|0) 212 & QigLirt,

% 2719 XX QAR EXHITM EXZFA QoMY Oy 2 AT ML,

I 0$ o

= FXAg 2 L8

- =2 +-0O
o Xm0l &4 LHX| 220 HH2 HHo 2 EXHAI HESHH, LB FEXGXLE oY
Ab S OfH FARXtE EXHEAO] TS0 S X|X| OFLIRLICE. Y, O] EXUER OgXEw
Yo It 2o EX| gf&LICH

O] EXpME2 HES 2O HfELIC Tiet SXHE=29 HE E= LR £49] 0| &
X

A 24 9y

—

sam oy TN SO Wl SEE, TR, NN ore U AZUML| S 4348 59
Lo 1T 0192 ot XY M| 1Aiatg a4 Jlom, ol EXHEAS JKst o
SSHE  ooixA 2U

x| O SFLISHS SIS S AW HAlel JIst i 0[XtE ¥E & HAZMAIES W0l 2
SIS TAHO] TbxIotRt YO =S HLIC

IMAE  IPYNES X2 U302 AN AHDE JHsY XA HRHRIX)E Q15t0] 7| A0 X

EXY  FXoks ER0 HIgH0] =2 "o =E50 /JASLIC
O] EXHHES2 HIEH, QI=HIAOF, ZR[O|A[O}, Ei=, EE|H, §IHEE S SHOM|Ot =7+S 9

24 S0 £xf017| TR0 EXITHY 294 N, ZA % ZHAY S0l T2 9ol of 20| k=
appopy  SELICH EDHBUEN O Y0 Mot OI) XJHX|] 40| WY 2 9100, el=olo]
ot SXFRISH ZAFE ot S0 AT ot 9 AL HEHEQl SHYRE0 R oI%t ZAXIEY
HE 50 YUE YALITL 5| U UZAFO| SRS AR010 £X Pz, 52 BiufI
xj0], 240l THPHE IHFAIZHL HehY B2 SO AQIOE Qloto] R550f Hofo| LAy




T XY X2 L8

S5 UM, ME AT D50 IIAHE RO T 2 4 U0 BT HAY 4 U YUE E
2oboey  HLICL O SXRIES UZ210) XY £ 2100, 0] & AR HZATHe AHUSEIP)| &
= (Moody's) 7IF E71S20] SHYY 4 00 0] ZL 0|2 QUILILE 2014E58 12 i
XY £7/530] shgots 27H= H2|E(Baa3), Q= HIAI0K(Baa3), HIEH(B2)YILICE.
sigusoqop YA A2 BANO2 JuhSoler SXHYT Suteo] WS L2E 9US X7 &
e LIC} M2t S0 2 EXPUETHAC] JHX|HE0| 2D 4 UBLICH J|Et BEHE &
H YU EXBMES HBtAIY| HHEHLIC

X 2oyl

O] EXRUEO] =2 BEXtots BRSO J|EIHA2 Ol= Eeita ZAFLTE 0] EXRIE
O REXME2 oiid =7t S22 HefEl= SHOMAO #E A S| EXFZLICE TakA Of
EAE2 2E2HS Y0 =5 LT

ol2fer 22HSAYS F017| A, O] EXXIHOIM EXtobs REXME O] J1Z2I1H HA
S0l 0= {2} CHH| 2ot A2HS AY0H| Tholl HefHIEN FEES 12io0] IPIEES
0|80t 25| X|(cHQl =42 O]= E2{h @it Fotl 7|ZF 80% +~F)S HHYLICE J24Lt
EXRUEO] 2F/oHK], FIHHS, HEHS U AT S| §&0f =t 2| o XH|E2 oj2t
HOIZ &= RASLICE. O] RERX|O| = S0k, REXMEO| EXfoh XHHo| EAIS2It
SEXRIEY | E01E BAISH! D=2 {2t 239 FXAte Ol= E2{2 CHH| oS of
QSO AEUS AU == FLICL

CH2H 2 {2181 R38S 112{3t0] Ol= Z2{2f Y| oiE S2Hof CHet 25| X 2Ho| 7t
SOt e J1 O] EXHIE2 Ol= Se{% T oY S0l thet RE6IXIE 2 2+
UELch

DL EXPMER] MF/BHX], TS
o OI_Q_I- )é,I'OIU" A OIALI [|..

= T M-

p MPFSEHOIAOFS AR EXIMEHFA]

O EXtAES] 7|ETHH2 O]= E{BH2 EA|FLICE O] FEXpAIES] HEXRMESR2 oY =7t
9| SY= J2fEl= SEHOFAIOF HH =4 SO FXFZLICE TF2tA O] EXpUE2 BEHFL
Hofl ==FLC.

O] ZEXRUEO M= &YUX] Hars 2HBHX| Gl O] FXFLEO| FXfots XFEXFLUEO]| Tat

XIS 2YY ~ UASLICH CHE XHEXFLE HE 2| X| H2h2 TS -~ ASLICH

fl

F2

, eSS A A2AT 59 JEof T2t 2X o X|H|&

X SO X| T XpMOE AR EXHEYMES & D6HAI| HEELICH
% J|Ef CIE FXHAIRo) Tet g2 FX-EBME #116HAY| HRELICH

JL 17X OJF: M3YLY (D+2)9) 71&87HHE ME

Lk 17X Zat = M4 (D+3)9 7|&7HEE HE

L 17A] O]F: H4ZY(D+3)2 7IEIHH L2 M8 AU(D+7)0l X

LE 17X 33 2 H5Y Y L(D+4)2 71&7HH 2 2 HI9Z Y (D+8)oll XI5

nx

U0 SNE= 7|E7HE2 O XHUQ| WREMENE A0 AA = EXFAE XS H0AN BMS
APgUr oS XU 3OS NHUQ| 2005 W FAAE LH-0f 1,000E THIR 4A59/510] 0|8t ST
X2 |EK| Al AL CE
AR THRIA SU, ZREXLIH www.shinhanfund.com ), BIH2IA, T=58F X2
www.kofia.or.kr )21E{I Z 1| 0| X|
EX = EXUY 2 RE WET O|X}, g W =X (sH QA DHOfXY =) & 2MA S0 TSt ASA|
SR W QI 15.4%)2 BEILICE 0|23t AS2 JHQIo| 17t 2 AE(0|X, HHTAS)0| 2HBH 2 Ofgtol A
20l= 22|t |EYLEZ HMQRIH BHEL, 2t 28 AE5(0IX}, HiFAS)0] 28T /IS XtsHE F20=
Y ASZ TSI JHRIASMEE SEIHA EHLICH

X &7 FXASO CHEE BpMILEE B 2 2 X[ofl THet atdlE FR 8N, X9 MR X9 SOl Tiet HebE
=+ AFULCE 22 B2, ~QfX= FEXHUE| THEE £XHE QIYt Mg S0 Tist ZMTE It §lsh= 20| &

(Mg
aLIC}
X MIX3|=0] HEE= 0= A LHE0] St & 4~ A0 BP0 CHEE XS LHE2 EXHABAE F5HA

7| vighck.




27|24 FoIX| OBt A4 BYY & U
LIC}

E XFAIEFS B O] AEFH|QFY|7HS &BIK| OF
20254 122 232 OITT\IH_—H_E 9| MEFA|SFT|2HS FOHK] G
0 USLCH

ZIorE XA XHwww.shinhanfund.com), 228 E X1 3| (dis.kofia.or.kr) QIE{4l ZH|0|X| &1

He [
Pl

SRR AR, QUHPRL0| BE ARG SXEEA HAS | DYSTYRIO] 2 AP E H TS

SUEXDIPE 5RY HUEADITULI, HYSXDI 70 SRS HjAAE HIUA-HHHEI|E HE

o
S0 w2t 3THAZ F2EH, YR SF7Y tHEH XrOI‘— Cre ZraLCt.

Z2(Class) EEXY| 9 EF
I =
A“AHE S22EMH ZUEXSH HYAZEN T2 2 0 YA FRE= HEEX| 2 ULICH
T T
LQUPIRIME (TP AL )2 2 HIfE = FEEXI|AE 22102 T E&= HEEXL
RualQl J|FEC} Tfr4E W THIHEAO = FCEXLI| L ILICE CH2F, EIHRAIR R 1 “E‘_‘-:_°
mop EXAS U AEMH|A I KIS ELICE
%; TRMHLEALS ST E R A AY LW Qo RE S AH SeHAE FFot, A
22014 X EE J|ECE MAES & Y HIZSH= %Efﬂﬂﬂﬂkl*%@ S0 IOl E= HEEX]
(s) T2, [ EEH£(7f%IIf7£'.O1I JHlfﬁol U= SeiA MQ) L0 T E AT 2 HPHEX |
UL|Ct
J\E} a Wrap Account = QIS X2 A EO| N EXfSHE 82 TR s ZEEX| 7Y
= L|C}.

[ %?_JH_T'_H- E.L%.:.* A MIFZAA| A (dart.fss.or.kr)
O EXEHN: 28UZY MXZ AN AE(dart.fss.or.kr), 22 E8EXIE Y| (kofia.or.kr), ZIEHEXIIX}
(www.shinhanfund.com) % EOHZ|A} Z T O] X]

© HIEIM(YYETN, AAME): 282U=Y ZI0|X|(www.fss.or.kr) X S22 EEXE D] M2 A|A|AE
(dis.kofia.or.kr)

© HH2E8EIM: g 8EX Y] MRS AAAR(dis.kofia.or.kr) 3 HHEXAX ZIH 0] X|(www.shinhanfund.com)
O S ABA: YRS BEXH Y] MXZAA A (dis.kofia.or.kr) X ETHEXAXE Z2H 0| X|(www.shinhanfund.com)




M8 28 E= Oi=0] 29 AFE

1. YR B

BEER) ot

AP LIOIA| OFES ERIEXHMENH3Z(H)[F4A]] 61119

AABMA-Q TaOI(FSA) 61120

AAB T A OFOIAT(EES) AQ148

A2ZMH-Qmaol-(ZIW) 94328

2. JYEA| 70l 557 L BEY
7t BEE BF  EXHE
L. 28T B2 SAYENY)
Ck WSS HAE 2 LS (RTt IHsT SXRUIE)
2. 27k Tl P 2TR(3012 X1 0| THs et XL
S :
- SRY(HO L0 Xt0|2 QI5H0] J[EIH0] CI= XL Hij-+27t THE 03] 372 YRS AS YHsh= &t
L)
- BXY(REXIEL0] GUSH: WYSXSAS HSoH 2RO SXHUE)
Hf IHESEENHYENTOHE - X (1P eUS)
F1) HUSIIIRE 7 2 YEHOIS B0 T SXITHAS O12171X] CIofot Tito] EX1E 4 QO TP EXITHAL H250| L8 5 "S Xty
"I SRS H O] BRI
F2) 8 TN SSEXIQ0| Y HES LoID] 0[o "¢'0j2F X HYLIC

3. EKEIO:"X-IZLOH
O] £XHISFS 10XEIX| B JHssi0, 12} (1518, BESHY J1F) B9
orooz A& X0 7?""”—“3-

Hu

SEYLICH 27|22 FaXIX| &

1) ZH(EO)E S0l LEHE 0[5t B2 0] HYEXSHL 20| HAEHLE SHXIE 4 UCh= Ol RABH0] FA7] HEFLICE
Z2) R (EOH) oIESA0| EOIE + AST, 0] F TOHTIAL ! HYEXAXLS glliIOIJU% Sl SAILIL.

4. 29| L} A Hx}
(1) 2Z]7)2t : 27|27t MK OfL|stD A& BES & U LCh
2) BXIXEA : OHOHS|AL E. XA
1) BT A0 T XATH LB 2 HEEXP X www.shinhanfund.com)2l
22) BE(0HY) 2 3! LH8oll CHet XEAITH L2 H229 "11. D20 W ®

BUZE
|&"S

IXIE F15t0] FA|7| HHEfLICE
SHA

SIZm0 =l
Z"S FO5HA7| HIELIT

O|E-
|_
i




22 HLEXI[0] STt Ar

1. HREXI7 3y

u|
™
u|
Tl
o0
#7838
K —|=|O %X
o
rio
i
ol
_Mlﬂ_
Kk
T — =
= = =
Hw__nve_ﬂe_ﬂ
Wio%%
mﬂ,h_\_.mﬂu
T2 E g
Ko | = |H | & m
5wk G|
R0 | ooy Al
il mEﬂA_”ﬂA__”_
_A_oﬁc_.ﬂ_”
S AR
OA_vA_uA_u
10 <F
[Ho
Bl
z

2. FEUFEX| 19 Y

3 T
<r M_-
ojo =
=S wlr
m =
. ! e
= = 3 B m
< g7 7l oo S Sl
o e Ko OH 0jo
= o Kb &S ol OH  OH o}
R T oz X g
™ = = -~ I R ® =
\XJ_u 2 ._._A.Hu 3 o = H__u.I|_H__|.x
= |r M) Jo o = r T Ik
do o1 joF B MW R =Ko 5
OH do iroor Bl T|Hn| D RO 4r Kl ro
< |od of o5l Lo N 2 RO
= >3 K ol ol =- ol ol |en | <t T Er K mE oo
Solf | urdoopTopaolT|T | EEIEE
m LT |2 ol oW X obohi |, 3000 oy 07 00
RO H 0o 5 S =o M o0 o0 i o0 ot Ulo | Ulo | 7 20 &) =5 O
5 i o[ RN KoE & o & & Q| |2 o0 ol i ol o
=] %K LS HE S 70 =0 o7 R RCKO R 2
_._.__._MMI_._._T .F_|.=.ﬂw.U._ ._.Al_l_.._o._ Kilm = lmer = 5o = <&
o Lr oo op|of Al = ol m 5|5 (UK pH = KU
H D Rl L= ZROTE 5 ROTE T e A
— B BBy A KI|F 04 S o of W2 o | D | 1D (O M X0 . TE 7o
1S i REar (oo 0 5p T T o | ujo |BH of R0 S, of Sp
RORO ol o 1O R o ROk KR k| B0 | B0 R ) o0 o ) o
XU B 7y pf[oF B OLAM 00 ) =g =o UF =g = ojo K bF o =4 pf
K .U_v ™o T P RO RO RO RO oF | oF ™o T | o T
=y =g mo | RO RO|GF op = — ok RO RO b-' RO RO
K 10 ROROID =) (O R U g1 50 3 B | Ul UL 2 20y
T < 04 1 o 1 1 |[— ON %k | ES | | _.m_n._ _.m_nn_ — 1 1k 1 1
— O LN (@) — — |0 m
ol | — 1 o - N Q|Q N
5 | O o o) 90) — | — o
X | = Qe Q Q — | = —
™0 O — (@] m o | < N
N o N N N N | N N
ad | O o o o o O o
N o N o AN | N N

S i8S JIMst A& LT

LIEFA 12| 2E
9l

Y=
O] EXtHIErS

1

3

2 SISO £4712+8 oj0js

-
X

Ag2 H

ot

dxtofl et Aol 2 eHX|(3h4t) E 4= UFLICH XtA|

SLICH
Hor

et
SHAHBHXI) = A LE, A0

S
=2
Xp2| 2 siX|off ot Arg"S FOHA 7| BHELICE

320l 2%

2|12k
Qe

Xt
HEpory
THE
=

rC

et
=
=)

4. YAt

(CHEHMZ}: 02-767-5777, 1|0 X] : www.shinhanfund.com)

MEA BSES JAZTHR 96, TPELY 23~265

FEXHXIO 2ot A" S FIOEAIZ] HEEFLIC.

U Nie)
=HH

JUE S

FEXF UKL THEE XM AFE 2 X4 5

1) &Y

X
e



(1) UTHSEHOIAOFS A E X EN A3 (H)[F4]

o a oo SEUYSIIIT AYR 498
EaiE (312~ 41%) 28
A0q AHLH p| _CI>,| 7424
ek - = o T
yYEx| 28 =289 ZEM EES
AT TR A21d | f22d | A21d | F22d
1973 | x99 2974 13,0032 - - 27.60% | 21.46% | 204 574

X2 2873 U013
- DErhot AN}/ KAIST 383 AA
- ERHME Y

- WO EMR2E JZ LT (03.03-05.05)
- YO MR- THl&EE(05.05-07.03)

- 2Iof A28 AIR (07.03-10.03)

- QMOAIU2E S8SE (10.03-11.06)

- MOBNPI2HIXMH2 & SR8 828-F (11.07-20.01)

- MOBNPI2[HIXHH2 8 S 2HEXR2E822(20.01-20.12)
- MO 8 S 2 HUEAE BE(21.01-24.02)

- MOXHR-E HE|O MR 8AE HEFE(24.02-%X)

1994 o O A - - 27.60% | 21.46% | 43 574€
@z e 0

e e
- Mg e
- A
- io RS
- Noiaite g

Lo 24—

oN
0x

MHa

g

12

oo |0
< HO |
0 ojo

4

0
Ol
X

002 oy oy ©

==

1
<
>

oN

ot

=
TRENE:

o1&
Yk

HAMEE(2019.04~2021.06)

AlEN(2021.07~2024.1 O)

EXeesd :'-E‘:"'OQ-EI(2024.1 1 ’”?jxﬁ)
1

r
L 2t X 02 02

T =24—=21T oo
2USZEON HYsil, "MATEZ LB o YA 2BIANZE I
SEHI0 TSt MAUS BErSIE 2T Wi, "HYALBTR0IR S Mol 22T OfLl X2 A FRERL| L0 &

o= o= T o0 T TCTo ) T oo (D, By |
X2 9 2872 Sof SIHY G 01E & s XHAo| [ 22 J11 L8TI0I2S YHLICH 47/28% RXjA 59 &

[LENe ) Sy | - O - —

S ZEU2EAE, 2 2E 28U [HE 2899 28& JtsYLIL
=k [ PN|

mp| 0

AT O = [=E— =
Z2) 28MEQIZOl A2 07 3 O[L{0f| 28 LHEXY| 7o YA, UUEX L #22ot 428 52 U2 EEXYY 10|
X(www.kofia.or.kr)oll A &Q1eh 2~ QI&L|C
F3) SSUEEII| 2 HEF £AE2 oflF LEEXNUIIL ERPH 5L 9 TEX| 19 BA288M0|H, o 28HE0H
Ol A2 E841t= oY YA 2272 & 280 YtE olO|gL|Ct.
Z4)'28ZHERXE oY LEMEQHO0| WA UTEXI|LE 280t J|2HS B& gt J|ZHIL|CEH

Z5) A9 K] AFY Al EXFEAZ O] EXHUEO| Z R REXIMES J|E 02 APERLICh

(2) O] EXIUEO] EXSH= REXHME

* UBHS OO 5 U ETHAIENZA]

—
o oo SERYEI| 2 ABYF 2AE
=i CIEESNE) =
Ay | A 9| ZE
RISLE X} =X =89 28 EES
A
IR | R AZd ] 2324 | A21d | 232




2974 [1300394” | - | - |27.60% 2146% 20953

H

- ne{Cietn AXE L / KAIST 3838 At
=

> \J
HH mE

E

=| (03.03-05.05)
£1(05.05-07.03)

- Lo XA & .03-10.03)

- Lo AR E F =1 (10.03-11.06)

- ATBNPIIZ|HIXHM 2 8 22 M2 88I1% (11.07-20.01)

- AMOIBNPIIZ|HIAAMR 8 S EUEILE2H(20.01-20.12)

- AP 8 SEHIE|AME BE(21.01-24.02)

- AP 2 HE| MR8 HEH METH(24.02-911)

oN
0x
Mot

Moz MH o
0

b>FHoxr X E o

olon
()
~

Ol
e

P

o0
Il

1994 | Bxiole20] | O A - - 27.60% | 21.46% | 44 574

Ho
%2 o

AL

)

[Le guic
AU bl (S
Rl

AMEIE(2019.04~2021.06)
AEl(2021.07~2024.10)
E

- A ol
- DHAAe 8

- Noipte g

np LtrxoQ o
Hu ko |
nE M

HEN2 8= S 2EUR8H(2024.11 ~ M)

M2 BAIE|, 22U BEI0M SO, MALETRA'2 0| YTYEXP| 10| 2EIANAY U
o
o

(1) O] EXfNIEr| 282 HE[| 0l g
SFI20I20] OfLl X2A FREXD| 7O £

VI
120
o

ZEZ00| It MY S RESI= 2ETEUHS HolH, "FHYREH2UH"2 MY 21
H=H 5 28T S0l ST IS 01 £ A= T Tieh 2EHTHE 7MY 2ETEQUHE TYLICHL 7128 #IHA &2 B

2 HE[QIMNR2 8, S 2LURE8HU [HE 28Y9 2L JIsELICH

(F2) 2EXEQ0=9| 2|2 1t 3 O|LHol| 8% YEXY| 79 B, YRR 12t 208 52 F8FEXNHY ZHO0|X]
(www.kofia.or.kr)Of A ZoIgr 4 Ql&L|CH.

(F3) SSHUYEXY| T AE D +UE2 oY FUYENGIIL 2EY 52 9 FEENY| 7Y BF28810|0, sy 28TEH
o BA28d e i A 222 E 280 FatE QOIL|C

(F4)283HEL = oY REMEQHO| WA HYEXI|LE 8% 7|7t2 B & ghiket 7|2t L

(F5) 912 K] AY A EXFE AR EXHIELS| AR DEXRIES J|F0 2 LYY

0

fl
-
z
2
o
25
Il

X S80I YYEXI|T 5 HnHEAT FHE TSR (2025.11.30. TAH): SHYARY e

Lt 28T2UH &2 HF U

(1) MTHSEHOIAOFS AR E R ENH3 2 (H) [F4]]

e8] =8 I
ElgShes 2020.02 ~ 2023.03
Q7 2023.03 ~ 2025.12
cIpeE 2025.12 ~ &f
Ex02 8% 28Izt
430| 2025.12 ~ ©ATH
1) 2|2 37t 2EFEQIH HALIALICE
* ASHEHOIAOLS AR EXHHEHZ 4
02 80 28 J|7
ElgSkes 2020.02 ~ 2023.03
Q% 2023.03 ~ 2025.12
HEE 2025.12 ~ BTy
LEPEES e8It
LtZI0F 2023.03 ~ 2025.12
2%0| 2025.12 ~ oy




X

Z1) 22 389

6. HYEXI| 19 7=

o1y

7L YEER|IFY B 2 GH : EXUE, SEY(FHY), HYS(E=E0ILS), FHEEFMEYHS), 3RS,
3) WYTAITY 20475 5 52 AP " 9. WYTA| 70 X, P U 2APE"S HDSHA| BRI
APHS HOM O S B2 EXPMENFA]]
v
APHS HOM|OFS X EXHIE 32 (H)[FA]
v
Aot HOLAOFS AR EXMEIHI3 R (H) [ FA](BRA)
(2MH-2=aI0)
AUPHS HOMA OIS BRI EXIEH3Z (H)[FA](BRS)
(27 H-22101%4H)
AUHS HOM OIS AXERMEH3Z (H)[ZA](BRW)
(2 NdH-2matel-3)
Lt 8RYE 7=
O EXFAER2 IR 20| Xt0| 2 Q1510] 7|E712{0] THEJILE T2} THE 012] B52 HUENSHE

5% HEEIIIREA 0 £x1tE0)] &

HOst =2 0| XPFEIZ AL

O -

Ofziet 22 IHHI".’J == 5

I
i
=2

92 13, B U SAR0) BO AYS HTOAIT| HIZILICH
(1) B8 J1ATZHo| et Ay
584 [T
SABMH-OTR(A) | AT YS
AL S0l SERU LR Y 2US Qo BE B2 S A BHAS HFo}
AAEUH-QEQIAT(S) | I ARH NES I|ZOE 4ES b2 U H{TeHs 2eATUYNAHS S5t0] Y

EXpXF

AN LYY

(2) 354 JYEX|7Y EFY
O] HYEEAY 7= SFY HEYEX|FLICHL HEEXNT| 7Y 7= Hife2E BatdtA-TH 3 2-7|Ef HEEH0
et 3TA 2 RE D, HEEXD | S7 9 IHEXQ! X10]= ChEa Z&LIC
EF(Class) HEEX| 7S EF
-EH]H A_)'\_E*'—-i XITHE = Ol L | X A AN ol Xl C|L XITIE ol
Arz % HYEXSH OHUAE| Toix220 LA HHE = HEEXI| AL CH
TT =
QEFQIME(TIHYAL 1) 22 FifE = HYEXY|AE 220102 FHlE= FYEX} 7| LD}
ol | TijfrE W THIHESIL =2 HEEA7|YLICH CHE, BORAIZHE WEO £EXHAS U &F
mHOY XH|AT} XHZ-FLICE
3= 2ajolA 28 SSHIMHEEN O Y +WS Aol 2= S HH SFeHAE HFot, X X HE
“m(“)’* JNELE HES =E Y HIgse QEFOIHPDHAI*E&J% SOot0] = HEEXI|TLE, THE Sef
> ArUXEHO I1IEPOI M't A M) ECH eI R EE*EIUHL%LI Ct.
7|E} @ |Wrap Account & HQISEXHHAE| A EO M EXISHs 822 HONEE HYEXI | ALICE

C}. 2X1y X
O] HFEXI|F= EH233 20 271t
Ct.

EXHE US| 2N 0] FXpLEO] £XIos ZEXRMIER2 Of2io 2

14

A

Id




[O] EXFUEO] EX[SHe REXMLENO] 2T AFY]

BEXRAEY FQEXY Y He
ATHELOAOI S AR E .
aEEa)  FesA ZA 60% OI4, XHE 40% O[3t Xt
ENERS O] HEHEXT|THE HIEH, QUELA|OF, L OJAIOL Ef, Ta|H, AJtE

2 S SHOAOHO[8t "SHOrAIOr 2 BT O] B FAIZ H AW |

—L— T =2 d
94% M2 HAZHNM FE5t= FH XS 2 610 22205 =4

ohe 2g BXO 2 viL,

FQEXHE - O] EXpUER2 EXpLUEL LS (IR ES HIEH, QU=LH|AOF, =HO]A]
e Of, Eff=, "2, §7IEE S SHOMOF =7t FA S0 FEXrZLICE 2

2|1 EXFMETEQ 10% OI3HE HYIE X 28713002 oX 52 &
S Aol EXFE 2~ AELICH

- O] &XHES J| 27142 O|= Eoi=tE EAFLL O] FXRUES 2
FIARIE2 oY =719 S2Z HeEls SHOMIOF HE =4 S0 F£Xt
LICE Mh2tM O] EXFAERR HEas A =& FLICh

- O] REXMEOM = BUX] H2hs ZYOHK| 4l O] FXHUEO] X}
Ote XHEXMLIEO] That 2K S YWY <~ ASLICH CHEE XHEXpAE
B2 X W2 OE o AL

7. YEEX| RO EXFEY
0| RISIEX})| = SLIOLA|OF X9 § 2 =

|
1 O =
Hote 28 EXHATIIOR 310] 4018 275t
X

s
=2
I

2 SXiote BEXNES W AIYE FO4E M2 M40
S 2xo= gL,

o, YEEXIRTL, MERIY, THUIAL 5 0 SXHAELT} 221
2 2FHX OfLIELICY,

Jg

HL

8. T2 EXid
Jt. EXiH

HYEXYA s EXRUET LS OE e EXHS(RAHY & 2 A H4z0f MHE S20f t5toi= 1 S| EA
2 & UAI{LE ZAE|0joF & HE0F XS AH| M2t MXUHSFE Z2 oY TElS ZUPHCE 0sh 20 X FXH Pye
= gLt

—_

EXHIE (%)

THat Y (EXHIETHA x2 g
F9% rf)

1. HYEXSH 100% Of8 | HIPHE OIS HREXMEFA]Q| 2045

1. BRSNS 50% A7 | 47| REXHIE A0S
S2 UL oIX/ok7| APt ASE MY LX) H3Z FE0 ot St

- 2 YU AT E

2. SUAAIMESS _AHAC:E o ;O\— TFAHAFIZ 2 O|B{ I JIOHQ| E XFAIEF TFAFE
THYAFE0) O] SXHE THUAE HOHOY 12 SIHB7o40] EXFAES XhAS
O LAIZAS B J1240] 10% O[5t BT}

EAYS SIXIoHY| /et STLHALIPYLE AHelofl SHE2E AREDH|
et HETT] 1E OILHY P, T, S HSEH, =2 SAUAFESEHE
2t YEl59 S22 EST 20| THA(0]5E “XHR" 0|2t BHC}). XHRO 2
Flts SYUALPYEE Ao IE ASESHS2E AHESH| Ao Tt
S o~ UCH O ST EEQ ZX|H0| 242510 ZAHLZ
AEENE2E NEEX] = 0= 22{5HA] OfL|etTt.
TEEXHXIIL +AXS 0| A 22 0]0] ELt TEHotE FR £

SIATNPESEY ZX|M0| ZA010] BAIHOZ EXLE XHEEHO 5

3.4 5% O[5}

R ofm

15




2 ATt B0l 5%E Xst0] EX1Y & UL

Y AYE M3452 M1 2420l sl Fdts 287120 tigh 30 OJLHS]
EVIE 2 S8712012) GiX|(2H] 113 OJLHQ! S0l THtrY)

LEDIE R FBNT o o (019 SUBILL QAR HORN 2502 EAE %S HviTy
ofl2] of ’ Ciet, HREXRIXI7} £ XS0H 2419 0]ojo] ELHR BErss 220
£ EXHE X AO| 40%01610) B L0 10%S AT 4 AUl

Ct.

A|EFO4 O THAF
3 |7_1Fjl|1‘:'Ir AR HAIYE M268x X4 F780f 2Pt MEFAXE DR XAl F{2f

<PHe S X2 o 2l>

- OFg 2= 9 olL 8tLofl siZdts ER0e T EAY H16ZE M12 WX| "4z 482 1 EXvH=E M|
OfLZHCE. CHEH CHS M4 S X529 ARl 8iEshs BR0E FXtHIES et 22 E 159 O[Liofl 3 EXHet=0f
M5t == 500 BHCY.

CEXRUE A X EYLRE 182t

CEXME FAH IS EY O] 182t

CEXRUE A IESEY o1 18T

YUY SO =X{00] XTI Ei= HXIHTIL 242 SXME XMEAS 10%E Asts 32

SRR BEXIAE 2015 W 50| JIAHSO R HRUEXAF H16X M1 LiX| Hd2o| FHS SIetot
Bl 39

- T 2 29| OfL SHLI| SHTohs ALR2 EIHIISHA RHEXITE H16E M5 L H17E M2 LX) R4%0j 02
EXIES Aol H ZL0I= AUULE IHYINK|(RE SO2 HE0| BIHSTAL YLEXTM Wt 24
£ AZOHK OILISEIE 20| BIHS P SXTHYTIAR T HE0| JHse APIMK)= 1 EXPHE] et 2o &=

T — T

U WN —

C}.

1. EXRIETAO] S0t EXITHTHLS 712 HS

2. EXFAIELO] AIGHX]

3. B MY 5 YA

4. EXPUETAO) S0t SRS WUTH HOIO| Y Ei Ry
5. 2 8ol XA 7} XS 10| EXES Aol H B2

[REXFAE F0 SX 4]

APHE O OFS MR E XN XA
EX1HIE (%)
T 2y G
S rf)

fo
ol

LH

M

Y HM4Z M4ZY A80 AT X 25 H & T3, tIFQU+20l ZAF A,

HEO| 25to] XY dEE Y0| EHT XS Y H4x Mg
Fojl ot ol XI25 A HEE ZSHNESH (Y HOZ H15% M3

=T
SO PHUHLY). (019 SLBHHLE QAR HO2 N QZEUZ ENE HS B
1. 24 60% O14 | SPICHCIR HIE, QIS LAlO} Z20JAI0 BN, H2|H, AJtEE 59
SEOLAOF X Q] A|ZOf| 4E0| SUEUHUCIYSH E= SESXE
ATt AS EUTHI}) STE FA, siQof ST E SHORAOF X o) M2 =
YA EE= IHEL 4T B 20| SEHOIAIOF X|[Foj| A L/ilst= Z|AtS] FA]
S 0lgol A4S 7| X2 sl Qlof HEE FA0EFEA(DR: Depository
Receipt)S02 EXte EXIAES XASHO| 60%0| 4O 2 BTt

2./ 40% 0|5t | 8 HI4X H3LQ o Pt B, NGB, E+MBSH(HE

o) T

16




SHO] 2T HEE HU0| Tt TS L), AMBE(HE A HE8EIS
=0| BBB- 0|40|0{0F 514, AFZARKY 5! XHibm-Sotof 2 eHE &0 of et X}
UFSUA | Tt HHE = AR B PR S S A0 T2t EHYE
= FHNSHAHERN A B FHNSS A2 Moy, O, &7 HE
Botse D22 otEtet AR ol XHits 3708 O M 2dts 52 &4t
NEZE Yo HAETH ZX|S Hot0{0f otl, R= S22 dliE XHH0] 3748
#0712t OJLHO| S2tXM 21 HZ20] 022 ZR 0= ME UKt W5 &
0712 g S B ZX|S ZHSI0{0F BHY) (012 SLBHAHLE AR A
O2M AFSTE EAE AS ZTUTCH(CHE, = A= ZAIE A E
O] B2 ¢71 t18EII5=2 HTHS M E3HX| OtLI vt

3. XS

o

945

rH

40% 0|5}

XFEHQ YO BVHAS0) OBt TMQ S U0 W2t SAE|= A, 223
FUIZ DA D2t YUEl FUTHYMAY R LA Eo FANYS
2

(019 SUSIIILE QAP 202N 2T St

Il
Fl
>
ra
N
mjo
Hel
o
o
n

N
2
ojo
on

40% Ols}

71012 B AUOIYO| Aol LY X2 ZEB7| 2Ish LUt A40f
SO2 ¥ WY HAZOIN Hofe 2218 2E %), 7|

S80| A3- 02! 20| BHotC). CHE, O] MEEIHSE DITHZ otEtet 3
S ol XS 30E O M 2dts 52 FAHIERS 9

FSH00F 3th, 2= S22 3liE XHH0] 3748 {07120
=0] 02 BR0= LELXIL Yalst] RO7|2 AE S
Z75}010F HCY)

(012} SLEIALE FARRH A2 M =ET2 HA|E XS ZYTHTH)(THEL
= EBE HAE 0159 BL &7| MEFISEY Mets HEDHK| Ot
HCH)

5. 22|27l

HEHAFEOIM wadhes FFOoIXtel HED AL HE MRS 5A0| £
XHUEO| HRotE MESHE SH2 100% 0I5t

40% 0|5}

1 10Z 0 Ofo0] MERIXI} 2reyvt £ SAFTAEofof Olpt 2
0| HAIE 20|Z S UL Ol ZTH), ¥ MOZ H21%2l 7FH0 o
o YUET S

(Ol SYBPLE QA 2O 2 QAEV2 HAIE S THTICH

Y HSZ M1 WX H3Le 0] Qv A S 2 FLudd

=

W RISE M1 LK M3%Ol R0 oot Sot B3 FUHLIIPENE(CIR
SERIERER PR

EXAIEO] HQots S 50l 50% Olot

5SS W D0 YUY A ZHOR HfEots ZOE U 52
£40| 50% O[3t

20%0I5}

O EXpLIE XHHEEH O] 20% 015t

12.20|tHE X =8
71202l oflx] 5

UEEXIE BOHE & otd BXHHI NS Z8HLE 280}
Aot0] 2ot F2 ool YYo= 28 & UHLILY.

- HEEXNYAIL SRS FAU SR 280t H2 Has ©
YEXALOM Fote viof Mak A EAXTE X 9] D7 Xl abat 242
8L

- A M345x M1 220 diFots 587120 Tt 302 O|LHe
Tho|tHE

- 28712012 OlIX|(TH] 114 OJLHR! 20 THotL})

==
ot
rr

17




. 0|5t
(012} SLBIALE FARRH A2 M =ETZ HA|EH WS ZTYUTHH)

13. MEFEX AR X

o] 742y Y A M268Z M4L2| g0l AT MEFHAF TR Ltato] Jq2y

TPAME(S2IA2 72 5 TH)0I0] EXH= IPYNE OHOfol T12 HTIIH0| SXIAE XS Aol SHEAS
Jte49] 10% 0|5t Bk,

<TtE 3 Hetel o 2>

- [+ 2= 9] 0L 3tLt0f ol Eote 0= EYEATY HM16E M1Z WX Moz 2 1 BXPt=E HEIK|
OtL|PHT. CHE, CFS M4 S X529 ALR O o Fdts ER0= FAHIES AL ZRE 15 OJLio]
HEYSI=SF 51010} P

CEXRLE A X EEERE 1ET

RS APPSR o1 182

CEXRUE A1 SR O™ 182t

3B YEY S FHOH0 FIMEE = HXIE A 242 BARME AHEHQ 10%E 2ot R

CEXRET AR ZE S VHAHEC 2 HYEXNFA H16X M1 WX Moz 78S L He 32

.I

O~ WN =

- T} 2 20| ofL shiof sf ot ALRE BIMIS RS H16E M72 X M102 L H17E M2 LiX|

R750 T2 SXIES XI5 B L0l AUHURE] YN (LE SO2 0| BIHSSIALE BRI Mo
GIRIOr AMS A2OHT] OFLISEIE H20| BIHS T EXITHATIIE 1 HEZ0| 58 Al7IIXI)Ms 1 EXfoHzof Rervt
Ao = EL}.

1. EXFAEAO] &5t SXTHAAS] 712 $S

2. EXRAIELS] AHX]

3. SR 4% 5 B2

4. EXLUEITHAO) S0t SRS SV HOIO| o EL
5

(=] (=]
7 940 EXITHAH] 2T} HE gl0] EXIPHES Ao B

F1) SR HHOLFRERTITO| 09 BT 5 CHST 22 BN 9%t T|E 284
Ol 2 STOR [AIIHE Sof £42S 22 2 QIO0, OFYH HXIA BRI 71K BH

- JIEF X, O 282 Qo) SALHOIS TUY £ 9

o
O
£2) B XY 28T 28, B TA0| NI oI, 2ol thS, 854 2
ol
c

on
T
é
ok
on
1o
Ao
1A
njo
do
St
oM
rd
>
1%

Lt EXEH

HEELNAIE EXLUET S 280 A0 THE 220l s Fots HRIE LEUXOIA XIAY =~ Si&LICH CHE
2 I L AE0M oH oz QYT ZL0E 22{5HK] OtL RLICY.

g Lhg %48 o)

O EXFAIE XHEHO 10%E 2u05H0] B AlYE HB4x=0 M Fote &
YIRS Ol 2HAQIMA THE 2459 Yo Z 280d= Y. THE,

HEEX U] TR A ZZARQ! O3l A Q1at= CHE 252 Wy

O[5 &A1 FXt 2 28Y¢ =+ glEUL.

7t Y M83ZM4Z0) THE HIIHE

Lf. IR ARO(ZEE LTI 20| HOHE=Y AE ZHOZ O3t

= ZRE YUt ol 2T

- IPYEE OHOHO| THE -EIHAO0] O] FXFUE; XHUBHOIM RSN | AXHELRLE
2 714l 10022 1008 £1H510] FX5h= ALl 1082t

18




- IFY¢E2) OHOHH 235H0] J| XXM & SLYQ S0| eyet S
=

=

O] Wt ST} AT SIS S EUVCNO| IHHS
HTI|HO| SIS KABAO| 10%S £TH5t0] EXforE Be

- 22 JIRHATHY O] FQITPYAE DHOHO) TH2 2 Th SEIto)

TRAE} TS| 10%E A D610] EXFSHE B

r
rero
do ojn

m

EIES
1HEt

o
YU E|

- 8 AYE HMB0x M5LUNM Fots M 2AS AKX 2T Xtet Fe
IPYES Do Y9

<EXE A1 o 2>

- 029 2 » 9| O BHLt0]| S FBh= AMRE S2HIlSHA HEEXt< X
16 M52 172 M2 LHX| M4=0f THE FXHE=S Z06H =
BR0=E 2IURE NN (RE S22 XF0] 27HsstAL YT
KPR b0l X2t 4SS XefohA| OfLstd= HZ20| 27tsth FAH &t
A2 3 H20] IHsTH AP E 3 BXet=0) Mt 2o 2 =

1. EXLET L0 £0Hs FXTHE ALY It s

CEXE S SRR

CHEHY EY S HE YA

A~ WN

ZELIE

Y AYE MB6Z0M Fotes TS Xukoto] LB EX U] A=At
=]

=Y

re
oM o
il
mjo
b

M
fel;
rlr
S
do

[SEXFAIE} SRS
MOHSLIOA|OFS R EXFAEHZ A

S

HE <

OfSH2AH| Q! & Xt

O] EXjLIE XHUHEUO| 10%E X1t610] & A|WT HB4ZO0|M ot LHE
XXt OSHEAIQIOA T2 =2 WO 2 RE6H= W CiTH HEEXH
Xl CHEF Lt A Z R ALQ! O A Q1 b= TS =2 YWHOo
L|C}.

7t ' H83ZM 4| IHE THIIHE

L. O AL0 >

Hu
Ho

ol

o
op
o
4m
~

O] EXHAIEF TRMSA| 10%E £T510] SLE2
H279% H 10l 2 912 HUSNSAS Moo
o TSI 2 BN YEY 0IFEN, 1Yo
- FSALIL Ho10) DAISHE MA(EAE)

ol
= i

z ~
(015

ol

=

(0]

S

P

=

w

o [

e

o
Ol
rH

4 9|0 012, THEAH

r

ro
on o
Hl o
ife
r&
im)
=
4m
Pal
_o'_l-
Ir
02
Hdo

°
oy =2
M Jo OH
Of1
no
T
ro
o u
ne
o
<
N

il
ofM
~

i

[

i}
|4
rE njo
ro

In
=)
ne

%

2
Ral
H
oM
rd
B

r
ru
2
Jm

|
i
o
H
o
o
]
B
pal
i

ol I oM
im|
r2
0o
ojo
N
i
o
ox
4o
rr
=2
o
H
I—_ 1=
o 1o
o =
— fo

re
oM o
r
rio

-
=l
-

>
o
O
B
k=)
B
i
re
H
rlo
o
Ofm
o
re
o
oM
i
#g
H

JtLt XXt
0%7HX| =Xt

Rl | TR

i
>+
~
o ¥
oy
od .I-_E
lo
rlo
Ral ol
==
TG
mjo
b
oM
re
5=
rH
g
4m
Pal
r=
Jm
Ral
rx
Op
12
lo
o

ely
rr
T oy
Ho

ST A It XXX A 7t 2
=}

teh 2EE Elo] 2yt

i)
o
10
Pal
oQ oM
mjo
T
ofM
s
=t
il
rlo
=
i)
2 0
im)
ikl
A o
Iz
i
<2
=

SRR

B 174

9]

N e

=]




ol
op
o
4m

=] =] o = -y
O, &0 E= Q14 OIS ST, B AIYE HM79Z H2Y M52 It5HE
AENHX Sl 587180] YT 01F £ Y= OledSMet, 22 2 75 3 Ot
FRE AZIH 2 S87120| LT M, W AYE 79X M2 M52 It=
BE ASNH 9 S87120| XSS EET MHA(2T Q) YYo= WA AT
SHETICE) E= 01, ZHEINL |70 7HUE0] Y= FTHLt FeplTi S
O] 2rHTE X, KRS0 2P UE M3 120 IHE A & Fa9 AZ,
PFEFEFZSSAIH0| IE FHHNIMAHERN Y £ FHHGSH(TH=2F
e 8SAHY 0 MHE PR Ha8SA Ee E AT M79x M2 M5= It
ZEH A2 S871&0| X528 EST FHUNGSH), ¥ AFEF H79zx
2YH 52 t=RE AFKS 587|180 =S THOSH AL OIX]. o =5H0]
DF X 20l FXHUES XS HO| 30% M| FXohs BS
| SO| 2D X 2S5 Y SO| Aot X235 HE S0
DI} 0I5} O] ZOIM ZLHS A|7}5240] 10022 108 2ot
FSl BISA| FXLots BL. 0] 3R AIHESAUHIS2 Hel a0t 7
Y Es o STEANY B2 e 2 X2F5HY HJA Y &Y
HelElE BE 359 HEAII SUS B S22 Ly HIE

OHHIEZ AL, IiE 22S 7|&2 = A5t0] 2 T3 11

OIS[TIYOISE R U ¥ AW H79Z K23 H5T 2t2o| 387|m0| Tl 0f
C

r

>4

An
r

°
T
el

i - M re
d

ol

Ol ol
e

e mo mo px oY JM W 4%
o =40
= o Mr 2y
WS o ot |1 MO
T2 >
O > > 30
EN oz
G =
=

N —
1
oo
re
n

O] EXIAEL IO S SALO S0| LUV NZEA F40| 10%S £st

of EXfots W2

AERA SH

HAYZ HMB86ZMM Fots S XS0 UEXILXI A B2|AI &y

=] * [eNe]
o SAZ Y UL

- IPY4E OHOHO (12 BIIA0| O] EXLIEF XHHS 0L BAEAS

J}e40] 10022 1002 £ 1H5t0] EXfoHs B8,

- 22 TR TIO] FHOATPYNE OHORON T2 A2 THE SHTTIe0] £Xf
AEF THEE 0| 10%E ZH510] EXfoH= WY

- AlYZ HMBOx M5FM Fotls MA QUS 23X 2P X1eF FAuPS Y

== OioHStE &4

- EXPAIEL XHAHE O |

0|l EXfoHe W THEF, EXSYYERT | SR B2 5

ALITI7} HBH0] TASHE HEXISTYEXP| R0 DT
1

=]
BRO0l= O] F=XpLE XHEEAUO| 10022 307K FXP 2~ AELICE

o

029 20

mlo

ATf610] 22 HHEXI| 7O WHEXS

o> 0X

o

- UEAE A0 TS 10022] 402 ZIBH0] EXY 4 U T}
7|70 HUETS A0 EXfOHs WY,

- O] EXFAIELO] TAEAO] 10029] 58 ATH610 MBRREXI| RAR Y
EX171 700 4Tt ABAREYERI| TS ELVICHO YBEXSH0| £1}

Sh= W9,

20




- 0] EXRAEHAO R 2
A Ip5t0] EXtSHE W 0
- 0] EXAIEF Aol=q
0| EXFAENO| EXfoHe T2 T
(612 TOEIANIR H0] T2t 21014 SXiTHe
L lolg Yolets Xt LIIHE
97t ¥ Al HIBOZ H|11
EXfsts W)

L E
4 T

<EXtete 21+ of 2>
- 0129 2 = 9| O{L BtLIOf| 3l ot AR ZE S7HLSH HEEXAf 162
M7= LHX] JM10= S AM172 M2 LHX] M7=20f IHE FXeteS 20H5HA| &
F20l= ZNLEE 3NENMX(REE S22 HE20| E7HsEAL YA
of Bt &S XEHSHK] OFLISILE ME20| 27T FXUHEIME2 T N
0| 7t ot *|7|77fI|)._ 0 EXSLZ 0| Metst 7io2 2}
- EXRUIET O] £5h= FX XS] OHY HiE
CEXRUES] LR
 EFEO| AloH £ p|HA}L
CETRIET O] £5k= S

5. 0 HH0fl EXFTHERFLC] 204 &

XITIE
HH

11

[

w N =

I
=

9. YYEA| O EXTY, YBBE U £7E
oh. EXFEE U AR
(1) 2 SxEy

O EXHIEHS EXFMETYAC| e HIEH, QIS HIAIOL LOLNO, ElZ, BRIT, 4712 5 SHOMI0 279 £
HS00 SATHE RERIISEL S4B SXULICL 1200 BUATSSES 0189101 2EHS Ul Thot x|
Aol EXLIEHAS] 10% O[SHE B7ITHE 3 38712010 x| SO K54 X0 £Xe 4 lgLiCh
JgLt 719 EXPHEF S0| BEA] B HE 282 mﬁl—IEf
(2) M EXFHE
[REXMMEr 20 EXHE]

2EXHIE x0 EXHeY
- ZQEXHE
O] EXHIEHS EXHAEITA) TR S HIE, QIO 20|40t
B, T2lB, 471EE 5 SHOMIOF 2719 FN50) EXreiLICE J2|3
EXFAEITLE] 10% O[5HS EHICS X 3871019 x| 59 254
Xphbo) SXFE 2 QLICH
HIPHS 0L O S MR EXFAE 4] - x| H2

ol
Xt e =7t S22 HefEl
LIC}. M}2tA O] EXHAELS BHe

iy [T
O] ZEXMEN M= &YX T

= A

= AEXRUE T2k 26X

o -
NEFS B

22 Al
=2 =2
ot

I__l
= AIGH
= =2 o=

EXLMELS] J|ETLE 0|2 Pajgz

L
L oo

I_:IE_[_IU-IO-” I_
fel]
o

A
e

HEA|EL|CL O] EX
OtA|OF

THuEr] BE

2 24 50| EX1Y

4 S
Bk

OfX| Q1L O] E=XHAIEROf| FXYo
UAGLICE. O, XHEXpAE B

M-

21




UPHS HOMA OF5H R E AP EHFA] 2 X W2 O E =~ AsUT
(3) Agaa

HYEX G = EXCHe XHES] A g2 e(Market Risk), 4&2/E(Credit Risk), &4 A”(Liquidity Risk) 2 £
oF5t7| ol Chaat 22 Aede|dEs Yy

- NHEHoZ HBHE B4} Universe(E2FER) $5 FX018 HY

- HEYE =X 9 xHTracking Error)& &

-SSE ERUEESOR HY

-HEE RES3TE S
(4) 2oz
O] EXFMEO] 2 FAfote RIS J|E7HH2 Ol EHel=t2 EAEL(CE O] EXpUE Q] BELMER2 3iE =7t
9| SUZ &= SHOMAOF A FASO| EXZLICE M2k O] EXRAUE2 BEHSAY ==FLIC
0212t HEHSLYS £017| AohM, O] EXRUEO| N EXfots ZEXUES] 7| ZIH HAIS2HQ! U= 2%t thH| &

of FEHS AYO Uoh 2|81 f5dS 12ot0] P SES 0|8 B2
H I|E 80% +F)E SHYLICE 2Lt EXRUES BF/3HX], RIS, #2HS

oI X[HIE2 0|2 0 4= UFLICE 0]2{TH B2 & X| 0 =

B30, REXUK0 £ Xitel BNSWH 2
£ro| 712717 EAISL0l 02 TRotel CHEHS EXFAE 0|2 Draje o] e sholsstol #ig

ORI F2) DI B2 4t B0}

N ABAY 59 FE0 w2t 2
EXtAl
ZQH0|| LLEEL|

[Eye)

C}.

Chot Sh% b 5412 121510] 013 Safet thy| s S0l CHoH 281X A%0| JHs3ICHD TEHe A2 0] £

RHAIERS 012 S2fet | S S2H0j CHOH HESXIS A o & aL|Tt

T2JLE EXFAIERS] M/, ZIPHE, HSHE U AUAE SO ALl Ti2t AR SXHISS 0|2 A0[E & AL

b AIPHELIOLA|OLS AR EXFAEHZA]

0] EXFAIELD] J|E71242 0|2 T2f2E EAIELICH 0] EXHAIEIS] DEXIAELS gt 2to] £012 Hafels SHop

AJOF B3 24| S0 EXSILICE M2k 0] EXHAERS BEHE Y0 LS LI}

0] BEXFAIELO| A SEIX| F2HS AHSIX] Q471 O] EXFAEI0] EXFSHE XHEXFAIELO| 2t BHIXIS ATt & QL]

C}. CRF XEERHAIE B2 2X] RS THE & QLT

K| Q] RTHA SE|X|2H MBS HOF 52 018310] HEO| IfAAIHI T AR 28 HEO= 01t 9]
9IS QIO S VLI X, SHYHE L [HEE ot s1IRHAMS AHS0]7| 0] 5
Ofl SH20] SH2HQRITHE| YRPTHA] AL)SHT SHAHA(2E HSO) 2 A4)0| LAsSE & Q)
o 0]2f3F A7H £AS YX|BE| YsH0] SHXIS AASH ZULICEH TBLE HHHE &
RThAF 27t ZHAE S0 2 I310] s E2to] JHITE 22t7ks A (AT S 2
WIHK] AB)0ls EXIXFS0] SIS @IS 4 QIO 0]} 2 A XIS ANY &
© 03|2f £J1E 0]217|27t AAEJ|E PLICH EH ASXE AL B Haf 228 5
o] %71 Hg0| AQELITH

X2 B 0] EXFAIELS MMAES 0|Q0 US| X|TZFS AUWSH=G]| 0] AZHAZO| W2t & Q|THAs
NE Tl BUDMAES ZUBILE O SRS AR A& UALICH FLHIMIAES
2RI A0 EN2 U 242 5 HIR0| HHLt 5|0] 0] SX| HI AZ0| THs
StLE, R QIIMAES orgXHH 0 00| HIRO| HHEE|0] 002 HI2S YUE Hajs
0] AHSBH= 210] 2IHSTILICH MHak, HLHIMIALE O] BH|X| HI20HS HAY 20
EXEROIA B R E HEE HEoH 2 4 YO0 S|X|0f W2 HES




2 J|XH oHX| & LIt

b

‘—740
— OT

9447rx | a8t
FOjL BHAAI0] g
= %q%% 2t 4|
A%, BIXIHIE 59 0|92
= 7}‘-'~"le|:} et
BGHEON ST A2 A
S0 HJEM SHHQI IS LIER

2 59 #7142 80| 225|0] H

PJPHF 9|7f I

AHEG
S0
2

= Hi&=
o
-l tE

al

fie 2= oty
HE 2050

(o]}

A
— T

AL
oo ——

ot0] £90] M4’“115”4'1} maw XIS

O =2 O|s} 2+2F

XXt 2ol X
OfL| 04, XHAHILK] B 5 1} SHEHIZ 0] of

OIvt 20| Aot
Al

= =
gy
- 010101 SPAeIIE, S0 21X
Sof 28 ¥S0| PE 2
o, XL Q) 1S, BHIX] A1 47|
of SAhe2} BRtO|0] LS| A4
S SUYLED 310] SE BE 2250
o BEQ| 49

R EPLESS

A

]

L Ef by %amg 2Al

P

XtlEt

HE]
o=

qm

of B mX| £ Of2fe
BLICH 0] B2

o

Z2r

ot

)

ZXtof|

nr <
rE m

XA SAl 2

b

* H|u X|2= : MSCI AC ASEAN(USD)*95% + 22 2I*5%

Dragon(USD)*20% + MSCI India(USD)*20%

Dragon(USD)*19% + MSCI India(USD)*19% + 232|*5%
2016.06.02 - 2016.07.11 : H| X

A Ol

T HAO

232*10%

2020.05.29 0]= : MSCI AC ASEAN(USD)*95% + 222/*5%
O EXHIES EXFAETAS THRES SLHORAIOF X|
2 oY X FHAF SIS SHoHs HEHI T
X FOf Thitol RS EOIS(RE) 59 8
5% HIS02 HSULICL

- MSCI AC ASEAN(USD)

=
o B F4 5

HM2ko| BiA A2

K YEETIUTIO| L HIDT4 M 7170 MZYOE oy HEO| HlmXAs

2006.10.16 - 2009.05.03 : MSCI Japan(Local)*30% + MSCI Korea*30% + MSCI Golden

2009.05.04 - 2016.06.01 : KOSPIZ&X|4:%*28.5% + MSCI Japan(Local)*28.5% + MSCI Golden

2016.07.12 - 2020.05.28 : MSCI AC ASEAN(USD)*70% + Vietnam Ho Chi Minh Stock Index(USD)*20% +

0| EXtSH= BEXFAER _¢_ '%ﬁoﬂ EX
291 MSCI AC ASEAN (USD)0l 95%2| H|Z

S8 XHHol| EXGIER THEXQ 358 X[ HQ! *Z-Eﬂ% Hl & X I—.—

MSCI X|~= 2HAEE|(Morgan Stanly)7t £|Ti3=221 MSCI BarraZt 24510 & E5h= SXX|EYLICH.
%‘-*OWOF X9 MEl= 3! O|HE =712 AIZX|E L& XYL
=el
7|4-h_r FYLS WIOM E2{L BXf2tE Xt=S 30€ 0Ll 2ED|Z R0 e HE 27012t B2, 0]

[EH HEEH=sElE =28

TH2tM, o' Bl X229

5101 100% 2H3lX|E 7Hget Q1A

2l2f ZLICt.

[ -

S Eal
e

Saet

o=

A8 BEO DTSR 53 ot

=
[

2| d1kQ X}0|0f|= H|uw X

23

& HEQ| H|uX| 4+ USDO CHot] 100% H3IXIE THETH IS AS AHSRLILL

& HEE USDO|| CHoto] 80% &2 SH o|X| Mt Hds}7|0fl, Hl W X|4= USDO| CHoH0 80% #BIXIE 7HS
o QIS A S AFSHE 20| EHYOILY, & HES| &ofX| T2 Y 80%+ES |XIoks X0| Ofd AZAZY ¥
Ofl CHS S0 B HOE 80%+E2 BolX| 2¥s SHE YLICE D2k USDO CHoHK 80% 2ol XIS 7Hget 21
AS HX|+2 HEOHEE 5 HEY HIX| HYS 2AHo| PSoH| Zot2R, LYo 2 HHEIPH USDO T

o

LI

|~ 2ol X] HlEah &X| &ilX| H&2] X0|=2

Hlu X490 SO T2t O] Hl WX
2 Ol LItk

Ch=1t 20| B8 HE EUASLIC

Xfot2
L

.I

ot

J_




QIS T} XfO|} EYEIO] USS ROISHAI7| BRILITH

L 29 7E

O] EXHIES EXFAEIAS] RS SHOMIOF X% 5 B3t F4 S0 £2 SXfohs BEXFAEO|L0 S0 £Xf
She ZEYYEXT|ITYLICE Tf2hA ZE EXITHAP SHORAOF X 5 221 24 59| 712 #S0| Tf2t £X{x19
of i 40| ZHPLICE E¢F 2 SXITHYL! SHOMIOL X% 5 B3t 4 52 YRSUIE J2H=7l0) fetrh] of
o AZSU0| WBUSO| O] EXRAEL| Yo FYS M 2+ UsLITh

WY, EXTY MAH(EE L) ATS0HE 2T (0] AL oY ATSuHO| SEHSO| 0] EXHAEQ| Htof
S 7)|A A QA LTt

o= =2 T M- .

10. HYEX| 79 EXtAY
0] EXJMELS 228 HAMSEX] OF&LILCE
Eft-“-t*j Extrolgo] XH L= on=|g." A Al ol olt-lol }-Zﬂstui EII::I.OHOI AALEX] 2EA O] oj¥L Mo g EXXIL
=510, FIBTEXIXILE THHZIAL S O H SARKIE EXFAAM 0] C8H0] 242 X X| OfL|BfL|Ct.
ot Ol EII:AIEI:Q QI:LItEp_H-lQ" [[tat E—"?—Elxl OI-A]_I Et-
Oltlj= EXJAIELO] EXIT0) CHYt 7]&0|0, REEXIAENO| AL ${Er EXIAEN| EXlSH= BEXIAIEL J|X20 2 XX
L|C}.
o). gy

41| o

2 z2 g

0] EXtMIES
JESVCIESE stod, %
KHLE TSI S OfFH SEAPKEE SXbAAO] TH3t0] QIS X|X| OFLIELIC) et 0] S}

mn
Ral
52
>
I
[ul

HEre W3R o) TRt By

SXITHY SR RN BYH, T
59| 0|2 Qlef EXTh SR 71
51202 0]0{X|| FLICLO| EXFAIEF0
o Y Y SO I £YHo=

oiof =& 2~ UASLICH

> o

s

£ o

or
4
i

>

oo

0%

m

o

o t&
= yo
>

>

-
lo

St
o>

I.

ot 4o
u

$0 |
rx

10

o 1M o[y

lo » 2 1l
oy ox

sdS

THHE Y

J
1o mjo ot
=2

E:
Lt
gt

in 4>

o 2
o
of
rr ooy P

N
pa}
Of
rlr
oY
Jo
St

%2 ol
N 1o

J
r

re

oM

rH

>

02

1o

1

o

=

i

e >

O QIEXt XHik2 BHUHO 2 LS FEXH = St 22 S0
Al ST Tty 2SO0 THE FXFLUELS) I HES0] 2T~ AU

=]
o> |
Zar
TP
o%
mjo
Ral

I

SHQIEXt XS B0 2 LIS IoL EXITIYT Sutefo] BeHS0| If
A BLICH T2h SEHS0) T2 EXIEHAS] XS0 e 4 9
2:

= ?s X
=+ USLICH o=t

LHULYS FA0HA} O] EXRUEO M= ZEXLES J|EIH ZAISSH! O] 22 Y
H| Bete B0 tiol S22EIXIE AIYYLICE J2iLt, REXMUEA EXfoHs ol Xt
U B REAUE Y TIE71 ZAIS2Q! O|= Z 2%} D] o @Al EAS2H0)| CHol
Me dEFOZ 2G| X|E HYSHK| 22 O|= P2{2tet e S22t "o =2

IS LICh o CHEat 22 M50 Qs RE26X|2 2t =7 L £EH
= 2= =+ AsLICH
1.5(X|5ts 24: 0] 8H2 T F4Q It ¥HE
It 20U B2 2 E= A=SHE XgHe A4S
=L
25X S 58 A 9
3.2NEY S0 = 2Y
HefiLt §EH IHAEE0
4.4H HI M EE M
S5 4= 80 Y £

o>
o [

ria
o
rE
ol
=2
o 4>
ofl
o m> r;

02 ¢

M

EEE
Ol SHAZFES Gl AVAFO SHAHOE QIt) BAE

240t B2

Tk 22 -

gl
-

sy

=
o

24



o SXI HEO| 245 HISO0| stD BB 0| HEYW| If2} 0]9) Ei 24S Surer|
CF. 2 BIX] £EH0] gl 29 B0l B2(ot HES WO MYV 24 XY & gL
=]

C}. O] £XHAISHS OISO S 617 S/o10] XHAHS DZFOHOF & A2 U AT
(eIl ZL)ol =S ELIC. Of EXHMERS Ht 2Hoj o oto] & o
Chirol HArRT0) Sot0{of BLICE O] EXHNEIR 1)2Q S5X13, 2) &
WHOZ FNTS DIRACHO NFL OIHOE % ofX| B AL

SR A4 ELICE PHH, O] EXFAIELO| T3 mismatch, BQXMA HHe Q4
O AR FASS OIRIH 2ot B2 MS20/%Y HEJ} ET 0[9F BT AN T

O O] &A= e] EXXI0|H| A& LT

g Rk

WAF=0M QAUAMSHE FXH0]| THE &2 Ma= LHOF Sh= MhMITHe XHHo A 2Tt &
3t MES LHX] SOt &= HI DA CHY X0 M EdTt £0lo2 2 4~ QUELICH O
7| B2 £90] ATHEE Mi50] RUEX] =Tt 20[0]7|= SHX| 2 &o1E 2
Cl2tE 0|8 &4 2 Q7oK Gh=Chs 2J0]0[7| = RLICE. O]0f| W2t HIukM| CHEXF-LHo) A
A4S & ZRotE LM XM= 24T 22]0] UCHHA 2O = T EXHZ It
L0 Yo HLEE MaS LHOF oh= J&0] e o~ AL
*IPMICH RFLEQ] Off (B A XL Al 02 S A&, X EXL Al OX} £~
FH| M| T RS Of =L E 34 DHOiXY S

rI

Hu

0||'I

NFS

O] £XHE 5L O] EXpUEO0| BAfots EREAMUEE2 9

O|Xg HE & HABHX|E Htof Wt £XFLE XjLH] TS fa* H‘“OH =EFUCH
BHIEE, 2E, 5tltis 52 Q0152 SEAY THMo| L= 7N HE S S
gt XD O] FXRME T LS| JHK|S HBAZ &~ USLICH

O] EXHUE2 WYY HEZ YYUEXAAOM Fot= Hiojl Wh2f ZOi7F 7HsHLICE T
SRS 04 AE Al &0 Tek Xp4e] 0H= 71H0] 27850, O] = QIvh &2 &
OH& 2 J1Ef ~XI0|H| S &SHAH A ELIT.

Q| Ik O[XHB0| o) ZFELICH LUHO R OIXIB0| SH2F5HR I 450
OIXHE WSO | oYt XHZO|S0| MAISI O|XHEO| 4&50HH XHEAMO| SAUTHLICE L2t A B|L
mHE 9y X| HQtT 941 SE0 HHEsH: 2901 NTAYO T2t &4 Ei 0]S0] 2 4 9
SLICE E0F A0 ZHETD|IF L0 Z2 oY AUE FHE & YBLIC
TS THAES X AFOE 7100l ZHI} Jhs e XIATHE IR HEIX)2 QI6to] I|A XA
EXY Ol X EXfots 2200 Hloto] &2 Yol EE0] USLICE
Lt 549
e za g
ey DT HHETHS ES 2oos AUl ST 3 B 3BUES U AU} 18539
e ol2 T BE 51 22 NBANN =S 32 1 5, BIIZSLE 59 Jhivt of
2T 4 9/OD, Ol O] EXFAES XfAko] Jhx| 512HS A2 4 LT
O] £XHAIEHS HIE, QUZUIAJOf, ZR|0|AI0L EfS, BT, 4712 S SHORAIOF 27t
Sof 24| S0 EXfol7| TH20) EXITHY 2710 AY, BA X ZHAY S0l 12 oo
Cf 0] LS EILICE EVH R U O MR Qlo) XA Q AA0] 2hyst & 9
209y o, B0 THYH XD, MR SO| HA $op 31 \o| kKol EXypa
O OITt ZAKIEO| MY SO YUE UALICL 50| YR NZNF| AL A=I0
S} PHE, 2 THON 7} KHOl, 71240 HIPHE JWEAIZHD el 25 50| fo102 o
5101 RS0 HIO0| LAY 2E U1, M AT B TSI0] IHHHSHHO| T B 2 U

25



2tere

02O EXE 2 Ues AYE EXHYLICE O] EXRAERR AMZTH0] EXHY £ U2,

3 YE MBI FHAEE 7|2 (Moody's) 7|& EIISE0 oiEe & A20 0f
Q FOlg QLT 2014 H58 12Y ¥x| £7|520l siigots =7t EalT(Baa3),
| -

Q=M oJet
ALA|0f IHE A

o2l SROI EX1Y 22 oY S0 S B7H0) HRE0f AN 2t S A Mol
ofSt B A S, ©

o
ME0| HEE 3* M

o
O] EXFAIELO] EXtols BEXIAMENS EXITHAQI ETF(Exchange Traded Funds)e &%
| X| R, =X X]01 CHEF = WHLAY, HHAE H II XX RHO IHE &
S8, 712 NAV(&XHAH) Q] )2 9 L

ETF EXh9/% |, AR MR, EHCpT 2 4
SA 93 U ST S2 LIEeD o0 0|2 Qlsto] HEQ| Jhiivt ofare 4 Usl]
c}.

C}. 7|E} £XHIH

g z2 g
SANFYTE S2 20K 1), 20| BHoHX| 3 F20| £XY L EXTHLESO)
Q54 BE0| 112 2340 H0PF SXHASA JHK|0l Sl2tS A2fS 9o B &
Q&L
954 9y S5, HBIIE Z4 50| 22 540 &2 0| 7| TH20j 0] EXHAE0| HRstm 3

L 320 Q4T W2 4 ALt 12| B0 S| Yok FAS =Sk B2, 0f
20t L2 Q542 THIZHAO) Y2IXPI I 0R R4S HHEsH 1S WoiY & lom

Sl 3 JTHA
M oY

SO SN ET12 MU0 CHED LHIIZH| HH7|2H0] 2Dl HL, By
TUBLE R017|ZIHH HSWIK [ S9t0] EXFMEMYAIO] IK|HS 0| T2 9ol

RO

L|C}.

o
i
1
5
5
=
i
o
Bl
©
-

THSBH0 AHAA STHO| 2T 4 Qi B2 A CHS 22| of

2

o

oF ST IR SO AIRE HUEXMAIS HEY £ gl FS
Lt SRNFOIL SHAS AT T 35 Es 2 0f 0
SETTHAS HEY & Gl B

Ch. HTHXH, 2 5H0f 0]0]] &35t= AMRIH 2T 3%
2:

>

ot RER S tXHHS X1=25H0] ZOHof| 3= B0 CHE T+
0]9= o & E@eilt U= BR

Lt HEEX L0 £5k= Xkt APEL IO ZOHE L0 Sot= Z 0 THE FXHAt)
0]9l= o & E@eilt U= BR

Ch. CHE ZOHEF0 ot A0l =XpAEe HEYS oiE Heiot U= B

3. B E HAUIL) Q72 SXHINYR} = FXASIHYY, HEEXLRL, HEYXL,
EXRASO] SIS 2 QI5t0] YYENSHE Y » gls 8BS

4. J|Et S/ A=RTH BOHAY|0F BT 1St AR 5.

26



6(Xee)
1%
o5t

10%
o5t

20%
Ol5}

30%
Ofs}
27

o|st

71%(97.5% VaR 2¥* J|%F)
50%

Ly

50%

|

Al
- ojo
5w w0 S ul®
o =22 Tua% w o - o R N L
nEL fz Z¥Ws 25D b gy &
= K eal O ) K = & o O I T R g Th |20 | 20 |20 | 20
I nd 113 < w K l.lm.A_uH | jifg 00 |0 [P0 | p
%8 E% Euxf 2z@ ma H o= oz | 20|86 | &
S K = u- 9 T o ofi K (R ! X o ¢ Uo | Ao |rp | rp |rio
o — of = OH r_._ = o EH__.I 1] \ o ROop B0 | Lo | ulo | ujo | ujo
- Pk R ST R o oy KU @ < Kl 5 XUng oF | B0 | B0 B0 B0
= ol &] 0% 4! o M Z 4 - . oF B0 | B0 B
oW wI o = = HHmas @ o 1y | OF | F |oF | oF
= = ol pad R ) n_._.o___ﬂu K T b el B A A
o3 Sm gl fEmal W o B Safeafogfogfe:
wm KT s A e =R S R S Bz ===
ow— 3 = o_T_nA_.mm MK =ssm L N <H m_m %MWMi
r ool AU ~N O Bl K | x 51 S ™0 Kir
M_ 1 o 7o B 0 o Ko M Wk oF RO &7 KF MO LY N Kk | KT | B HA.I. o
RRE D B i ﬁmmxx_:_o AB Sk . N |0 %0 %0
up XU 0 — I & K wr X g U0 T ~ %0 | L0 1 LHO I LhO | Li
.UH — = = - I__L Tl |5 i} I
= ook ogo 3B X w0 of - M i o | B
Wb R E ok ri Rl G = . 1 B0 LU
o T ~ oL S oy KM WF ofl mﬂ R ) =) ﬂwc_omn W |of [ of |o w_.
RO OF T of o I s Y B B or o o & or | <F | <F | <F
N 0 LlrﬁOJ:ﬂ.l._A L_-/|A|_|_|_ ._A|L| QH_E_HIOF = ===
Jy U K Tpo R & O Kk B o N2 W g g ¢RI gk
8 I o otg B Y h < U oF # ol OF M 5 X LA RR
N = IA Y -t I—|| =
= L= ST mEuxrrﬂmT_m; B AadwZez «
oW e IAA_. — = Xy ujo ol © [\ D_o_Jgom
o B & R e ety PTG i & ot g & = w0
o 23T e Bl g ol E 70 Koo I g
pll or o L.._- 3 H_._ .|n.v.._.._ K KD mM ﬂ.n__ﬂ_ o |__L ol (H_I — 4_u_ 0 o__._._
T oW mlua.raoo_umt B o el ] X0 %0 e B0
ESNhIrxHEHA_.EﬂJL_o o o Uo B o o
ol_ﬂmwﬁr_ Efﬂﬁm_mﬂm_melﬂwmxﬂ mw__amwﬂAREm vl o|lo|lo|o
o = O =5 K = Ly 7Lllm_.= I XV op O|l—|—|—|—|=
om*momma ﬂx%%x:__wE&NO.HW W ujo W & 51 > o o\ S ¥ K
W_.J._ MMo_uun.vlmxuﬂomulﬂAHmlHD.o ooﬂm_“_o_/._._.__uo/x._o ololo oo X
K24 &S = o S50 Ex %¢%¢1%mﬂ Al QSN o
N alle) ] o _Jl L:....IIM_._._O K = o = == _ ™= 1 ololo .
w;w_@mmwﬁmoi_mEToan_nigmﬁmgm D25 22123
HEEEERT SRS S e Y Kok o oa A B S2 2888
B K 1o ol K & b MrNIrsK e o Q|
_LE_u.mlo__._._ q_.uo_lu_.m_umElTEm._@uw____.__mT_W _.__..%OTITM Klo ol W;Em../%mw_ﬂ.__”ﬂ_u_._._._ul_ m2222
03 10w |®d %3l o MHWIMWPIA._LmumE@LE
po wlxlmﬂo_._AT m.n
F kS E S amEea 3 o
Bl 50 B0 = | = JJ30 oo ®o
b ~ 22 M dlo oy = Lo Ao |fo ro | ro
~ | i Y v K I & ol o po = 2 tlo [ujo | ufo | ufo | u
o x = T, ﬁmmn¢%W%mﬁ%13A§434
oT =) T b AR M %0 Lo
W = ) a0 gl = EHE_.QE_.D_I3EO B0 b
p1 X = = H O I.Uue_u.__.muoee_._._._o_u oF
KD © ol Klo O KRlgr Rl w ok OF
)

I_

97.5%
VaR

= g3 ofhe ZaLIC
2t HOiE&= YEsSE2

- 1540 20 Tfet

X AN 225 HEY

¥ 3




11. 04, &Hof 2 Je 0|1&
L 04
(1) ol
O] EXFAEIS| AOIZAE THINIAF BAIZH 5 TSI FT01M KT UHQ MBI & UeLICH Chet, THojelAt
Ol 2211 BIHE HASHE 22, 221018 S9F iRl JHSBLIE.
o 0] SEXFAIELS| IIA| IHS0NIS S0 IR0 THserg YRS LIC

(2) 7€ 1%ty
O] =XFAEQ 7ty TtsTt =S SF & JHUAA2 Ofeli2t 25 LICH

10O
| 71Xt
2AZMA-QIAIOI(A) DN elere=s
T2 A0 S ST EEMO] Y 2WS Qo RE 52 S & A E FFo}
F2ETH-22QIAH(S) | I, AN XEE J|FO2 HES £ U ot 2eQITHIHAA RS S6H0] 71Dt
EXtXt
F2EMF-QERIOI-(W) | SEA LU S| AX EQX} B EHIALS] EHAIH

[3) nHolx-liM MEEE= 7|1&7H4

A 170 0101 X138 HEll 29 IS HYY SUUESE H3gYY (0+2)0l BAHE JIEIIHE N8
B. 1741 ZT$0I IS UV A2 AL HUY FUYZLE M (D+3)0] BLEE I|EIAE H8
D D+1 D+2 D+3

X3
) _?_F_j Lol
(2% 54 0}z) e Aes :
X3y

(RF 54 21 )

5 |EAES THOHUIAR] TIAAI A0 OJ5t0] HHTEN] TAIE AJ2tO2 T H2IRLICH ChE £04Xt0] JHEHO! 0jY T 2ofET glo|

AR OFE0l Of5t0) 27102 HHEXSHO| 0 Ei BIIYRI} ISl ZR0IS JIZA2 00| Y] Ei BoiE7} 0207 HoR
=

C. 0] ﬂE—IH_' = HAXZE 2730ks Mol= XS X 2F L 71&7142 1,0008L2 ZLCh

A Ojs BT HYEXYTE NSRS EXIL ROl I3S HYT 3L F2l 28Y AR} g B REX
*

DEXUEL £9F
NS £5 20| g HTBI00F BLICH

O] FXFLES 2SS TIHRAL YA S HUZAIY SYES Sl X LOHSHALL, TR A 22+l Tl
o

MH|IAE HS3tE 3R0= 281QS Soll ZHL o= UASLIC

2) SHIFH A Mg J|=J}A

A 17X O1T0f ZTHE HPH 2 - HHE F1Y E2RE H4FUL(D+3)0ll &= 71E7H2E H 80 A
8YUL(D+7)0fl 2HMF S SHY ¥ 2OHiES XISLICH

B. 17A] 0] HOHE F7¢ B2« HHE F7vH L2RE H5I3YL(D+4)0ll SLE = 7IE7HAS HEDH0] K|
IFUL(D+8)0fl 2HMF S SHT ¥ 2OHZS XISLICH

28




D+2

D+3

=
=

O+
PA=E

HIHCH

E|
=

D+ D+3 D+4 O+5 D45

D+

5A1 OIF)

=

P
L

=3

U U= B = = — RD A7 &
o o P B2 O _—
%o s O o gy = =] 2 ob BT o
® 3 % = oo o H 0 = OF
umm._ = JJo ™ gy If B ™ RO & =F
=9 2o ¢ CENCI = K RO m =X
i r = K = — — = Kl ™
ﬂ_ ° o W R S <+ 2 < 3l
Y ) J =) B ol o+ O o = 55 of =
Mg N o) B ST = K
= 4l o N (T == B
I = [m] [e] il A_l
Mo- g M= = SR o BT X9 A
S ok oo ﬂ_ R A O o I Uue mw ﬂﬂﬂ_lu .
Eofey gy <FRO ol X Ko ™ S of N e i
W W g o ol < H ot ol I o 5 S
5 bz X o= <+ 2o W s o
== &+ o uuﬁ._u& %m_m mﬂﬁﬂw mm_xuwoM
o 3 " w! e O =7 K - 0 K ol Jo
TR LW 2 = K 3 s = g
gy 5= Yo g oK o <+ ot 2 = B oouk o =
o X = 5 i I . 10 B = S 5= =2
— KH = L oI (o} rl T = L KO kO =2 o_._._IH_l
S BZ® ms g @ LHEE 5% T g =S
B oo =) ) RO & o M T o O X5
= olx B e ol 1l = D o3 T B O
% oMo £ Thm GE G+ BEE PEEE
Iy RO - © o X ol au < <k = RO MY = RO — |l K
; ! =0 20 = T S = — Kl
T m FE W mg = BUalor < 81 o ¥
W H 20 M o - J m R0 L OF ~ pr of
o o Mm__.__o Emﬁ <F Iol__._...m._ .ﬂTAT m_UllorL..UE._D._.o m_u_}.m_lx._
Te fa o BE & b=z & | o T S A5 2
=l S0 BE =3 = Hoof o ____Eo_ ﬂmo__w_ﬁwﬂ e e g
LTS - T = I~ . o~
R = 31 T ar K il < R0 < = K ~ uy = o =
Rl RE ws 2E g RF B B s g P
=% XK E=z W o (=3 g KD 4D 20 Zo
=Y 14 < al ._.NW_._._ _I_I iad ._LOI = _l_l =.___._._ _||.A| j_ ™~ 3 _.__O i
7l H ol K o 3 [N o _._uo_._ = B RO = o = T o =
= ol 14 ol ol K0 RO o = R Mmoo ar 5 <X
o o —.__O_._.__l jer 10 ] — == = .._WJ.-_ 10 .nlur._.
- = U = — KO KU 2 10 =
55 KRB By B oy 5= W_.o_ﬁ_ ME W ol b = K
=3 b ol ] I+ ot oil
28 pa koW PG Sl Ko W 50w RB LB
oK O = om RO BK K < Ko o Wﬂ__u_a.rmam_. oF 31 %0
=K Mo wm H B . i o X 71 = < p XK
m U r o3 Ko Frogod <k Ro o =, = 51 = O Il
13 40 mo o ol 51 ragl LR B <k
IR o r0 _ﬁ w_. R o ol = x_ n o_._.klmeW B0 RO Bl —y oF
oy = o F M oTE B A A X Rl R = o1 X 75
o R ...:|A_uﬂr K pmAD SBor B EpEKPFI DEpox W
=R FRELL T FHwrRS #az Elmmos ELIL Y
= 1o g1 b <F o < K o H = KU 77 mo 1 [ | 10
O O a2 of © =< o) .m_._._.UL ﬂ.u_l__n_ T ﬂ.-_TA .A_l OLI.l
mEs SrRFIS o m<FR R o oF Moy f o 3 n S =
& we Temao WA Ho-y . afw gRg 2y ghuzg
- r r I m T ol
o = wo ] wh ] =r =r] o1 jn AP K N
R wE Bsm Ry Fowds FHiuwm Fizwmgd Rogg o
- < K == I K —_— N —_ -
g wEh s 2ROGE IR KT AL FET Fuod xr® orax sl
_Jljn e~ o] _n_l_ =1 &1 o = _._.__l o] E_l o iy ol = o) ol I .A_l el 0 oL
__.__A.D,_.._.. WW%Cmmﬂmﬂ Bl = T K <f of ¥ <} ©I = T <F O WF X
" o AN X H )I )II X ~~ _._._ ).IH .I_._._ |_ )-1H_ LnH_l
"mﬁ & 0 M_.\OLﬂx GATE_ ok © Kl B! @ Shahalis

o
oT

tLiofl S ots B

[¢]

L

2 gl BREN S 2429 of

F

E
29

2ol &

Al
2y

51O A}

| —

=)

2t

=)
=

FEXH el XH=20]

O |AL=

=
2l
X|GH
Hd
Lt SEAFOILt SH2IBHAIZ T4, 78 £ e FX], 2 5o)| o]0 =3t

=
=]
@



Ch. HTHX, 7 910] Olof FSh= AR et A2

@ FXX 240 YBAS o8 ATt Y BN TS 229 of= siLfol s Z2

o SEA 502 ol6t0] HYEXMAS HE6I0] Loj0) SoHe L0 TH2 XX 0|22 o 2247}
32

Lt BRSO 25K Tato] ADIF G01M RIHETRO| SotHe ZL0) TH2 SXIXFQ| 0|28 o 2247} i
3

SRS BB o B2} Ut B2

Y

A

2 THBI M (EXIIHO X B EXFSIHXL), TYEXARL, NEFRIX, EXtEIAL SO
2

—_
SO 2 gl B2

Ch. THE Q| 2ofg+of Sots A
® ZHE Y+ YL} Q7
B|AS 02 0150] RTIEXIS S
@ 150 OFEQ Zots MREM S8 -R7F ZOAT |7 QD AFdt= AR
XEOHAT[712E SO O] FXHUEF 2~ S| Uy 3 TS & &~ Sl&LIC

(8) 22i5 o] HEH
RS EXIRURHE ZISEXPHAI] LI} SHOIT|ALS0] SHESILE ACIXIES|(HTfo17| 0| HEsnls Zol
SH= 212, AIE H2599] HA{O| et Y1 [XHAIO) SHEHSHR] OPLISHS BAIHAIO CHBHOHS A0iX7t 2 ost
= o= 0| X 20| T} Hfo] 2% & AUALIC
L} S| JRS0lE QU $HjAA S Ha
S=a 2t (S e ) (G0 518 HibT )
_ - O

12. 712712 MH7IF 2 HRLEXRAC| B}
o IIEIHY M L BN

0| BTN JIEINAES 1 ML R NEHE O] AAE SXAIES KISR0 S

MY | 4 KT 20U0[s ATHISA0[RE TS TS AU STAR L0 10005 £
2 4415510} 0|2k ST AL,

ERE IO mopsae) o2 olsto] FE(Class)?t 71 ZI1240] 402 2 UL
é)I'OIg' 0|-|<-D|- [ T —_ o (L = o = T Md

e R PR

)| AEE 1SS o BT Chet 259, 229 52 7187120] SIS/ AL,

s (E0 8 712t BOUE OJH40l SO SXHIETHA JHI2F WSS 4 UL

oagsps | BN R RS e shinhanfund.com) BTFLAL #H 38 £ ¢

o o1

(www.kofia.or.kr) QI E{ I Z O] X]|

1) dilQl XHiol| EXfsh= HLEX| 7O FL IIEIH20] SAIEX| ghs Lol sHAMF O] A2 QIvh XHHo| IHAMFO 2 Q1510 FXFUEIXN M T}
il7f 3N ESE 5= USLICL

30




JI1E=01 &3

./ | EHES =Ji&Ees
D'Ty FYE TN

1H=1E |
aR BCo SXase
= F3E P e

Lt HEEX LS Borgd
(1) ZEEXIA L2 YoLAA : A7HYIHE HE o= el

= =PI
ST ZHEAES ZEH)0IM 2 HBAIHEL 53 82 TEY HEATH Ee= FLT
YEEO| AHellEe PIYEANF R IMESENTE ZUE)0M SESH= HA(s12 THYEEQ 82
M| 7HA). ChEk, THe 2t 0] F0l= oiE oM Fote 7HHe 2 Fotg & JUSLICL
A7} 1. GIt71& 0| £3h= O AT 3742 AI&5H0] 02 102 0l SEAFUM AN S E HES
HO B0z 7IZ L0 SEAFUNM Hefe 2SAIHE 7222 = 0] MAEEBIHZALHIS
ot HAFEEE 7122 T Ot
2. 012] SEAZOIM AMIL B HESEY BR0= = 0142 MAFIAIL HSdh= 7HEEE
2 J|x2Z ot A
BOIY o MEY 2ok XD Qle BR0le SEIIU(Y AL 0t Kol ERHEE [HF 2
TO|AEE 12510 YL EXILFEIA DI M79ZX H2¥o|| IHE SA QR E F25t1 FIte
LEES FXISH0] I 7t S YRLICh) of 49 YYEAL LG A= T EXA Lof &2t Xt
HOEM BEMP S AR 0] CHSH0l= 2891 # =7t Fot0] 1AI5k= J|&0) w2t FIHs5tHo{of
LT,
1. EIl-[HAI-II-A}_I _|_|': |-7=|
2. EXICHE XLl 27+
3. =X XFLH0]| CHoHY TS 2F =2 Xt M2 It
S8t 2t X2 EIt= At

Lt "SARA A ,0ff THE ZIA R
Ch AEEITHX
gk "2 EOL A ZE GO0 et HE O IHE ZYEIIEXE

[= N e}

OF. Q14948 F9Ioks EXIHOHRL
HF. 712 RE| DHSEX|O) Thofl Zots X2 231 H3ol T2t 571217155 52 e X
AL FP2RE| BESER| O Xjofl Zohs el
4. 98
5. YREXSA I|EIH
(2) FRHEXIAr] BIlRY : APHBHTI) Bote] Z9E Of2let 22 WO R WIpELIC
e Bl
1 SHEN BIDIZLO SRATOIM 2 ABAHOL AT F40 3 Heo I1)

31




HE I ES BTN SALAAIEO) It ool NS HBO|0| g UL Tof ot
2 smms | BEIAZO TEOI IR NSHOIIDO) O SIS 2R AL MBS J2TRE Uk
ST 2 O IH(QSEARIAR! ZL0Is 0|50l Fots o3 MATIILIAL EE 9 HLI0| X
Bots NHYBE IAR ¥ I12)
| SUHTPINEOl AR TSN ENT 50| BESH: J1 (512 FUTHEE0| 29 T
3| BUTRYNE
o 7}29)
= Al 1710 A5=JlA C B ylNe) 24 H-|=20] 22t5F 4O XIoH
s | momuus | = O MEEIRUDI SN 2 B, MEBRUDLRRZ0| 22t 39 TY

EXHH LA R BI0 2Tt Ot

BIPIZ20| SEAFNM A2l e HBAILE 7|22 =2 = 0142 MEFIIRAIL HS 5t
= IMAZEE 7| X2 0F JHA(QBEAXHEQ! FR0i= 010 Z3h= 2= M HEIH2IA}
5 JEHE HSsh= IHAZEE 7122 vt 7t2)

BIIZL0] £3h= 2Ol X7 374 H4510] 0HE 102 O] SEHAFUM AN
)L'IE] IH-?LI()-” o} I

= 012 MEEIIRAMIL MSot= HAFEE 7|2= ¢ HA

6 HAEH -
(AEHRO| HON B ZOHT) OfLIsH AFHRS TY)
101 = 38
7 JITO0| S P | B OlAO MABIIANT} B S JIAE B I
54
BIIEY0l B1E TR I(RNBYYEI| 7 RHYENS AL HIDIFY0 45
8 | HUENEA | ©IIE71) T YUSIEIIGIKLTL ot T2, TRl 4R HUSNEES 5

o
TAIZOIM HE HBATHHR S HYENSH B HL 7

QB A|XLHO]

9 | 7t vtmoIstE o Bt =22 y0f QT A= BSIHLAOIM LAISHE A2 M A2 OHOHY|EE =
= B AITtZ et
ote &E

3. B3 Y 250 20 AN
(1)o] EXHER2 28 3 Tl Q| 72 2 3 BE4E XG0H| =0, 7t UXH20f w2t of2fiof Z0] 24 Bl o
£ S X0[7t U LIL.
(2)0] YHEXI| 7| EXtXb= B E4-QF BASI0] YYEXEHO| TSN (FEXIHI Xt = EXHEIHAX) 2 E
B oliE EEEX7| T2 SXEXfA JEI—.’E*.Q_-_ HESots 842 Toto] &2 LHEO| 7 E A= R & 2 &
O M{Of BL|C}

%?THE‘ JHUXHA
2AZMA-QIAIOI(A) gt els

Lk EXEROIA| 2D HatEls 248

32



Xgtlg (F= Xa=)

MEmjAaag S X THIjAA S SHj2A2

X|2A|7] THQIA] SHIYA] SHIRA]

23 EMF-QIAIOI(A) Hel=42| 1.000% -

34 O]9k SHIA|
AABUH-22QIATH(S) - ECE
0.150%0]L

FaRUH-2mIR-(W) | HEEH 0.500% -

B

* Lol 2E A0 713 TE M OlLHON TOHRANER XISHEY & UASLILE TIHRIAIE Bl EE2 TIRIAL EE PS8 FAEY 2
U ZHOIXISS St &g &~ UFLICE

Ct. TIRHEX7I 70| £ TS B4 L HIS

LIPS
X|SHE i AEF H HAS

H old} =X A =4
= i =3 % 7|E} EHA HAH| Sy
XXt | =AF O EEE | AR 9% oot | mExE | A

(A) =~ | 0.680 | 0.500 | 0.070 | 0.025 | 1.275 | 1.740 |0.0043|1.2793 | 1.4521 0.0572

i 0.680 | 0250 0070 0025 | 1.025 | - - | 1.025 | 1.1974 |0.0565
X|-O1x —
¢¢Eﬂeﬁ(v\%—am 0680 | - | 0070 0025 0775 | - - 0775 | 07894 -
(@) (@)
Nl | HENEUSVE 3N S - ey |- - Jany

(F1) JIEMHISS SO 0= X ZHHIG 5 0 EXFMEO) ZYT, prExo

OO 1)
SRILICE T, M2 XIE Y2 HE 82 0 5 JA&LICH

Hu
Pal
W
m
rir
o
mjo
i)
my
rlo
o
o
ol
s
X
i)
o
ol
»*2
op
oo
=

o
>d
o
o
Hel

%**LT. HEGIIE, HEFGIIE S, HEZN SR, XSAEE, o2 A0S, s FHERA Y, EATH2|QE 4, HEXZHIE

(F2) BEAHHIZS O] EXUEOIM Y, HHEXo 2 X|&E

OO ) -7 11—
c}.

- FUZAO AR, ZUHROHOIA2E, FHIHION0 A2, TIEHOIA AR, SEHALE, swap RO R, CHAH H (AR A L ),
repo H2HH|R(repo 242), BHAZAHALZ, SHAMAMNINLLE, SHOALASH AR, SHTHE S IHIHAAE, HIYRE S OHOf242

=

o

rr

CHT 22 HI8 2 EUYLICE B ME XIS Lj%e HERE Hojy

(3) 7IEHHIS0l TYEIX| OfLIoh 2 72HHI8 X 8IS LI ST 24U
38 U WA B Y, Tok HE)
52 A2fuIg 242
2848
(34) JEIHIS 2 SAVAHISL 2Z7120] ZTet BRI HH AN HIS HISS 2HKIZ NGO, 2771200] ZTSX OFLISH B0
YUNTIO| B HIZS IEAII0] £HAIZ AFZSIDE AN HIS2 012} HO[Z & UesLIC [217I2F2024.10.16 - 2025.10.15] MHHY! 5
£ 2FHO| 22 J|EHIS X SUNAHIZS 2TY 4 2101 JIXOHE, SHURLES 10| ZToHN| 42 FR £AFU 32 H80HE 2|
HIg 50| B 4 LIt
(F5) & H4 HIS BB 0] SXUEOIN XSEE 242 J[EHIS FAS 2T HBTAOR Liiof HEYLICL
(F6) B & B4 HIZ HISS 0| EXUE0IN XBEE 249 JIEHIS(RIETNE S 2 oiE FXME0] REXHEN) X1 HSS ot 2
SIS B9 JEIHISS TS YTt SUS 2T QBTAO R Lit0f MEULICH
(37) O EXUEH(RFEXAIZS| L0l REXHIEH0| EXfoH EXF HYEXIRY o4 F&4 HIS 912 [ 0.01440%)(AFHYEX|72)

33




B WD R|o HAS B JIEHIS L HQ, IUYTEIITY 2 TIEHIS H)R SHoH, AX) U2 olet 40/ & LIt

)

(F8) '539Y BES = VA BEANYLM S st SERY TYEXV|T THQ B SE4HES QO[LICh

C

*
4m
~
r=
qm
=
=
10
Ho
ofo
on
=2
B
o
I

1
4m
>~

el
im
=
i
10
Ho
ol
oln
2
B
fo
mn
frorr

IQ.
o

T @

|82 Xt YO 610, LTI XIA0f It HEFFITE EXFUEITY LM Q1ESH0] X5
JXFOfl CHSHOIZH OS2 AL U= BR0E &8 & AR AT HIES FEAIZIH LIt
o ZELICh

[e]
4
4>
19
oM
r
1o
I
J

1
J

1
4m
Ral
r=
il
=
rx
=

ol

i1
rin
o
00
rlo
jim]
0jo

10 A
Az
og Jm
i =>3=
- T2
vt
o o
oo !
D\I
o
o
o

é
4>
19
Ral
Hu
-1
0x
Il
> Tr
4>
o
-
Pt
Jie;
-]
i
o
ol

< 1,0002HH EX} A| EXIX7 2HSH| Bl B4 S H[E2 EX7|ZHE oflA] > (B 2)
zg e 1@ | o2¢ | 3@ | 59 | 104
ArZMA-Qma} THIjAAE U EHa HIE 245 | 395 | 550 | 878 | 1,801
2(A) DAL S O B4 HIQ(MEXTSEX )| B4 T8 | 246 | 398 | 555 | 885 | 1,817
AXABTH-270 a2 S B HIE 121 246 376 650 | 1,433
#+I(S) TIjAAS O B4 HQ(MEXEYEXY| T BA T | 122 | 249 | 380 | 658 | 1,449
AABMA-Qma} T2 3 2 HIE 129 | 211 296 | 478 | 1,004
2-(w) A48 9 24 HR(MEXTYEXI|T A TS | 130 | 214 | 301 | 486 | 1,021
(£1) EXAI7E 1,0002H4S EXIHS A K- 7HIHO0E HES 202 4 ElE $24 U HISS LU0 AE0H HYLICH(MABIIAAE B
o o T3 BjAARE H9). 01232 BE HEXISIH, ¢i7t AES 5%, S24 U HIS HSS UNSICID IFSIISLICH J2iLt A% EXt
X7t BESP e B4 U HISS J|EHIS HS, HA0| OIA EE 013} 015 S0 T2t Daba 4 US0| Q.OJsHAI7] BrEiLIC,
(32) FHEXHAIEIO] 4O AH AQE/E HIS HHES o) B4 B4 9 ]SS HB310] AMSIYALICH
(23) 12l KAl 22 EXfoe HEO| B AHMNO| T3] SOFE A sil XA DHOf L 23 S2 9ot J|E} HIR(SHQ BTI2IO B, s12IHal
OEfH S)0] URFHO! AZHIL ATS| 22 2502 20 & YALIC
gt B4 3 X0 2P Ar
XS
S— s o s | W3 (8 AARE IIF, %)
= A (%) I RF]
127 227 327 42 7]

% 90| BE "FBENUTY, Ma-65F H1Y 220l SN0 T2t HUYNSY SZBAS 3ot EXFA Z0|2 SfELIC

14. O[Yui= 3! JbM|Ofl 2T AV
7t o]Hli&

(1VEREXYTHE SXIErA7IZEel B20) T2 Sicts 2A5RE 0143(FRY FAAES Z2E oY 58
LS 0194B)S SR F2Y ABAUN FHILICH 0l B WYUEXQTE 1 0jo2HI S Bf
YA ZR0] 2T P EE MZ0| SUE|E 2SO RUELICH TR, YEXIUTE ¢ H238Z0)
2 B7For ZRHEXAAR BI10Io} S H240ZHI1 20l 27 2|7| 200 THE ZRHEXRAS] ofufolojol st
= 0jolF2 2HIES RE6t0, 01230 05} L OIS 2HiS QE eIt

% H23820] w2t Boker ARSIl BIH0|2), W R240KH 120l 2 2|7|Z0) THE ZRHEXiAAe] o
OfO12}oil SOk O4F0 R 2 20161 42 194 0[30] A 2HoH REE| HSED, oiF 0230l Luf
Q2 QIok oSS Of2he ZELICH



@ 71t Zaf: E=XpAUER|AH| 7| ZH SOt 2o HREXRH L] DO 5 FIH0]2 OH'E MpMISHY] G, +=Xte] L& 2
0 2]0] 2ot hA|

Of S T S0) M0t U Dol i ROIET 20| tHoto] 2RI S0r0] 202 2istol O

SLICHTI, RHS QE & gl OITHIYAS S U1 Z4r2UEI0f THFLITH. Ol £4THE BQ 052

Ofl Tl 243t 0/l THYr THMIAIZS SOHAIEIX] 01! A7l ZDF Y&LIC

@ THAIR 0/210] Z2PH HrBote 2L 2AF A BN T 2A4FH| 897|750 QEE LT
o7t =2 ] s = H

10 =
LH9] DO 5 FItolS ZYTH el (OIXt, HHFAE)0] 2HEHAS X U5H= B0

| My B
YL5I0] JHUASMEE SYIHA ELICH T2k 01242 222 20| MMAF 0[] Tkt S 2[5t A& = U
OL| FOI5HA|7] Hf2tD, 0]2{Tt L fUXIER S AO| AIFTE Sot0] HMATS SYT T 2ASHE 4

J

o
Dot WAIS Tfer b UALICE CIBL MEHO! We 2 Boj2lAe] AUSAHZE SO 221 FHo| ufe}
I X

MEEEZ 2 BRI} Yok Bof| THELIT.

(2P SXLUEAPIte] BB Ei SXRAER| SHX|0] L2t Aot EXPAEr 0] g U 0j3(0ot "%
25')2 Ho & YBLIC CITh EXHAE SR GXf EXLAEHA S0 02X S| QR QIot0] 4
©Z59| XIFO| 22 FR0 I AT} SHAE 0[Fol XY 2 ULICH

(3)=2AXt7t O] 2HHZ

=1 = =
Tl 1 A2E Auetn

= 8552 XA 0|7 52 O] 2HlE E= d2a52 XgS Y+otA| ofL|et
I
o=

LHOH 2| ALY A& LICE

Lt. 2

EXAS0] TPt B AS0] Yashs SXFAIES CHo) 0] Thiot AoiXtofA| 0|2l EHsh EAolAo] TR

LI=0{ &ILIC}.

(1) SEXHAIEHO) T 2p4 - O AS2LN) HEHO] g 20| 21
SXHIE BHOAE AS0] A BRSO HF REES 51X G RS RHOE i1 YT EXFUTH0) A
Sl OIXHIYASS HSEE ARl FHYLSIX OHLISH L HYEXI R RE| 012/0] EXIIN)H XFots
LS o0l W2t 2E0) MRS Yo US| R LE 0| 0]902 A YLD YL
SXHAEIO)A QR RAI WA A EXFAE B0l FHYORLES QTR BT TAD o0, UYL
OLRTHERIAL 5)7F 24X HHEXIT 012 XIF Al AT LR MH(OIXHHZ 2S04 £04THE @)
TR BT FAS AYDH0] XS YLICH (20258 18 12 01$RE| Xg)

2 250 THEE M 20 XL 1Y, 27, HE SO A5t HSM, SEAM, S2712A 5 71Et M=

CHol M= SEAFUIES] HISLE AE[St1 USLICE.

(2) 2=ixtoil CHEE A - AP A%
Solxts EXHAIELS) 0]olg XIS HE Y, S0 9sto] Y20 Helshs ol MiZS 2HES YobAl Btk T,
o= | 2

o
S EXFLES hMle 01 S AL UM FEXFLENO] EXpSH= a2t M Eok= SEAFN = FIH52E
(M2 S HQ) X 0IE WYL sh= ME, MK 7| G FA SOIM L dSt= OHOH, B £ E 2Hish= Z2 Foll O

L
Of 3¢ &It &2 AN S LSS HOIM Mot ASLITH.

(3) A-2UXON THF TG - O 15.4% (K| AS 4] TR), AURHOI 15.4% (LM 14%, HAXIWAEN| 1.4%)

Xt Q10| WHe EXHAIER] FM 0|00 THSIMLE 15.4% (AEM] 14% , NHAEN 1.4% )0 HEE ANZL
L|C}L. 0]2]¢t AL Jli919] ¢i7t 2EAE(0)X}, HIEAS)0] 2K0H2] 0]61Q1 A0 = E2|utM |IMESE LML

20t ZAE|LL, A7 28AS(0[X HIEAS)0] 2[0S X 6tE A0 = S¥E A =SS TSI HOAAENE
2 _Z‘_l'!l:'l! I:k“ El_l I:I:
LIS4910] H EXHAIERO] THOI42 15.4% (O 14% , HOIXISASA 1.4% )2 B2 AHIA(S8II
50| B0 HSDELICE 0[2i% A5 Holo| it NFO| XSO REE] 813 Bl AST olo| T}

2

=
FHIS LT AS0| CHoH0] HOIISS KSot0] TPM6H, O|ZI0) HEot ANFLMAL J|aios 3

35



Ao oo % 7} AA0f Thek THOI 42 et Al
TP TI9TRORHI2YO L2t HEEAP| T SO REEIQ HIYASINN) EREX| o ARYE
ZAJo] OO = B} (20071 68 1 25E) 2000 128 31 21X 242 £ THSAHAY 25
7AZHI3Z0 T2t 20106 12 1 LEE ST ZROIA TYAISH JI2EHX] A0t oyl 0]l "LFE

2HEO] HZASTAOIN XI2510] TH0|24S Aot YLICE O FHS 20101 18
ILE AR Oj40hs HEEXIS A0 oM MG EIX| kLTt

X G711 Mg 2 M T 2 S2 ZMENTHY 3 ASMY S0l 2715t oiE
LHE0]l 2} HAZ0| JHS LT EoF 471 7ITHE O] U= Mg 23 a2 s2Xte 22
2ot & A2 D2 XtAeh LHE2 EONZIALRE A0 2 QJ5EAI 7] HEEHLICY.

X &7 EXAS0] CHet BEMLHE B 2 ~XH0)| CHEE BhMlE 5 M, Xt MREe X9 SO W2t 22t o JAELTL 1
HEZ, 2Xt= FXLE) Tt £XI2 Q10 Mg S0l Thsto] ZMTEItet @olsh= 20| FELICE

o
H

> 0?'.-

J|rn -|§
0

rlgr ol
01>1
b
ot
Pl
z
o O
ID
H_>+
=f._=
oo
]
=)

36



1. X28E
Of FEXHAIEFS| THE A

I XAl
o TS

HEEIRCH, 5 THEH|EO| CHEE 2 A Z AR

X3E ZEXI| 2 X2

N 2EEH S0 T A

QAL QR ZALO] et HEO| QT VYR A 7|E S FAREO| 2ot DA 7| E0f Tt
N HALAZ T 2L

712t DA Z AR ZAe A
A 19 71(2024.10.16 - 2025.10.15) S| AHIZE A siEgela
X 18 71(2023.10.16 - 2024.10.15) DA Z AR segle
Al 17 71(2022.10.16 - 2023.10.15) DA LA siEels

L QNP2 EE

(E91: 8, %

Y P ZEHE
. H 19 7| X 18 7| M 17 7|
(2025.10.15) (2024.10.15) (2023.10.15)
SEXpA 411,990,624 471,853,533 518,064,590
s 393,905,695 458,747,964 494,727,287
oS E -4,885,007 -9,641,189 -5,624,684
RSN/ ESL 0 0 0
vig L oxia 22,969,936 22,746,758 28,961,987
7|Et 28Xttt 0 0 0
7 |EFXtEE 11,507 4,103,092 5,742
XpAEA| 412,002,131 475,956,625 518,070,332
=824 0 0 0
7 |EFEXH 1,312,844 1,463,382 1,710,431
EHEA 1,312,844 1,463,382 1,710,431
& 352,280,132 426,561,453 529,019,026
ENCIp sk -14,529,262 -6,754,641 -1,058,861
o|YJoiz 72,938,417 54,686,431 -11,600,264
=& 410,689,287 474,493,243 516,359,901
S &YALN
g A 19 7| X 18 7| 17 7|
- (2024.10.16-2025.10.15) | (2023.10.16-2024.10.15) | (2022.10.16-2023.10.15)
2829 23,361,328 64,657,929 28,481,711
O] Xt4=2 370,468 410,092 826,687
g4~ 0 0 0
OHOH/ 7 FkERl (&) 22,990,860 64,247,837 27,655,024
7|Ef~2] 0 0 0
=8H|& 5,291,845 5,783,998 6,877,586
AN H 5,291,845 5,783,998 6,877,586
o2 0 0 0
7|EHHIE 124,073 135,123 158,941
Y7109 17,945,410 58,738,808 21,445,184

37




FAMEXRETH 1004 20]

EESE]

I
o

9'

3

[

HLCH 1A E S0

e}
=

L|C}.

b

=¥

)

=

JjHO S Lit-0f A

100% (247

|

.l

[

(=Ne)
=

THOH 2]

T i< gl
S U < /8wl
T <p of K XS | A
< N —
o oot M o nd Tlus
ot 4 o e
< B 26 T
$ad = Ko = ruy
& % e G
<0 gy Ok 80 I m_w o
JomE X A " s
U 10 of ™ =2
g O o @ IRy
r 9 o = < |0 )
7R o @ | e R
R =5 AU & o<k
R ol 33 o7 oL o u i
o of H Rl oo i
o %o <k = o = ol H T '
o omop XXET | F g o
po U 0 3 O = RO % &
W= o8 = Wl E
=2 o ol i -
N TR &2 o 2 uo
5 B oo — @ 202
2 05 F 5o L 5| %0
Sms c°of | g FIS
%o a_e ~ ~ B b S| =X
m_m_._l N~ F M || k0=
Joor X S %1 of
o @Fg k|
Ko B R &l &l 2 uf
WS B olm <r o+l
K m4 S5 5B B E
of or &k n~ ~ O o H
o ¢ © o Ko P ol &
BoxH - = i 2o
T oM T ool ool Lo ~NEIEE
2 K ™/H 4 oa 2 <5 T E
K yTo ol & 5| o | M &
o or Db w0 TR R
W EHO Oa_m_m.u_w ro =
WO = =& BTy A
MI.A_WMI.A_WWA_.Q/ 9@%% =y
S ook T B 2ol
5 & Rol o 90 KR o | kL S| % 83
8 &8 orar HMWE NES?
= = 4 = a w0 | &K
T <z i1y o RFY
NORD R L RS <k .
b1 1 & o rin © e}
Ho o Uk gy W0 Wy, I 552
GRS I == = T 0
T TRz oz LA o 5
A okgs 540 i S ®
_u.M L:l_mll_o__”:._.m: mH_u_UH..H_ gl X o of Mo
o A = o = 3 S =
EEFEEE FHINEES L
b Ok o = gy Ko Ko _M_.m ro M ol Al
I = T T T s oo i o L
o or @ﬁ%ﬂﬂﬂaﬂuw o B0 o
B 20 20 B = B0 B0 41 3B Do F
Bl RYezzau giowes o
w._EuH H..er_|.HﬂO_| QFOﬂAl._D._I o | Iwm 5
N T e - N B I o
O o wo =B O K ZRo| b IBIROZ o
$0 = = g...m.H_j 7_H_q_. xumn_.ml_
o T s W _ O L o~ a0
IO R AN W N < ] ok BT
FPEREXKE BT € m

Z(B/A)
0.0949
0.0676
0.0944

=

SE LS

H

HEfE|E

0
o
o

=4(E)

119

F7|( 2023.10.16 - 2024.10.15 )
117

e

38

Z(B/A)
0.1047
0.1047

=

E

efe| &
oUE)
0.2422
0

(A)
231
231

B0t 2024.10.16 - 2025.10.15 )

7

)

=
=)

TR

=

]

o|g|a|
Z|EHREPO,CHALE 5

ok
T



>~
=

L}. (SE)XHP-SE

40
0

E sy =

Y-}

Ef =

[Ehel-#)

B
Jio

H197]( 2025.10.15 )

H187]( 2024.10.15 )

H177]( 2023.10.15 )

o § oH
[=] 1

jun § oH
(=] 1

jun § oH
(=] 1

bl
F-]
>
-

>
>

rgt FO

=}
=Mk oo = ke oo~ Dl ol
=
2
>+

ot 2 gl = gt
g i B 34 o)
ol o 4o
H l_I?HZILI
ol
0%
el
&

ol
Bl
=
&
=i
A

Wt 12
ol ©

do
HOH oo
M

M
=
2 40 AC

[ 04 ol
rd

4
Nl
0|

Apqh A1

7] EF X} 4
1. H=R7HERO03
2. 03
3. O==0| %
4. O|=bi%3
5. 7|Et0|=2 3
6. 7|EFRRM
7 & Qr L
(=1 [m]

-0 =

F oo F A

4
=

Ho

oo e oo MMopa = ol
I
o

2l

=

2971 EA0X 32
_H40x32
_#x|o|x 32
4+420/x32
L=
=T

= L T
4 2
E| ki
&
T
é
o
=IlZI=
i

4z
&t
oft

A

&t 2

22,873,066
22,873,066

394,002,565

393,905,695

96,870
-4,885,007
-4,885,007

11,507

11,507

412,002,131

1,312,844

1,312,844

1,312,844

352,280,132

28,408,155

=718 271

352,280,132 =
2 426,561,453 E
520,018,026 =h

2
HEI|:

[

Tt

ric
oft

JYYHE

Facg e ey - o i
+AZHF

72938417
-14,528,262

410,689,287

412,002,131

22,558,144
22,558,144

458,936,578

458,747,964

188,614
-0,641,189
-0,641,189

4,103,082

19,192

4,083,900

475,956,625

1,463,382

1,463,382

1,463,382

426,561,453

47,931,790
54,686,431
6,754,641

474,483 243

475,956,625

28,916,876
28,916,876

494 772,398

494 727,287

45111
-5,624,684
-5,624,684

5,742

5,742

518,070,332

1710.431

1.710.431

1.710.431

229,019,028

-12,658,125
-11,600,264
1,058,861

516,359,901

518,070,332

39



lm
mok
rk

& 0l
o

A & N

[SHel-3)

H197]( 2024.10.16-2025.10.15)

H187]( 2023.10.16-2024.10.15 )

H177]( 2022.10.16-2023.10.15)

d o
[u] A

d o
[u] A

d o
[u] A

g8 A 0o

[s]
T o T 7
1. EII,.A.Dl

D'[HE"“D'

2 T Bl

1 NESHopA

2 HES A0/ E 7R Y
3 AN ER B

4. NESHEIA

5. QS
JEEEI R P

7, 7[EER

3 AR B
REESI T
2 HES AW Z 2

3, IHNEG /B2

L TESAR
5, OJgEy BT
6. a4z
7, HRUn AR
g, 7[ErE}A

5, QLT DAY &
6 7JEHS

o7z (Es B7TtE)

H.EI--*—O|0I H.EI--A-iAI

Cll_l_E

370,468
370468

96,288,376

7,916,099
63,524 439

24,347 838

73,297 516

73,297,516

5415918
2,879,033
2,116,577

296,235

124073

17945410

0.050040738

410,092
410,092

112,898,574

42843612
38,797,018

31,257,944

48,850,737

48,630,737

5,919,121
3,146,719
2,313 481

323,793

135,123

58,738,808

0.137703038

826,687
826,687

114,940,690

4187792
78420741

32332137

87,285,666

87,285,666

7,036,327
3,741,685
2,730,856

385,045

158,941

21,445,184

0.040537642

40



N
re

H-|
nE
X
o
i
ric
=
re
olgt
(il
)

Q
B

Q
rio

O 7F =
J|7tE Fto = G J|7her &3
HH(2%) e
_76(__'@[_ 7|7I_|- X _¢_ X ¢ _{I-_+_ X _+_
&% | 2Y | @x | 2 | &% | 2 | (3% | 29
DS NEPS DS |22
2022.10.16 -
2023.10.15 5 5 0 0 0 0 > >
AXAZHA-QEAIOI(A) 25’()223411%1165' 5 5 0 0 ’ 1 4 5
20241016 -
2025.10.15 4 5 0 0 1 1 4 4

i

(F1) Ol2l2HHoll ot MHEXHRE S TESIUSLICE J]2He Tt FA2 AMD J|F 02 ZYEQELICE

3. YYEAPIRY 28T

S ZX0j EXNO EXTLI) E2S E2|0T HYE HOE ABF £US2 ojY T2 5or0| BF £0/8S,
U 2OIE2 J|7H £0UF HIYX0IS LIEHH HYLICH [2HY, 0] 20452 EXHISLY| 7|21 [H2 28MXO2
H

EXEXFO] EXPAID|0f T2} £080] Y2t 4 UOH, 10| EXFUHO| DO XS BHOX| LI AT
L0018 U Y=Y £0IS0) BO FEE NI EE EXETAO| HYIIZUR AFEY 2082 A |
2 37 ThE 2 YUCHs B S0IBHAI7] BIRELIC,

b GITE 208 (MF 7|1F) [2025.11.30%4XH/5H9}:%)]
H21d | o#zod | AZ3d | A2 5
Mxiol
TE 2024.12.01 ~|2023.12.01 ~]2022.12.01 ~|2020.12.01 ~ EOIC;F_E
2025.11.30 | 2025.11.30 | 2025.11.30 | 2025.11.30

AADMA-QIAOI(A) 7.01 9.91 4.63 1.76 2.77
AADTA-LFOIATH(S) 8.33 11.25 6.04 3.21 3.72

H| 2 X|2(%) 11.81 14.93 8.84 438 473
2018 HEH(%) 12.50 11.49 11.00 11.43 14.58

(F1) HlaX|S:
2006.10.16 - 2009.05.03 : MSCl Japan(Local)*30% + MSCI Korea*30% + MSCI Golden Dragon(USD)*20% + MSCI India(USD)*20%
2009.05.04 - 2016.06.01 : KOSPIZEX|4=*28.5% + MSCI Japan(Local)*28.5% + MSCI Golden Dragon(USD)*19% + MSCI
India(USD)*19% + 222|*5%

2016.06.02 - 2016.07.11 - H|uX|3 1S

2016.07.12 - 2020.05.28 : MSCI AC ASEAN(USD)*70% + Vietnam Ho Chi Minh Stock Index(USD)*20% + 222/*¥10%

2020.05.29 0]% : MSCI AC ASEAN(USD)*95% + 222|*5%

(F2) H{RX|$9] 2050 2EE4 & EXMMNEN| BitE|= 24 9 H|80] BHAEX| QIt&LICH

(F3) HER 2UE2 Y72 SO =X A0ES J|SH D LA O Ao o2 TTTEXY|F ZH|IE X5 T olilT7|2t S22 NH B &
2 LIEHHE S=XIQLICt CHeh, MED 10| Z1HshX] QF2 2 oliT 712F = E0] T A=t BB 2 mAEE & JELICH

(F4) 25 HEH(%)2 oY 712 SO ZEXI| Q| QIvtitE Z=7k4015 0] IRMAIQIL|C

(F5) AEF £AE2 olfiY 712t £AUEZ MY BXAHO 2052 I CHE 4 Y&LICH
(F6) 47| 208 HEE ZYI|1EY vl MY S5 £ASAUS HHOZ J|XHSIYSLICE T2k, DIEFE 557 £AS 0| het 2AE

2oL oTr T T =
SEX| OfLILICH

e

o
rir

X

=

41



ra
&l
EN
1y
19
my
ret
1]

16
14
12
14
S
&
i
2 | |
‘ HE 2 HZ 3d I o 20
mHaIs  WERA CERS
Lt A=Y 24§ F0] (HH 71F) [2025.11.30%47H/TH2):%]
A 1AL A2 20K | A2 3ERE | A2 49K 22 5EK
=]
T 2024.12.01 ~ | 2023.12.01 ~ | 2022.12.01 ~ | 2021.12.01 ~ | 2020.12.01 ~
2025.11.30 2024.11.30 2023.11.30 2022.11.30 2021.11.30
24 BMA-QIALOI(A) 7.01 12.91 -5.20 ~4.12 -0.63
2B TH-221014.T(S) 833 14.29 -3.67 -2.68 0.90
HI 2 X| (%) 11.81 18.18 -2.40 -4.59 0.69

1) Hj@X|A
2006.10.16 - 2009.05.03 : MSCl Japan(Local)*30% + MSCI Korea*30% + MSCI Golden Dragon(USD)*20% + MSCI India(USD)*20%
2009.05.04 - 2016.06.01 : KOSPIZ & X|2*28.5% + MSCI Japan(Local}*28.5% + MSCI Golden Dragon(USD)*19% + MSCI
India(USD)*19% + 222|*5%

2016.06.02 - 2016.07.11 : H|1 X|3= IS

2016.07.12 - 2020.05.28 : MSCI AC ASEAN(USD)*70% + Vietnam Ho Chi Minh Stock Index(USD)¥20% + 2=2|*10%

2020.05.29 0]% : MSCI AC ASEAN(USD)*95% + 222|*5%

(Z2) H|1X|20| 250 2EES & EXRME| BEitEl= 24 51 HE0| BrFE|X] Qr&LICt.

(F3) MEE 200E2 oiT 7|2t T =M 20182 HYEXT| T SHIE XF T MH £2AEQ HMEX0|E B0iFE SX|QLICH

(F4) OFX|2 2018 ZHIA7|2H0] 114 OJTH0l HR, MHAS 7| MU 610] C}S Q] WAloZ J|THstAELIC

(F5) (=t 20152 i 7|2H9] £QE 2 MY FEXIAFC £0E2 I 2 4 Y&LICH

(F6) 7] 28 FEE ZYI|1ZY oiXf| FEH 7 2ASHS Y2 J|THSIUSLICE M2t OEEE 57 2SO0 Tt 228 HEE X

SEX| OfLIZLICH

712t 20/ 71 WA
67l ozt J|3H5HR] QhLiCE.
67 £t FA EE ZNBAYEO) XS P 72 2048
19 og FA EE ZNBAYEO| XK Qs B2 HBUA|E

42



]
T 14}

HE ZUA)

HZ 34

= 285

| 4L} T Sds}

= ZRA

—&— H|uF|x

C}. ZEFEXI7I 0] P P
1) HEEX7| 70| TN gt (HEXIAIE)

LRSS
B DN E
CEERRES TR

IPdHE -1.41%

[2025.11.30 $XY / £H] - o421 %)

s 8= S
S8 el NIy
FPrEx 2SS ug 7|E
TE =N OHE | og = Fosy | e ;E JlEL | R OIS B
KRW 0 0 0 4 0 0 0 0 0 0 -4 0
(0.00)| (0.00)| (0.00) Bs87407| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)|(100.00)| tzse740n| (100.00)
USD 0 0 0 0 0 0 0 0 0 0 4 4
(0.00), (0.00)| (0.00)] (0.00)| (0.00)| (-1.41)| (0.00)| (0.00)| (0.00)| (5.31)/(96.10)| (100.00)
1 0 0 0 4 0 0 0 0 0 0 0 4
= (0.00)| (0.00)| (0.00)| (95.84) (0.00)| (-1.41)| (0.00)| (0.00)| (0.00)| (5.57)| (0.00)| (100.00)
(1) () s YRR XS Oy BISS LIEFLIC
(32) 012 : F=HOZZH(CD) X 0128 YL
(33) FUTMINE S TMINE0) a0l 2 YIS S YAUS i), HUITHEAE BIIHS Jh/Q) IMINES 24HY0| 7| THYLICH
(34) FATYNE S TP 2ol 2 2942 Loi0, FATMYNE BIIY(FSAAZA0| Y Z2 BIHAZAS TS Ah/< Ty
AEE TYVZ0) JIRLIC
2) O] EXHUELO] EX[Sh= REXFUENO| XA
[41PHS oA oM A E XHIEHZFA]

43




o

B CH2ICH

< - gl gwvwgoeggngngNgINDQD 20
N[ Zar S S S S|~ g S S S S|¥ S L. H
o > o o o o o o o o o o [
o K o S S S S o S S S S S T2
o = = = = = = = = = = 51 =
T g
~ ~ ~ ~ ~ ~ ~ ~ ~ Yo —A
oF . OCRxCITOCITCTCTCTCTCTCTCo =~ ol
| L Q Q Q Q Q Q Q Q Q — = 30
— ~ & =) =) =) =) =) =) =) A=) B0 B0
= B
gl — N —-— — — AN — — ~— — — — .‘MO
o Bl K g — ©|© T|° TIOm o|° o TP TN T
= o il = o - Q Q ~ 0 Q Q Q ™M 0 o
n ™M =& o < o o — @) @) o o O mar_.
. <
N —~ — P —~ — —~ — — — — =g 5
N -~ OO ool ToCo Tl CTCTCT = 80
Oy | W Q| S| ¢ ¢ o] o o <o 9 9 oo
NN S ) oS o S S o o o o = RO
I — — — ~— — — — — — — =
il EE...._OOOOOOOOOOOOOOOOOOOO ols 0%
wr-| < Q Q Q Q Q Q Q Q Q Q o
<M R o o o o o o o o o o ~ a7
= L
w =l CgoCTCOCTCTCTCTCTCTCT maowﬂ
o o Q Q Q Q Q Q Q Q Q Q g
gl =) =) &) =) =) =) =) =) el L g
ol © 2l ER
_ —4 O
_HAT = CoeCoeCTICTCTCTCTCTCTCTD xfuo
il - ) of Q Q Q Q Q Q Q Q Q Q = A
RO~ Ho | %o =) =) =) o =) =) =) =) el e ﬂmmﬁ
<0 ol X
z0
= ~—~ —_ M|
T - COCPgoCToCTCTCTCTICTCTICD w_w__u_
=2 o 2 <9 <9 <9 & <9 29| 9 © = o
KO =) =) =) =) =) =) =) =) S|l Sl 'k
r_ -
o CQoPgoCoTT ©CTCTCTCT|T g mb
W 7 Q Q Q Q ™M Q Q Q Q 0 L o
. o o o o s} o o o o |2 o Ko o
RI m_&mu%é
oo S & 9 & & 9 & <& 9| 9 z=Zg==
ol S =) =) =) =) =) =) =) =) S| LlEzFF
o,
_AO — — ok ™ ™
| O@O@OOO@O@O@O@O@O@OOMwm,ﬂﬂ
2 Q Q Q Q Q Q Q Q Q Q| X O HoH
= e el e e e g e g g geixz88a
— Ko X XX 5l
n H 3 =
(@) o = o 0 < Q Q Q N old ol
3r S| «| 2 o~ = =o 2| 2 wBB%METEFW
Kk o N ) o ™M o ) o ) O | =g L X0 X0 gy
~— Dl ~— Nl OO.A.A‘Un_
mh:._._..m_..mmé
m . — 00 = ©
B g = |2 ¥ |2 |2 |2 x o o skt
Mt 2 0203 £33 8 2 & | E |8 Saovh
(¥2) = —
o EEELL

44



a2 ERFEA| SH2A0| 2o AFS

- 2
R . (R
e ‘*“E! ...... ;
na.. oY YR, Y
i i SetE RFH AL
BT
—mcuy . $R O FERN acqu g
vy Y.
ﬂ?l“ _.l..u|
1. YEEXIG X0 22t AP
7t ZlAPHR
D AFE MU RE(F)

MEA YSZE OALIHZ 96, TPELY 23~26Z
(CHEX}: 02-767-5777, BH|0|X| : www.shinhanfund.com)

Fa U R

2022.01 APHRIR2 EF0| LITHHHEXNR2EF S+2'Y

2021.01 AtEHE

(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 Aot H|Im| mt2|Hp XHH2E(F) Y

(&Ioh || 2| EXFAERR- ()0 SHAR &(F)2 2Y)
= T

2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]
EXMAERS] MH BIX| [ EXFAEIXIMC] 28 28 X|A| / EXIZIAL [0 28

Mmoo

S| HEEXIRIAH MY Ba|Xtol FO M HREAITIARS BH2I50{0F oh, EXIXte| 0|2l B wetolof
1'J|-|_| EI-.

[=]

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &

Bol= 3% AMARIH s Tolls ._"EHOPO=I ol M US TLICH

45



CF. &2 20 ARIE 20 RIS (B9 : ghe)

[l B AEN E] [22F&Q A 4]
H297] X287 H297] X287
= T= (24.01.01- (23.01.01-
2024H1 29y EpEL V1. 01.
bs = | 202331282 24.1231) | 23.12.31)
HIAYLAZANEE 0K 45,403 17,216 |93 241,409 171,145
QItsH 363,342 336,333 |¥HIR 156,569 103,758
AL AIIER ISR 5,546 4,685 |FYole(24) 84,840 67,387
T AP XA 41 444 |93 572 949
J|EFXtAE 46,837 44,982| |[¥UQHIR 1,793 608
OBy XA HRIMHI XL TAI&
Xt 42,150 5,587 s o1||o! A 83618 67727
N 503,319 409,246 71|fxr<;*°'ﬂ*0u1ﬂ
0f| 2 E 1 200 o oo EE ol 17,615 16,456
| o
At 528 O Az Ariolel(za) 66,003 51,272
7|Efj=':tﬁ 186,263 134,031 [=eyeio0jo)(24)
HAH=
NI 88,667 88,667
Ity 59,980 59,980
BT 304 304
I|EPE & A H -1,375 -884
ojYoiz(B&a) 168,752 127,149
NV 316,328 275,216
S QRS A 503,319 409,246
2k 28X 72 (2025.11.30 P / T - AR (L LxHAFIL))
53
= ZAIY | TOly | Y SRR T ARE FEU | SR | ZEARE | MMF S
T o —H o = o 7]_—|_|_ oot
AEFD | 52,733 | 17,408 | 111,679 86,015 | 22,914 | 70,390 | 187,212 | 52,470 132,64 733,469

46




HREXIIT 12% | A 7%

CIMAE 3%

MEE 15% R 09,

m
mlI

1A 269
MMF 18% het 26%

2. 2EHH YT +EYA SO AT A
7t EHYEXT L] 2E(XIA) HF SEr=IAt
ALY &L

Lt. 7IEt 52| E=IAL
HSAIY BlELICH

3. J|Et EEEXT| S HHZIAOf B ARY

7} MEFIRH
1) 2] e

S/ P 23510128 MEX|H

MEA 5+ 2 =37
(CHEH=E : 02) 2004-0000)

OIE{ul ZHO|X] | www.hsbc.co.kr

2) zo9R
(1) o292
SXFAERA] B2 9 |
YUETAIO| EXFAETA S BTN T2 XFAHO] K5 U 20| 0
MRS AT EXFAETA SETIN O T2 4SO SIS L 012439 XIF
USR] EXFAEA SEXIN SO THEH 2HA
RSN LYot O[XFHi - 204 ULHE S0 43
DYOR WHEE NRO| 23
50| 4o 29
0191Z 280IXH| 2¢)
FEAUI} AHI0] DAt YR

(2) MEfIxte] 0|29t ol
Q)

OUE Y= XIS 2ot0] ©F, LEAS, FXHE B0 Tt Mot HE|XEM O YRS F206] +H6H0{0

-

47



‘('JI-|_||:|-

= .

QUEYR= HYFAYAS 2EXALHY, UEAY = FXAL2B M0 /EHEE=X2] 06120 TH5H] 2 A S
2OI5tD EH0] s BRUE Y FXAUXIO| CHEH0] Foll 2EXIA S HY-HE E= AZS 275H0{0F ZLICH
QU AL RIS

P EXHE BV HZLEA A0 FRBH=X]9] O1F [ 28R TM | Z-30| HFX|Q| O1F [ AP A2 Y-
90| HYTX|Q 01 [ EXLE L] FIF SYTUX|Q OfF [ 7|&7H HE0] HF X2 07 [ 2EX|Al Al
o+ SO e FREXLXLS 0L / HEEXH L BMMLE HEFYXIL 2 - 22| S EFXLL2
LHS30| LXISH=X| O [ +ASHL| U YA 71EFXALE 0] S o & &eiot A=X[2 o=

()
LSRR Y, HEA
AAIZ Tl I &S

o)

b
=

T MOl IS WS S1ILE 1 YRS 22| OH0] LA £04S
L 29 mEE ol EE Y
XH

E =
T =
 0]0] YUALICE. MEIAXIT} AvjHiARQIS HEr

i

AMZAY 2] A S ZH)OAE AMAR I U= Dol HEFEAIE 0|5 ACHEH0 1 231E Hid g MY
O ASLIL.
(HCHAQ)

YT, LEFRY, TOHRIAY, LEARRHE|2|A B XA E IR A O 2SH0] FXEXLOH|A| CHEE 2ol HH o2
s FHOE 39 HMARRIE U Tofls ACHSHO] oSS TLICH

Lt YR T RALO] 2O AV

1) ¥ALS] JHL
MY ATHHEDIE A FAIDIA}
A Ol olaty MEA FEEL IHFEE2Z 28 18,19,205

(CHEXY} : 2180-0400)

QIE{Sl ZHO]X] | www.shinhanfundpartners.com

2) xR
(1) :2Y4=

712742 AM0| Bot UR 9 01 SO| RS AuWEL L,
(2) YR TR|GA] ol
712012 AM0| ©F W YTETIITIY WS H|ofol £0/Y SO Qlof 20Kl 7| 242 A2fos B HAA

#7720 AE Hofl= LSS HLITH

(cyatg)

UEXAXL, LEFGR}, T RIA, LEARRE| A B Y2 EIFR A= 0] 2J5H0] SEXEXHO|A| TR &0l HH &
YS FHOE B2 AMAR L U= Tofl= ACHSHO] Lol M AS FLICH

Ch. YR | ot ALo] 2oh AbY
HSAY SlELICh

2t X EIrRIALO] BEh AFY

1) ZAQ HQ
2| A T A=A 2E{N ZH|O|X]
Ot XHAHE O} MNEEELEFRTS 02-2251-1300 www.koreaap.com
LIOJALIHOIO|® |ME FSET IRIHZET70Z 19 02-398-3900 www.nicepni.co.kr
KISXF-LHE It ME ISET IS 8Z6Z 38 02-3215-1400 www.bond.co.kr
O ZHXHLHEINFE) (M2 B2 AAS5E 29 02-721-5300 www.fnpricing.com

48



2) zo9R
AP Y HZ, M B T2 L 2HETR D, SRS 4ot 12 5 5 U TULE 142
BILSI 02 0] EXFMEIS] HEEXIUR I UMD SA0] HZ SOIZAHTATIHZ)S BS JUHB(CD,
CP)2H Bt L H3%)
(i)
PRI, AEFAKE, FHORRIAY, LUAFR 22| 2IAF 2 BT IFSIAS ol O6t0] EXIRION2) ThDH 2ofbaae)
2 RS 32 AR} Ut THOl HTHoF0] Aofu ARl FLIC,

49



XI55 J|Ef EXXAHEZ S il BB AFY

1. EXtXRO] A2of THEt ALY
p[EIELE

(1) 22X 52| 74

- O] EXRAIEOl= TN £4THE PHEE 20\XBUIE FLIT
- 2TV WY FE ME OOl B ATl THOI0IRr oY 4 gLt
- BRY STIERI BR0)E 20XBU0] 2Ot WLV ZQRM 5 5RO YUSXIZ A 204X ChefA
B OS2 7} Ul WOl Hol RO TR PHEIE ATBYS HAY £ YBLICH

(2) 2xpEEO) AT U A WY

@ »YxtE=RI9 2F

- 2OTEYE EXHASS MYV YYETIQTIF ATYLIC TR, MEFT i 052 S2149] 10029
50142 ARV 04Xt £0IXB 8] ST AT 0| 019 TN HHS HSOH0) £TB20 ATS HYE
THATIOIA QA0 B2 YHEXUTHE 12 O[L0] 24THE2IS ATIS0I0F TLICE 0] B YHEXATI}
SO ALR 810] 2OUXIB LS AP YU HAIE HAIX| OfLIsHs ZR0 1 AR} Ei N 2015 &
H0] 10029] 50|42 ARV 20/XHE UYL 52 2OF 2UTEUS HAY & ULICE

- £UTHE YO ABSTE HAIS S| 20| BI00F o1, HASSIIHS £TE | 2HS STGHLE 2
OUTtOl BT} US WO I YAS P MBS BLHOF BILITH

- LYEXIAIL 20XB VS ATY ZL0I= £OATSYAS Holol 222 Hojl 2 224Xj0] Tl 0|0 2
HAYS 71T SXINE NP EE HEESHOE SX|OH0{0f PLITH

- B EXPAEF 2XHERIT HAIEI0f 1 204X} £910] S| X EXHAEE AT FFS DX B2 TYE
TIUTHs B EXHIEE 20| XS 0I0 SUTH AJZH U FA0A O] EXFAEO] 20| XIB2IE AFSHOOF BILIC

@ R YA

- 2OUTHE YIS SMCH £OUTLO] OIZHO| kA0t UWE 20ISH A0 420] 10[40] £2 HOYLICE T
B, Of 01k For £04X1E 00| ZOUARY 2A0f NEOFOR Fok £0IT1E5219] ZOANYO| TS0l S4{Pt 40
Xpo| o[ Wikl HUE £OIZAC| FHA0| 52O| 10/49] £2 HOY & QLIC

- £0[THs 2OIXB /0] S0 OFLISET A0 Olot0] AIABS WAL 4 UFLICE 0] 2R 204Xt ABH0)
| WAL LIS TITBH0] £ATBUY MK HYEX 0

[RUTFOl HZ51010F RILICH LRt [120) 2242 2
500l F320] ZO|LIS0| FLS DIXIX| OfLISH
Lic

2 A0l BHEH X7t YUOLE QJZHO|

o
oA

S BBt ZL0I= 2AXIBL0| AT £AXTF ARV 2
=

-3
£E AL WAHOIS “PEABBBA R HLICHS 210
1. ¥

AXHOf A B AR H221ZE HoZolM Hots Wi what

mr 4

1o

2. EEOIAAUNO| o] YHEX 70l JIMEI0f S
3. 2QUXIB 0NN IZBS WA £SO FAAT UUE LS A0 F2120 1029 1014 Y H
4. 2 9/0] 20IX2 61| Iot0] B AW H221X H7TYOM ot W L AE 1S 2
- KO J510] YAFEH QIZHO| A £OUT SLI0 SAO0] WATH O|ZHO| 0] AQUBILIC
- YRR 2OIXRLE HSE AR AUNES IV AT T B 2
USE] 67 ZEHO HIX[SIOI0F oD, £t HYHEXIIXO] YU 50
ENE HT Y & UgLC

oL PRS-

- TIRFEXIIXHE £0IX}#5 19| 207t 0|Z0{X|X| OFLIYH 32 1 WRE] 25 O[Li0] ¢17]8 44X 2|(0[et ¢!
J|44XHE )" 2t YILICHE ATSH0I0F BILICH

- 17| OB LIO A= ST £04XH0] OIZHO| THkAQL S 0]
LI}, CH2F 0 R0k 20 XH5210) ZOARY Ql0f MEOFO.R HY £0iX1E 20| ZOINYO Thotols S4%
£0IT}O| IO Mirao HHE £OIZAO| FHA0| 1029 1 040 22 HOY & YBLICE

(3) +AXE=R ZYANY

r

50



510 1A

~
©

227t

2l

A

—

—

29t Argo2M 389

=

ol
tLIOl B EotE B2 A FAUXH ~ASHY 8 J1Met MU 2 X717t &

[¢]

L

0f

o

c

ct

—

off o Fdts A2 +AXE2] 2 2 Z0] 2|5H0{0F RFLICE.

XHAIEFQ] A0ix}

o

[ |
4. 21 SH0f ~JXtQ] Ou} A E S0t A2 f AIYT H21720 M Fdh

E
.

Ct
(4) gHCHOf R A

s2 = ons ML_L _un_u_Mﬁo
2 o P o Ko fo Z oy
P = MEw K RO K Z o
of woriy 9z o of o UF = o
g R0y X D A <k of B Wk go
Ay X [ = 51 1o
= Mo g nj = 51
oo R z © P Ko ¥, H kD &
= Tm g ROH b o )
W E g% o OF of iy i
W R g ux R e =
Hsm=< & ~ K Ko 7 zD
SS<gpm o P ur OF K =&
PO F o 2N = K Uk = w0
= =] i Bl 2 1 T
Rrg K ook ) ol I gD 4
G I s K A
X ol = ko fnog, bl of = =T
— = O NN KO mp . _my OF r
= o< @o o = N o R0 U
His2 oM« ) 5 = J
hLEeE T4 1T T T~ 10 {n ol = . [l
= o 2K 53 <k
H 2o = moloap ofr = © = 5 2
= S - = 10 P 3
wep ol o MN= T © <k =2 X
DO.n.u.H_O 70 ) .ro__._._ TA_.A.A_H_ k
KNP = = < wr - S
oTUkmoer 2005 21 I Ko g R
M.Lm.uu_-m._.ﬂ _JIL._u..AHm mﬂAIM .._._n.u_.mo_u.re i
= Kl gu 3 _m/Tmn_ﬁﬁ _w__E_.M k1S R 5%
Wl o of K of b = Kr W o = oo -
sSEREEDET  4UE aERoe
- f— ol — T = O pd D
pUz WL Ew o T4 MR PR
s 2 RIRE oy ko L o1 o B0 <X o ol go
SRR . L =~ o o = of &0 — 1l
A_lﬂ_d._A._o_N_AIuAlﬂo%MmuAn_l H.An_._o |T.N.mu_.o.m_.|_|=.___._._
pubt ol g~ =7 B g W m_.q._e_.ﬂlum%wwu_m"__.
= ap o <F ooy < g gy Foshg
g B wr = g © )
RILEMIFS Hgoird  arg=< ¥ WWgmol
R o3 o T A0 wr ), o = K
Ml o7 = =~ of of ~ <F = 0% o gar D Y
<t W R ™R & T4 < H = I
Sz o ol nim UGIE Wz
W_.._.W_..A_u.rMﬂ._.Aw.rrﬂ MVIMAIW .EHUEILFN___”_._
o N o N <FOT G2 m mugt X Mo Hs Py
Ko B0 = & B0 =7 OF mo 2 o - = oksn U wo 2w
WNo 2 r jo N o - O == w33
T oed Byt oFY mxEIES
A__.x._zomgx._wwﬂ_uuum_uuum%:ﬂw %Emm_/nmﬁo?_ﬂmu
JJ © &K RO o F1 2 < o X of © -~ = N
H P s Sz WAl Ma Uk B T < G
= = Wk o b BT T s o
ARy R pgpomkoko gH@E XMy g Bow
eRpoNparar 8L HRyowpK
OF — RO~ RO KO <F <F ®J 2 RO
e Krow 5 Xk & s a0
— J

Otz 0]

—

—

RN
2 30

I.

—

A
=]

I'IH
o

=
=
=

E

f

(i
(o)

A
2 IHOY| 3 Af
A

=
=

) B S0 &5k0 HR I

Xt

=

MM [ EXF

%3
A|SHO{0F BHLICH.

=

tol &

S

2
[S)

S= 0
51

= QB ZH0[X|

E

SI1SS BYSIILL EXNTF SBEXA B Oi0H, 1 4] 12y

= XX @ELICh
= BAF UL S2AKZ0] 713 = EAEX| O 2 S22 7

> EXRUET L M [ A4S JIEIHEUE / HEHE SR O &

2. Ao
SRE ST



S ZHIE 201S HHAE 20| YSLICH TIRF HIAO| OIS & Xt A F0IS SIYS0IE B ROLT 01 &
2 QIS S BYOILE 1 5RO HEXTF 50| HOFS ¥ miof 1 AHAS O Z200= b0l MU XIX| YLtk

> ol SEA LMY Anolap
MO 7ITHAFE It

E o= Xt 5, o SN DML J|ITArE E
0] S5t I J|MLHES &R X, dllY &
YPL 2 Fote XHE LYLIDH, oY FXHEYME ZHGoHo{LE w20t I, IiE

=l

F

Of. THEE
EXL 25 M716ts Woll= FXIXtS] MEH0)| Whaf S=XpXe] FAX] = EXIXIL Hefots Y EAY} B
TOHRIAtS] HYUPE AKX S o= YR M1 o= UELICH CHE, EXEXL =212 o) 2T B FXH!
BLROE FXXIL Heots U EAUA EE DALY SYHE 2THX|E SLot= YA X 715H0{0F ZLICE

F. 7|E} SEXEXEO) R2| w0 2ot AY
- O] EXRAIER| BEX 7O 5 SXAIE0] LYt 271HRE ASHAE EXAHS 0] EXFNEN| YHEX AN Ea B

IHEIAL X2 S 271 &~ AFLICH
- O] EXAUEC J|EI 1T S 28X HolME O] FXRAES HUEXYX}; = HOHRIA0| 27 4~ AELICH

)

- O] EXtMENS EXHETEA Bl 7| EIMHE S2 U=Ea 8RR 0N S, SAISHLL, Staa 88Xyl IE U
(www.kofia.or.kr)ojl M &gk 2~ QU&L|CE.

-

2. TEEX7| 2 six|o) &t AFS

> Ol X]
YEEXEAtE = 01‘— StLtol 3l o= BR0= XIAMIGL0| FXHHENS Sl XI5H0{0F ZLICE. O] B2 HEFXX}
= D SHXIANE S XA @0l =8 AR E15H0{0F BHLICH.

- MO FEt MEAIIH0 BE [ £TIE | EXFMES KB/ EXUELS TS ¢ [ £XIES 5
.l

B HA/ 2%t Z4701010] Hi= F2. THEH Y HMoZH 60l Wt QIFE AL AT HeiEME i 2247t &
= ZREM HAYE M224X 2201 M Hote 22 A

> 2 2I olix|
YEELAE T ?§—?— =S8R YY S Q1S UX| OfL[St EXHIES oK & -~ AL, 0] 2 HLFEXUXt
= 2 oliX[AM2E XIH| §10] 28 &0 21006t0{0F BHLT

- 20} HU0| SOPH FS / ST TXHAIEO| 2045 FE0| TP ©HO| HRE wop NEPOLS sX/otzis B
SXPMERS HHOE T 1H0| Bl ol SXFAELO] 20| 502 O[3l B / EXFMES MFOED 1110 Kt

=1 [ Sy |
< 1IHEI2! 242e{0] £7141et)] flolo] SO%4R Djgkel H2 of DIl B2
X 47| USI8HX] MY B £RDEXHIH(502 DIENO] SHEElof EIHIZ0| USI BiFISk B2, WUTHATHE of

XIAfg, SIXIT, S 52 XiZere 2 JlE XA OIS H179 HASE 0 Ufet BTSPAL XS]
28 101 -2JT{OPA 2 SXISI0l0 BLICH OlTf SHTKZE S S SR TI220] 20| B HHEA
ol A1K 1A EE HUHZS NFYLICH

3. FUER| 7] A0 Bot AR
L. "MI|1E N
(1) FLEDN N AMNE XE S
[o:l [e] I:I_Tl_kl]
TSRS FXHIETHAO] 2ot O £7]9] B 1S ZAst0] O] £7] B2 ¥ 24 0lLio] 2822 U
ot 8FEXY2 0] X=3H0F gL Ct.
HEEXYAE EXHUET Lo 2P FYE DM E O] MF 2 FL26H0] 2H5H0{0F 2Lt
JERHAIERO] Mol

A

—_

52



s

SXHAIETAC] 2 SUYT 20| FHO| 7| ZIIAE
a
X

Ho

fo;
W HIB7ZHSYH 1= U H220f M2 |70 THHQ WAHKE U 1 ARE M M2
HF 2 ZAL0| YRS R STt KHAF] QIEHTHONOY 2 EXFEIHURIE HafZol - ArRO

4 &8

EXFAET A0 S0t
RS
[ZAMF]
HYEXUX = EXLAENT| 0] CHSI0] THE Q| ARVt 2/l B2 ST ARVt 2/l G2 E] 271 O[Liof AN
£ 28 U oI EXY 0| X|E5to{of PHTH.
1)EXIAERS| DA 7|2t B2
2)EXIAERO| AopY| 2t EE 247|720 B2
3)EXIAEO] i X| = ol
(2) 28rnA

- YEXETE AR EE DM E 246t0] AEFAXtQ 20l grop 3740t} 12| 014 %*oH EXIXHO| A 1 stod
Of LI X2 EETME XSote 420 HYEXSHS Tl EHJMM = MSEI|EE 5ot0] 7|1&
UZEE| 270E O|LHOf| ZIH, TMXIRH Ei= 0]Q H|TH MXME MO o 2 1 HBI0{0F U*LIEr CHot EXEXEIH ol
o HYEXY| 0| EXtot 0] 1002H 0[SH0| AL EXIXIO)H| HMXILE FATL gls 52 0= HYEXY
X}, EHOHRIAL S 2| O] QIEYl ZT|0|X|E 0| 835t0] SAISHHLE HYEXIXL, ToiRALY] 280t X|H, 1 8o 3¢
200 ANote SO 2 Z8Y 4 JAELICE 2L}, EXEXIL QEEES sts Z20= 20 mah n 2 EL|o.
- T8 T M0|E CH AFSS 7| xHst0{0F RL|CE.
0 ZAI7|ZH| JHAIYEE 340 ZEEE H, 2A7|2tQ TY, A2t ZEYU EE= E47|2H0| TtE Y XY
E= oMY F of StLIo) siEste E A2l oY Y EXY| 2 Xt - Bl 5! HUEXSH 7|1&E7H
o MO 7| ZYUEE o 7| ZUMX|Q 7|2t &5 2831 e U sie 287|259 2Ard
0 7|&Y YA HYEXAH L0 £5H= Xt 2 HWItH D FBTEXIX & ZHo]| CHOH 2H240| H|E
ooie 287[7H & OO FAIQ B4 DHOHZ Y B! HEFHCE Hot= Ui HE
o ¥ AIYE HM92X 3% 2t =] Ar 5. ot BA 7|2 HAILE2EE 3HE, 670E, 90| BEEHE 2 7|1&8
UZ 10 A Mote IM2EE M= & ABYE HM3Y 2= U M7= AFLS J|MHR] 52 = U&LICH

- EXXPL A2 MEEE S of2fQl Z20= IM2EEIME EXIXO|A MES6HX| OfLIE 4~ UELICH
DEXXD HASEETANO| 2B S HETHH= QAE AT, Mo HU A MALH EE 0|9 H|Pt HXS M9
AHOoZ HADHFEL
Q|2 SULEIV|E MY E= HESIH R8ol= Z2EM I 12014 HHEXYXL, TR, =2 EE
X2l ol QIELl ZH|0|X|E 0| 85t0] SASHs WHOZ IHIREHIME Aot B2
JUUSXEYULEXT|LE B E= M0 2ESH= ZREA 30O 12 0|4 TEEXIQIX}, EHOH|AL, o
ZZEEXYLQ QI ZT0|X|E 0|8510] SAIStE WO E IMMH2EETME SASHE B2
A)EXIXL 286t U= TUEXS A FHIZHO0| 102H0[5H01 ZLEM HUEXF IR TME X
SOHX| OfL|PHCID Fotn e BL

(3) RfAHEE - BE|E DA

MEFATHE HYEXY| ] oA 7|2t B2, HYEXT| Y ATt B £247|7t0] B2 & 0| StLIQ ALt
ot S2EE 2742 O|LHO|| CHS AFZO| 7|T S XA - HE[2 DM E ZHgsto] TifYA B HXEEI|A2 &
StO] EXIXHOIA| &Y £ MAQEO| g o = mEGE0{0f YL T CHet, EXEXIOA| MXRH ATt Qe 89 &
20l= TEEXIURL, TORIAL X H2| Q| QIEY ZT|0|X|E 0] 835t0] SAISHLE LB EXIAX}, TojR|Ate] 28 at

X, 3 5ho] AUA0f AASH= WO Z Z+3et 2 QIELICE 2 L}, EXIXprt QEEAS Qoh= Z20= 10j ot
2t WS EL|CH
1) UEEXHAQ FQ HAAIY
2) EXtR80l8o| MY
3) UEEXKIER 9 Ao E
4) ¥ M247 % H5Y 2t =o| Ak

53



ELIPUIES

ot 2
o T

5) ¥ A3 H270X X2

XEXFOI A H2SHR] OfL|et & Q&L

=2 E
= T

HiM

CHZE EXPXE A2

C}.

2

£ MHOZ TA|TH

ol

1)EXIXF KR - f2 |00 ¥ S R

N

12 O] Y=, T

2]
=

o

X, HOHRIAY,

SEIHESY

&dt= 3*EM 3740t 12 0]

OH

=240l 10

Aol g

EXUE

M|SSHX| OfL|

=
=

M
(4) JIEFSE A 4T

= al
T X

XF
o

-~

Fof

Hiofl Tt 3 ¢

13
[

t

[¢]
AlSHO10F BYLICH.

x~
(=]

2|7t

_?I;_]
0]&3t0]

tOHIA} 3 LEAMR 2| 2IAE 289

I
[

et

SREBHE

a0
o

I{|0[X|E

| =
[==]

&)
N

3 X" HIX[5t AL 21F

il

Lt = AIZA]

“l

o
2]

E

A

AlEF
(|

BAHIFS M 23010k ZLICE 0] 3%

X OF BrL|C}.
|

OoF2 H
=

IEf AP F 0 2Pt Al
= MEA

A
—
ITHE
HET

=
=

A
=

9|9 29|
=1y
Rl

IXtE
A
T

ol
xpo

CH30l
OHE
HT

2 H)

B2

24

i

AR ¥

get

AHE H216Z0M

EH
=

xho] w3

FAIOf 21 712 Z0] LEFA|2FAM 0 BAEO] U= B2E HL)

T
o

SXYXL] HE(HAYE HM2172H32 S0 ot B2 ML)

15H
=

6. &

8. gitie Xg29 ¢y

A
0]83t0] SAI50{0F 504, ~XtE 2|2 Z2J0

Al 20f| 0I5 ~JXI0i| A SX|5t0{0F RrLIC.

1
[

t

to] TA|S

vskel

297}

oot Argozi 389

tof 2

.
[¢]

w57 Y

e =

L=N=X
o=

| 0| X]

| =
[==]

5]
A

Ly §
- O

620 S == % YT OHEHE Chgat 20| YE2 oIFYLICh

2% o

@®C

A7

XL

PNke)
[SR=|

S EXFF M42 2 M1 Z0] T2t

= XIok

—_

©olo| AR

F

2
Z]

oo

HI8S XIZoHOF LIt

I.

p0

O M2 LHX| M3

o
[=]

SEXIT 37 R MER O

[ ]e)
oT

(o}
—

i

_?_l

{AEMOf STt g

E]
(D

Higd A
H o

@ H1of 2zt

ot

Xt

E]
=

M
=23

|EF
(e
|

A

N RONLES RS N R I

Hl S)2

A

FEXFRIXEO] X|A|Of 2t
XrA X0l A X RLIC
3

PNke)
H-

=13
=

ol

HHSI0] LYEXURTS AL

OZZRH M5FLE O[Lf FXp
of

R
of

or X

o
=

QUZHE K|

24
=

S5FUL OfL FXFLETH L0 Q1=31H0] MEFUXIOA| XIg R LICH

X2 X M3

i, HE Y=

o
=

SRS

@

HI35& M40

54



L|cH
(2) A1 3Al

<1
0%

OH =] Ak

B

X gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SL NN

o 3 FY20 AA

OH=IAre] = - X

T

EN N

PNke)
H-

3! o2 E XA Y (www.kofia.or.kr) Q| QIE{L!l =1 0| X| 2t

Wk
pl
RI
)
fal
o7
s
IS
TA
Wk
pl
KT
ol
0o
o
o
il
0o
OH
ol
mr
ol
0o
o
oK
O ouk
]
=
2% RO
S &
[=)
2 3
o
Ho =
= Il
™~
= OF
=< RO
=i
w- o3
5 o
o RO
oo .
© o
o mr
ol
o ol
= OH
RK
o U
o <

OFALE 27

Hgo

(‘8 H230Z0| THE HIHSXYYLE| 72 WIS

3. 8 AlAE HO3ZH2T0M F

4. 224T15210 HOILHS
5. EXHIYA Ol ¥

vlo| WHo| T2t 2

=

L 190
TE= 2849

x~
(=]

ol
=}
<0
ljo
oF
R
1
10
[N0)
i)
]
X
B
WE
=
w-
ar
=
55
P
a
=
O By
5w
= oK
K
on i
~ 00
= 2
. 0
HH_ ._n.u_.O
o
i
o =
RO B
Lo}
T
SR
o L=
R0 of Hll
I
of U §0
B oF 1
ol RO &1
ooy
oH = %
KR X
NV
U B0 ut
%O oju BT
< go KI
T+ < o

to] 0|5 HEot=

= 80

Xk
=

FAFRER|ZIADL 21 EIH S

old
= -
(' A H2622H|1Y ZEHof Tt 330, A1A]

L] XIG}
- dg

AF7| 547} Ot
0|3t O] ZojM ZTHEM 47

Wk
pl
KD

I.

8. AI2

=H40[ 504

T 10| E= of &

28 0

al
=x

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

EoH0] 50212l 0

ZH A&5H0] 2

<l
=1

10| X'k = 14

a
o5 % MED

Xp215E 9t

Wk
pl
KD
74

I.

X}2157t OF
C} X|oH

3 3 A

2:
o

Wk
pl
KD
O

l.

9. At
ot

Al
=

SEEXI|T7EE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

5

Al
=

ol
—

ok

tLIOl B EdtE At

Ls

2} 20 0f

ts

i

N

o 2t @ 9/0] B& ELAO] T2 A

1) A3 X242 2 H|2

X
=]

ol

&

S

S i HE. CHE 0]0] 25y

oju

Z 8Lt Fots A

go

11. 2 &f0f| FXXpe] S XH
(3) HTEXIY M2 o] ZH ALY

Off ek S AISHOF ZrLICt.

o
=]

AL LHE S T

#

SEESIER R ES IR

ot o

MNFYLEM EXIXTY 0]0f B

of ol Z35t=

g

24
o,

II:I_:I
S: oA 7K

.
e, B

to] QB ES YAKt=

ol
=

2
(=]

o
o

Abggoi
X717 TS AOIA O ERHEXP| T XS4 10029] 5 E 1009

=
[

s 0K

o

A
2

X
e

AFLH

1\

o oA
Ol 236

=

XITHE
HeT

_OI

H

o]

Xo
=1

EEREES

1”02} PHCHO)| CH8HO o2

AFH{O
(o= )

FX] ObL|eh LM M 21 At

YALS

OfX| OtL|Zt BL: 2R S

AL

10fl CHoto] Q2 3=

Al EH{O
O H-dL

off s gdts WO 2ASH0{0F LT

==

0= 48 30€7tX]

Fol=

LHES SYUEDMO 7|Mst0] 718 &

55



X|6lOF ZrLICt.

- Q| ZHS A Y10 CieH QB0 WAL Of 2 51 1 LHE(Q B HES YASHX] OfLISh= B

4. O[5 2A Q! S1to| HzHol 2Lt Al

7. o8 &A1t H2HLY2(2024.12.01 - 2025.11.30) : SHFAIS Qi

Lt. ZEEXF7| 72 Hefofl 23 AE(2024.12.01 - 2025.11.30) : SHEAFE S
Ch EXHEHAIS MHI|I&E

= SN W71

- 2l X[Q A
- 22 ME{ O}O|C|0 = A2 HRH
- ey A
ZH 9l RHYIMEAE | - EXIXL] XM 71K
2} -HI8/44E 25
- Heid 2ol Rap 2
- Mg mmo|
- SN 7| &} REEXAXO| IT/EA 44
- BOH7| 2| LHE FHZIA| Rkt

0] S5l Hl= LT

YRR M2 8@ SH2A U E71 =/ LT
2I|(HQA| MAINS)EE LiE 17| 2% (Broker Committee)OilAf OFz§ 2] &
o

HEHE SHLAMNZY HeiE BHl= R J71ES HIE2 2 XXt 0|9 ARHe

Hdg21=0

2 1245}

5. AEEX /XL EXf0 T AN

HSAY glELICh

6. &= YYEXP| 70 2T 37} J1KHAFE

HSAY &Lt

56




N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(ST24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 EXUA | 2
OFRH(7 )0 W2} Tt e40] 237} JHSRILICE HEOILIT I} HTHE 40} QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o £X12012 £O017| UsH T B2 £XH=2S 7120l 5 0JhaS0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

57




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

—

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A0 2IS0 EHY P MEO| S BE KE, EXIE

oA B +a8 L s gX 2XE T

A5 £ AU NFY 0, 1 XFXH(=SL Bt I XFes THEXT
VOFRE MAS Dj2] F71S 610 Aot 2S DRLICL S SO0l 22X} 23
AHF S 9 I AF(AS)OIN LASHE MBS KT FAS 20 BLIC Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUASY T 102)0 2&x0
2 G| Geu

uorr

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} OIS HOIS0i0} oh 0180t 9
= SLICE CRF SOI(T4E) 4B 32 AXIIZMIX FEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y U o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
EImbYES Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

efl B 2| K| = 2t WS TYLICH S0 F22 2 EXtol= AL £2]0] O I X| T 612t Q3] &4
ol AHE = UL
M=y Oj2He] Al 2 7tAES ¢l AIF0IAM 0)12] Felis2 HeHE TLIC
SajAg =8 /&2 1859 HisaL|E YYINIUSY 4= uHHI| = FYStE S 2ot
== 0 S2|¢50 IHE AYS £017| |l == EFLIL
Nmolaain apy | FARADEAFE SO 29 0j2] oFEE M0 Wt YHY +9 UFOILE HAL
B 2 Q= H2PE HOE ARRILICE
tEses# A RS2HEH0IE Iits HEZ 2 HES 2YLICH
A AHIZ SHELF YT 712 0190 ZAOE HeY A = B2 FOXIE AKE T
- — El_'
iope | FARIRIEE SE ENE 02 B0 P00 4T B 4 UE BABNRA FHENI oA
=]
Xoid A 2SS Ol )| T ol J{e XJ{o =2 A= 74O =2 Ot
ot Eo /o | EUIETR 014 BUS UEIR 20l SUISY A4S ZAOR Oi4elE Z2F UL
PUHENE = SHEE LTI 20| 22 AE 22 Iish= ZRE YL

SQHEEE (2R ei2 ZNS
S x| SOf T2 AM)0| Laser 4 QLT T2ty sH2I0) SXIots
0|8510] HEHSO [12 24 S RHot BAUX| T2 TAOLI|E UL

—

58




