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(5:4) "SUHDH R0 2OIHA9 "SUAHBSPLIA] £0PAM "] BI12£0/0lS SUBHE HEY SO ABIE BRE Hods UL
(F5) DAL B HZALS w2 HYEXD| T B0 HBAEHE 3 2QAMME JITHSHX| 5S £ AO0, 0| AL HEAENE 3 &AM
Me 3] Z2HO0IX|0| ZAE ZAIEAME S8H0] &olgh 2 Q&L|CE
(F6) J7|Etx=20f ZEEl= SHHO{O T2 45 £2)(187] OMTHY, 177] OMEHA, 167| 0TI L)
(F7) 7|EHH| 80| ZE L= SHAIQIO| THE 42 HE(187| OMTHY, 177] OMTHY, 167| 0T L)
(F8) DHOHZ| M & LtE 2 FA D401 E 2, EQFA0 BHJtH, 5504 W Uiz Mg 52 otef 2ot Z&LICH BXrY EXIAENS| X=Xt
LIENS] B2, ZEXAERS HIE0| M2t otE ‘f01 LHESHASLICE
FAOf FAUE @ 2R OHOH S %2 (%) (A/B) 58
P o P ETTON) 40| B 712(B) SEV B OHOH | T8 (%)

386,931 2,678 #aral 458,859 3,026 #ate 2,163 #atey 139.90 32.00

(Z9) LLEXI| 7Y 28 0N LlsHs EXFXFAE(F AL 240199 ZH-EEAEUIMEAE HQIPINE 5) et 82 ot =9 Z&LICt
C(ZQIYAE) S0t 20| 8B 442 0|2y SO Jefju|89 2

L SEIFHOIA LASHE H2HHISS TAHEE DOl OD FO MY, EQ
QI 50| 0122 Y22 HATUSLIC

HEHEMZ[FAE) (Thel: SHORE %)
70 2025.01.29 - 2026.01.28 ) F2|r 2024.01.29 - 2025.01.28)
= Hefe| = HEpy| =
E=ge) 2y = LIRS 242} al= LIRS
2% | oo HEfE|E 2om | 2o EETE
= 1l ( = o =k ( =
T4 5,704 47443 0.0832 8,752 ) 0.0863

)

=

Ln
=
I
o

0.0832 6,732 6 0.0865
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886.45
926.66
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HE7:

[
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oft
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6,486,040,986 =
6,486,040,986 E
6,486,040,986 E

151,156,016
151,156,016

5,212,320,171

5,208,943177
3,376,994

111,953,635

29,553

111,924,082

5475429 822

21,917,391

21,917,391

21,817,391

6,486,040,986

-1,032,528,555
JYYHE

oy e] Py - o B
+AZHF

-1,032,528,555

5,453,512 431

5475429 822

113,464,437
113,464,437

3,894,367,100

3,887,011,964
7,355,138

154,438,969

95,583

154,343,376

4,162,270,508

17,460,383

17,460,383

17,460,383

6,486,040,986

-2,341,230,863
-2,341,230,863

-2,079,381,944

4144810123

4,162,270,508

169,584,762
169,584,762

3,987,123.412

3,981,913,358
5,210,054

267,645,800

94418

267,551,382

4424 353,974

17,694,932

17,694,932

17,694,932

6,486,040,986

-2,079,381,944

4,406,659,042

4424 353,974
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68,436,548

121,693,762

1,081,500
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78386438
31433482
42837570

2,793,846

1321160

1,308,702,308

0.20177213

1,176,630
1,176,650
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70,726,633
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2. A=E HF 5l FofpE

(1) Ol24ZHHoll Pt MHEX2 S THBIUSLICE J12HE T FHR2 ZAHD J|E2 2 FYEUELIC

3. WUEA|7Y 28U

SN X0/ XX EXITHY ESS S2| T} XA HOE HBR 205L ofF I
QIZ 2022 7|71 4.0/ HILIA0|Z LIERH HRLICE T2LY, 0] 2SS EXFNEO| 7
EX{XRO EXAID|0) W2t 2450] F2tH & U, WO EXAHO| Dj2el EXfAKE
2018 U T 20|S0] YF HHE NI EE EXFETAO ST FUR AWEV SIBE AT EXAHO| 2048
2 37/ T1Z & YUCHs & RISHAI7] HrLICE,

o )2 Soto] B 40l8E,
A0lg2 EXtplErY] J|210] I} 28 ANOR

7L AR +AYE (MX JIF) [2026.01.31 4T/ E+2:%]

AR la =2 A2 2la AR EE
pShskell
=il =oc=
= 2025.02.01 ~[2024.02.01 ~|2023.02.01 ~|2021.02.01 ~ o|l=
2026.01.31 2026.01.31 2026.01.31 2026.01.31

AXASMA-QDALOI(A 29.38 12.51 19.83 5.84 -0.86
AAZO|EZ-L22101(C-e) 29.29 12.43 19.74 5.77 -1.05
H| 2 X]|2(%) 26.21 8.16 8.34 -10.25 -2.09
& HEH(%) 11.84 11.27 13.57 20.12 27.34

(1) Hl@X| :

2008.01.29 - 2009.05.03 : MSClI Brazil 10/40(USD)*50% + MSCI Russia 10/40(USD)*¥50%

2009.05.04 0]% : MSCI Brazil 10/40(USD)*47.5% + MSCI Russia 10/40(USD)*47.5% + 222|*5%

(3:2) HIEX| 40| 22/ B0)= 2854 S EXHAE| BItE]s B 2 H|S0| BEEX| YUALIC

(3:3) AW 4B STV|ZH SOH0| LHACISS JSHHTWAICS AT O 2 IV | SHIS X T L2 SO0 HH BF 28
2 LIER AXIQILICE TS MHo 1140| ZIk6HX] 042 AL ST 7|2t 2015 0] T HeHrehA| 22 Bt 2 2 ABLIC

(3:4) 4018 WS H(%)2 BT 7|2t SO TYEXLI| 7| QIEME Z7H40l 50| EETALRILICE

(F5) P 2AE2 oY 712+ 2AEE HH| EXAFHY 2AE2 I THE 2 JUSLICL
(F6) 7] 25 FEE HYIIEY vl BYE BF +US S Y22 J|MSIRAELICH T2tM, 2P E &7 +AS 20l Tt & FE= 1|

SEX| ofLZLICH

20
20
10

g
a

A

HED SR UG

L.

34 HT o

W H| DA ERC-e

=0

==
BETA

Lt = S0lF 30| (MH J|F) [2026.01.314XH/5HL]: %]

AT 1A | AT 29 | A2 30| A2 40K A2 5Kt
=
TE 2025.02.01 ~ | 2024.02.01 ~ | 2023.02.01 ~ | 2022.02.01 ~ | 2021.02.01 ~
2026.01.31 2025.01.31 2024.01.31 2023.01.31 2022.01.31
2EMF-2IZIRI(A 29.38 -2.13 35.94 -21.60 -1.56
22201 2-22101(C-e) 29.29 -2.20 35.85 -21.66 -1.63
H] X 2(%) 26.21 -7.30 8.71 -53.53 -1.48
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1) Bl X

2008.01.29 - 2009.05.03 : MSCI Brazil 10/40(USD)*50% + MSCI Russia 10/40(USD)*50%
2009.05.04 0]= : MSCI Brazil 10/40(USD)*47.5% + MSCI Russia 10/40(USD)*47.5% + 2=21*5%

(F2) HIEX| 20| 2AE0E RS S EXRIE] HitEE 24 3 H[Z0| BFIEX] k& LICH
(F3) = 2AE2 sl 717t The & X 2EE HYUEXI| T BHIE Xg T M £UE9 HEFO0|E BT E £XIYLICL
(F4) OMX|2 225 ZHOHAYIZH0] 11 0Pl B, HEUS J|AUZ 610] L1222 BAIO 2 JIXistALLICH
(F5) U= 2AE2 8T 7|7t AEE MM EXAHY £2AEE2 I TIE £ ASLICL
(Z6) 47] 2218 HRE HY7|1ZY O MEE 55 +ASAS A0 ISR LICE T2ty DINEE 55 SASU0) ot $AE oK
I ot
SE|X| ofL|grLct.
712t SOUE I LA
o _
674 02t 7|TSHX| @f&LICH
It L . =
Y e ZA EE FABBLSE EXSHE A2 298
L= m] It = .
1o ZA| e ZABBYEO| EXBIX| O B HEHRE

-6
14 T 2}

- &8

A

= AL

= ZEC-e

22 434

—8- H|ux]

EHZ S}

CF. ZREXTI RO XY P
1) FLEXPII 7O 7Y g (HEXHAIE)

COIHE W02 2.42%
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[2026.01.31 PIxH / THY : 242, %]

2) O] EXHUENO] EXfoh= REXFUENS] XMt HY
[&

NBIT =

YA OIS AR EXUEFA]]

3¢ IFHAE EZXL
S EOItiE Xtk
Bl 7|E
T2 | =A | KB | o= & Xt == g | Hog IEt EoH
KRW 0 0 0 54 0 0 0 0 0 0 -30 24
(0.00)| (0.00)| (0.00) (221.35)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.77)| -122.13)| (100.00)
USD 0 0 0 0 0 0 0 0 0 1 30 31
0.00)| (0.00)| (0.00) (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (3.72)|(96.28)| (100.00)
o1 0 0 0 54 0 0 0 0 0 1 0 55
= (0.00)| (0.00)| (0.00)| (97.58)| (0.00)| (0.00)| (0.00)|(0.00)|(0.00)| (2.42)| (0.00)|(100.00)
(Z1) () U= TSP XS THH| B S LIEFSLICE
(%2) 012 : YEHOIZZA(CD) X 0128 LY
(53) HUHTAIAES THIAES Jafo] 112 YIEE120] SIS 2ojnl, FUTMIAE B0 2U/0] THIAES 2Eoo] J|XHeLIC,
(Z24) HOTMYAELS THIAES] J20f T}2 2012 Lot FLITMAE BIIH(H2HFIA0| Y B HEAAIIHS TUPHS IUH/Q| T
AES HUR0| 7|

EH|hE

g 21.22%

[2026.01.31 ¥IXY / T : 2421 %]

Exe IFdeE E
SoE olthE Xtk
TE | =A | OME | 08 ﬂgfjt o) ¢ i Jlgt | RH= B sy
KRW 0 0 0 0 0 0 0 0 0 2 0 2
(0.00)| (0.00)| (0.00); (0.00)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)|(100.00)| (0.00) (100.00)
GBP 1 0 0 0 0 0 0 0 0 1 0 1
(35.96)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00) (0.00)| (64.04) (0.00) (100.00)
USD 66 0 0 0 0 0 0 0 0 0 0 66
(100.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00), (0.00)|(0.00) (0.00)] (0.00)| (0.00) (100.00)
RUB 0 0 0 0 0 0 0 0 0 15 0 15
(0.00)| (0.00)| (0.00); (0.00)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)|(100.00)| (0.00) (100.00)
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[2026.01.31 PIxH / THY : 242, %]

52 TN E Suxhr
Sopy 2lchs T
= |=R==PN3 =] 7|E|'
72 | x4 | A | og | FELY| = | we HAECIELE so
] 66 0 0 0 0 0 0 0 0 18 0 84
= (78.78)| (0.00)| (0.00) (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (21.22)| (0.00) (100.00)

F1 e ’é. YEX7| T X5 ThH| HIS-S LIEFHLICH
(F2) 05 : FEQOIZEM(CD) % olg S LELICH
(23) HUIMEAZ 2 THIAZ O] 2o 2 EFSHZO| TH S DrStH, LHIMAIANE HIIHS LH/Q| MMEAE S LA GIZH0)| 7| XHILICH
(F4) AP S E2 THIYES Aol THE 292 Lo, MY SE FIIH(YSAAZ U0 U= F2 YA AFUE ZYE)2 ALH/< T
JEE G0 7R LI
2) O] EXFAIE0] EXfoHe REXIMEO| X2 0IY
[AIetH e E S HE EXRIEFA]]
. XA
@ EYItHER S
| J|Et
CUINER0SE 4.01%
[2026.01.31 i / £ - A&, %]
ol Y= S8R
S92 EItHE Ny
o FerEx HEM | a2 7|Et
TE =N KA og ='§ﬁ Fosy | e ;E JlEL | HOlS B
KRW 0 0 0 0 0 0 0 0 0 1 2 2
(0.00)| (0.00)| (0.00)| (0.00)| (0.00), (0.00)| (0.00)|(0.00)|(0.00) (25.48)|(74.52) (100.00)
BRL 113 0 0 0 0 0 0 0 0 0 0 114
(99.97)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)|(0.00)|(0.00)| (0.03)| (0.00)| (100.00)
USD 20 0 0 0 0 0 0 0 0 5 0 25
(80.23)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)|(0.00)|(0.00)| (19.77)| (0.00)| (100.00)
o1 134 0 0 0 0 0 0 0 0 6 2 141
= (94.73)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)|(0.00)| (0.00)| (4.01) (1.25)| (100.00)

(F1) () He HLEXI|T IS ] HISS LIEFALICE

(F2) 015 : FEQUZSM(CD) & 0152 TLICH

(F3) UHIPYSES TPYSES 220l 2 ASSHZ YAUS LoD, FUHIPELE BIHU2 ILH/Q) THEEEE T E 0l 7L
(F4) ZIPYYES TPYLES 220l M2 222 LolH, FATMIEE BIIH(T=AAZAO0| U B2 Y=AAZAS ZYY)2 FLh/<| oY
JEL 9T J1HZ LT
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i i SetE RFH AL
BT
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vy Y.
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1. YEEXIG X0 22t AP
7t ZlAPHR
D AFE MU RE(F)

MEA YSZE OALIHZ 96, TPELY 23~26Z
(CHEX}: 02-767-5777, BH|0|X| : www.shinhanfund.com)

Fa U R

2022.01 APHRIR2 EF0| LITHHHEXNR2EF S+2'Y

2021.01 AtEHE

(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 Aot H|Im| mt2|Hp XHH2E(F) Y

(&Ioh || 2| EXFAERR- ()0 SHAR &(F)2 2Y)
= T

2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]
EXMAERS] MH BIX| [ EXFAEIXIMC] 28 28 X|A| / EXIZIAL [0 28

Mmoo

S| HEEXIRIAH MY Ba|Xtol FO M HREAITIARS BH2I50{0F oh, EXIXte| 0|2l B wetolof
1'J|-|_| EI-.

[=]

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &

Bol= 3% AMARIH s Tolls ._"EHOPO=I ol M US TLICH
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CF. &2 20 ARIE 20 RIS (B9 : ghe)

[Q x| B ALEHE] [k A AA]
H297| X287 x297] X287
T2 S (24.01.01- (23.01.01-
2024129k ErpLT Ol .01.
024 = | 202381228 241231) | 23.1231)
HIAYLAZANEE 0K 45,403 17,216 |93 241,409 171,145
[IIEH 363,342 336,333| |gH|E 156,569 103,758
AL AIIER ISR 5,546 4,685 |FYole(24) 84,840 67,387
T AP XA 41 444 |93 572 949
7 |EFXFAE 46,837 44,982| |[¥@AUQH|E 1,793 608
O &I THAF HHOIMH| XA A%
Xt 42,150 5,587 s O1||o! A 83,618 67727
KFAEH| 503,319 409,246 74|fxr<:+*°'ﬂ*°u1ﬂ
0f| 2 E 1 200 o oo EE ol 17,615 16,456
| o
Aol A 528 O [AzAro(24) 66,003 51,272
7|E|"::'t—1|'| 186,263 134,031 §E|.*|.‘o:-||o|gl(_,_)é|)
=] =
It 88,667 88,667
HEA0S 59,980 59,980
NS 304 304
J|EfEEA Qo -1,375 -884
O|YOS(E22) 168,752 127,149
= EH| 316,328 275,216
B QIR EH| 503,319 409,246
gt 28X H2 (2026.01.31 $XH / THY - A ) (LUK AH| L))
o
T ZAIY | TOly | Y TS T ARE T | SEAT) SRR MMF S
T/ o = e} [laire) 7]_—|_|_ oot
AEIT | 55,409 | 17,425 |109.800 91225 | 25242 | 70,856 | 195,611 52,235 | 221> 739960
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PRSI 12% | AW 7%

- ZEA 7%

TMMAE 3y
My 15%——— o mre oy,
. EmTHA 26%
MMF 17% S A 26%
. 2ELE YR LERIA S0 T AN

7t AYFEXT L] 2E(XIA) YT SEr=IAt

[O] EXHAEHRIEXELS] B2 i REXUE)O| fR9| E]

UYEX U= O] EXtUEHXAIRAILIES] Z 23 REXIUENS EXMAL & =0 &Y E= 2L R8H
= A SUEAIXLIO] R A2E Of2fet Z0] =Bt UM, T Hae HUEIIUX B2 R2E X SRLICHE
FXLIES] FR 2 XEXUES] HAFNYRIS] E4r). YT SO [HE M Y2 HETH HTEXAXION A A& LICH
*QF UYL ENUA = BB L YYFELNGAL HE 2EY = A2, A=EH YUY R It‘”xf—l ?:1 '—H{%2
g HE B J|EF AFZ0I| 2Bt0] A SX| ¢lo] HEE 4~ AHLICE 0P L HEH

FEUD) T 2AZA| Bxbof M2t SAE oIFULICE

X 2= = B AS (Alfred Berg Kapitalforvaltning AS)&
O] AMH S50 X ZAE MYE & UASLICH

@ A=A L EXL A LHE

HE B2 BRI 281 HHGH0] M2 ER

= AL EX AL

BNP Paribas Asset Management Brasil Ltda.

YR

ZEYUF, 2EXA, HeliiF2F

Q|2 QEIXITIE XY X} Y= H AS (Alfred Berg Kapitalforvaltning AS)
AR AHEIHY 2EUT, 2EX|A], Hel{IiFZ2HF

Q@ A=A LEXUXL 712

BNP Paribas Asset Management Brasil Ltda.

Av. Juscelino Kubitchek 510-11 Andar, 04543-000 Sao Paolo-SP Brazil
1998.05. ZIA&E

2001.09. UBS AM Brasil & (2% BRL 4&H 571

2002.03. Banco ABC AM &Y (4% BRL At Z7})

2002.06. |AMEX AM &' (32 BRL HE N Z7t)

2007.12. BNP Paribas Asset Management Brasil Ltda.2] 28w 2= 1032 EURO
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QIFQEIEBEXRIXAE | 2T E M AS (Alfred Berg Kapitalforvaltning AS)

DAL L29J0], &2 0250, 35 Vika Munkedamsveien ALAE 1294

1863. . AYHO|A Alfred Berg &

1985. . Volvo 250| @I, =29)0], HOF3 WHAER At ALY ©H, 78, RA30]
S PNESRSS
QAN 1995. . ABN AMRO7} Alfred Berg 914

2007. . ABN AMROZ$} Fortis Investment &'¥, Alfred Berg= CHA| AtE #1
2009. . BNP Paribas?t Fortis Q1310 ZHQ 2 Alfred Berg Q14

Lt 7[Et 2] ERIA
HSAY StELITH

3. J1Et HYEXPI | HTRALO] 2T AFY

7t MEFEX

DERERE
R N
magozy | MESEAET EX2 352210

(CHEASE: 02-1588-1111)

OlE{sll Zm|0]X] | www.hanabank.com

2) xR
(1) =2Y=
EXLET O] Ha 5 &
YYFXYRLY FXFLE L 2EXIA0f THE Xtite] S B K22 01
UYEXAIY] EXLET L 2E XA THE S A 2oltls X o|d=2 X
YIRS FXFLE M 2EXIA| SO THEE ZA]
XN Ldot= OIXtHHi S -+2=-AHE 52 =T
FHOE AR E MR 2T
S gE=2 +Y
OlfXtg 280[Xt2 ¢
= ER} Qo] nA5t= YF

(2) MERIXte| oj ot Ay

(=)

OUE U= EXFAHE {I6H0] 93, LEAIS, EXHEBMO| M Mot A2 X2 2 GRS 25| 2Yst0{0f
'Cﬂ-]_l |:|-

= .

QUE U= YYFEXAXY 2EXATH Y, MEA Y EE FAHEBE M0 2R =X]2] O %0f THEH0] 2 ArdS
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